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Bill Topic: MOTOR VEHICLE WHOLESALER AUTHORIZED INDIVIDUALS
Summary of ® State Revenue (minimal) O TABOR Refund
Fiscal Impact: ® State Expenditure (minimal) O Local Government
O State Transfer O Statutory Public Entity

The bill permits only two named individuals to act as a wholesaler under a motor
vehicle or powersports wholesaler license. Beginning in FY 2019-20, the bill may
minimally impact state revenue and expenditures.

Appropriation No appropriation is required.
Summary:

Fiscal Note This fiscal note reflects the enacted bill.
Status:

Summary of Legislation

Under current law, wholesalers must be licensed in order to sell motor vehicles and powersport
vehicles to dealers. The bill clarifies that only two named individuals who are part owners of the
licensed business may act as a wholesaler.

State Revenue and Expenditures

To the extent that the rate of wholesalers registrations with the Auto Industry Division in the
Department of Revenue changes under the bill, state revenue and expenditures to and from the
Auto Dealers License Fund may increase or decrease. This fiscal note assumes any impact is
negligible.

Effective Date

The bill was signed into law by the Governor on June 3, 2019 and takes effect August 2, 2019,
assuming no referendum petition is filed.
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State and Local Government Contacts

Revenue

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year. For additional information about fiscal notes, please visit: leg.colorado.gov/fiscalnotes.



