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Bill Topic:  ALLOW LOCAL COLLEGE DIST TO SELL OR LEASE PROPERTY

Summary of
Fiscal Impact:

9  State Revenue
9  State Expenditure
9  State Transfer

9  TABOR Refund 
:  Local Government
9  Statutory Public Entity

This bill expands the authority of local college districts to sell or lease district
property.

Appropriation
Summary: 

No appropriation is required.

Fiscal Note
Status:

This fiscal note reflects the final bill.

Summary of Legislation

This bill authorizes Aims Community College and Colorado Mountain College to sell or lease
college district property for any purpose.  Under current law, this authority is limited to sales of
property which may not be needed in the foreseeable future or sales to a state agency or political
subdivision of the state.

Local District College Impact

The bill may increase the ability of a local district college to finance capital construction
projects if such financing arrangements include a sale or lease of college district property.

Effective Date

The bill was signed into law by the Governor and took effect on May 25, 2018.

State and Local Government Contacts

Higher Education

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year.  For additional information about fiscal notes, please visit:  leg.colorado.gov/fiscalnotes.


