LLS NO. 25-0398.01 Richard Sweetman x4333

First Regular Session
Seventy-fifth General Assembly
STATE OF COLORADO
ENGROSSED

This Version Includes All Amendments Adopted
on Second Reading in the House of Introduction

SENATE BILL 25-277

SENATE SPONSORSHIP

Jodeh and Cutter,

HOUSE SPONSORSHIP

Rydin and Woodrow,

Senate Committees House Committees
Business, Labor, & Technology

101
102
103
104
105
106

A BILL FOR AN ACT
CONCERNING THE REPEAL OF THE TITLE INSURANCE COMMISSION,
AND, IN CONNECTION THEREWITH, REQUIRING THE

COMMISSIONER OF INSURANCE TO MEET WITH A TITLE

INSURANCE ADVISORY GROUP AND REPEALING THE TITLE
INSURANCE ADVISORY GROUP IN 2029 SUBJECT TO A SUNSET

REVIEW.

Bill Summary

(Note: This summary applies to this bill as introduced and does
not reflect any amendments that may be subsequently adopted. If this bill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
hitp://leg.colorado.gov/.)

Sunset Process - Senate Business, Labor, and Technology

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital letters or bold & italic numbers indicate new material to be added to existing law.
Dashes through the words or numbers indicate deletions from existing law.
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Committee. The bill implements the recommendation of the department
of regulatory agencies in the department's 2024 sunset report that the title
insurance commission be repealed, effective September 1, 2025.

Be it enacted by the General Assembly of the State of Colorado:
SECTION 1. In Colorado Revised Statutes, amend 10-11-201 as

follows:

10-11-201. Title insurance advisory group - meetings -

response by commissioner - subject to review - repeal. (1) Fherets

1 TWICE EACH

YEAR, THE COMMISSIONER SHALL HOLD A MEETING OF REPRESENTATIVES

OF THE TITLE INSURANCE INDUSTRY, WHO ARE REFERRED TO IN THIS

SECTION AS THE "TITLE INSURANCE ADVISORY GROUP'" OR "ADVISORY

GROUP". The eommtsston ADVISORY GROUP is an advisory body to the

commissioner _concerning THE PROMOTION OF FAIR COMPETITION,

CONSUMER PROTECTION, AND REGULATORY COMPLIANCE IN matters of

title insurance. Nothing in this section divests the commissioner of hisor

her THE COMMISSIONER'S authority to regulate the business of insurance.
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Q) MEETINGS OF THE ADVISORY GROUP MUST BE OPEN TO THE

PUBLIC, AND ANY MEMBER OF THE PUBLIC MAY PARTICIPATE IN A

MEETING.

(3) MEMBERS OF THE TITLE INSURANCE ADVISORY GROUP ARENOT

EMPLOYEES OF THE DIVISION AND SHALL NOT RECEIVE COMPENSATION FOR

SERVICE ON THE ADVISORY GROUP.

(4) THE COMMISSIONER SHALL HOLD THE FIRST MEETING OF THE

TITLE INSURANCE ADVISORY GROUP ON OR BEFORE JANUARY 31 EACH

YEAR, AND THE COMMISSIONER SHALL HOLD THE SECOND MEETING OF THE

ADVISORY GROUP ON OR AFTER JUNE 1, BUT BEFORE AUGUST 1, EACH

YEAR UNLESS AN ALTERNATE TIME IS PROPOSED AND ACCEPTED BY THE
COMMISSIONER.

(5) THE COMMISSIONER OR THE COMMISSIONER'S DESIGNEE SHALL

ATTEND EACH OF THE TWO REGULAR MEETINGS DESCRIBED IN SUBSECTION

(4) OF THIS SECTION. ADVISORY GROUP MEMBERS MAY CONDUCT

ADDITIONAL MEETINGS AS THE COMMISSIONER DEEMS APPROPRIATE.

(6) THE COMMISSIONER SHALL RESPOND IN WRITING TO FORMAL

WRITTEN PROPOSALS OR RECOMMENDATIONS PRESENTED TO THE

COMMISSIONER BY THE TITLE INSURANCE ADVISORY GROUP AT A MEETING.

(7) THIS SECTION IS REPEALED, EFFECTIVE SEPTEMBER 1, 2029.

BEFORE THE REPEAL, THE ADVISORY GROUP IS SCHEDULED FOR REVIEW IN

ACCORDANCE WITH SECTION 2-3-1203.
SECTION 2. In Colorado Revised Statutes, repeal 10-11-202
and 10-11-203.
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SECTION 3. In Colorado Revised Statutes, 2-3-1203, repeal
(16)(a)(I1); and add (20)(a)(X) as follows:

2-3-1203. Sunset review of advisory committees - legislative

declaration - definition - repeal. (16) (a) The following statutory

authorizations for the designated advisory committees will repeal on

September 1, 2025:

20) (a) The following statutory authorizations for the designated

advisory committees will repeal on September 1. 2029:

jX) THE TITLE INSURANCE ADVISORY GROUP DESCRIBED IN PART

2 OF ARTICLE 11 OF TITLE 10.
SECTION 4. In Colorado Revised Statutes, 10-11-102, repeal
(3.6) as follows:

10-11-102. Definitions. As used in this article 11, unless the

context otherwise requires:

(3.6) ‘“Commisston'—means—the—title—msurance—commtsston

SECTION 5. Act subject to petition - effective date. This act
takes effect at 12:01 a.m. on the day following the expiration of the
ninety-day period after final adjournment of the general assembly; except
that, if a referendum petition is filed pursuant to section 1 (3) of article V
of the state constitution against this act or an item, section, or part of this
act within such period, then the act, item, section, or part will not take
effect unless approved by the people at the general election to be held in
November 2026 and, in such case, will take effect on the date of the

official declaration of the vote thereon by the governor.
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