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BILL TOPIC: FORMS TO TRANSFER VEHICLE OWNERSHIP UPON DEATH

Fiscal Impact Summary FY 2016-2017 FY 2017-2018

State Revenue

State Expenditures Minimal workload
increase.

FTE Position Change

Appropriation Required: None.

Future Year Impacts: None.

Summary of Legislation

The bill requires the Department of Revenue (DOR) to create and provide a beneficiary
designation form that allows a vehicle owner or joint vehicle owners to arrange a transfer of vehicle
ownership to a named beneficiary upon owner's or owners' death. Upon death of the owner or last
surviving joint owner, the beneficiary presents the notarized form, as well as proof of death and the
auto title transfer fee to DOR to request a new title of vehicle ownership in his or her name. The
transfer is not subject to the Colorado Probate Code.

During the lifetime of the vehicle owner, the signature or consent of the beneficiary is not

required to sell the vehicle and the beneficiary designation can be changed or revoked at any time.
Transferring the certificate of title to another person voids the beneficiary designation.

State Expenditures
The bill is expected to create a minimal workload increase for DOR in FY 2016-17 to train

staff, and to update rules, forms, and manuals. The new form will be available on the agency
website. These workload impacts can be absorbed within existing appropriations.

Effective Date

The bill takes effect August 10, 2016, if the General Assembly adjourns on May 11, 2016,
as scheduled, and no referendum petition is filed.
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State and Local Government Contacts

Clerk and Recorders Law Revenue

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year. For additional information about fiscal notes, please visit: www.colorado.gov/fiscalnotes.



