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Be it Enacted by the People of the State of Colorado:

SECTION 1. In the constitution of the state of Colorado, amend section 20 of article X as
follows:

(1) General provisions. This section takes effect December 31, 1992 or as stated. Its
preferred interpretation shall reasonably restrain most the growth of state government. All
provisions are self-executing and severable and supersede conflicting state constitutional,
state statutory, eharter—or other state eHeeaLprovrsrons cheehmHereneﬁtneHevenee

. sak-Individual or class
action enforcement surts may be flled and shaII have the hlghest civil priority of resolution.
Successful plaintiffs are allowed costs and reasonable attorney fees, but a-¢istrict THE

STATE is not unless a surt agarnst it be ruled frrvolous -Reveneeuee#eeteel—kept—er—epent

(2) Term definitions. Within this section:

(a) "Ballot issue™" means a non-recall petition or referred measure in an election.
(b) "DiSI—HGtSTATE" means the stateer—any—leeal government excludrng enterprrses

(©)

(d) "Enterprise" means a government-owned business authorized to issue its own revenue
bonds and receiving under 10% of annual revenue in grants from all Colorado state and
local governments combined.

(e) "Fiscal year spending" means all district STATE expenditures and reserve increases
except, as to both, those for refunds made in the current or next fiscal year or those from
gifts, federal funds, collections for another government, pension contributions by employees
and pension fund earnings, reserve transfers or expenditures, damage awards, or property
sales.
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(h) “TAX MEASURE” MEANS: (I) ANY NEW TAX; (II) TAX RATE INCREASE; (lll) MILL LEVY
ABOVE THAT FOR THE PRIOR YEAR,; (1V) EXTENSION OF AN EXPIRING TAX; AND (V) A TAX
POLICY CHANGE DIRECTLY CAUSING A NET TAX REVENUE GAIN TO THE STATE.

(i) “TOTAL PROJECTED REVENUE FROM TAX MEASURES” MEANS THE TOTAL OF: I) THE
REVENUE THAT THE STATE PROJECTS ANY PROPOSED TAX MEASURE WILL GENERATE IN
THE NEXT FULL FISCAL YEAR AFTER THE PROPOSED TAX MEASURE IS TO TAKE EFFECT
AND I1) THE REVENUE PROJECTED IN THE SAME MANNER FOR ALL TAX MEASURES
ENACTED WITHOUT VOTER APPROVAL THAT ARE TO TAKE EFFECT IN THE SAME FISCAL
YEAR.

(3) Election provisions.

(a) Ballot issues shall be decided in a state general election, biennial local district election,
oron the flrst Tuesday in November of odd numbered years Jéxeepefeepenﬂens—leeneleel




(4) Required elections
Starting November 4, 1992, districts THE STATE must have voter approval in advance for:

(a) A TAX MEASURE TO BECOME LAW; EXCEPT THAT IF IN ANY FISCAL YEAR THE STATE’S
TOTAL PROJECTED REVENUE FROM TAX MEASURES IS FIVE PERCENT OR LESS OF THE
FISCAL YEAR SPENDING IN THE LAST COMPLETE FISCAL YEAR, VOTER APPROVAL IN
ADVANCE IS NOT REQUIRED.

(a) bUnle 1)-0r(6)-apphie

(b) Except for refinancing ¢istrict-bonded debt at a lower interest rate or adding new
employees to existing eistrict STATE pension plans, creation of any multiple-fiscal year
direct or indirect district-debt or other financial obligation whatsoever without adequate
present cash reserves pledged irrevocably and held for payments in all future fiscal years.

(B)-Emergencyreserves.




R

(b) Each-district THE STATE may enact cumulative uniform exemptions and credits to
reduce or end business personal property taxes.

(c) Regardless of reassessment frequency, valuation notices shall be mailed annually and
may be appealed annually, with no presumption in favor of any pending valuation. Past or
future sales by a lender or government shall also be considered as comparable market sales
and their sales prices kept as public records. Actual value shall be stated on all property tax
bills and valuation notices and, for residential real property, determined solely by the market
approach to appraisal.



(9) State mandates.

Except for public education through grade 12 or as required ef-a-local-district-by federal

law, a-tecal-district-the state may reduce or end its subsidy to any program delegated to-i-to
the program by the general assembly for administration. For current programs, the state may
require 90 days notice and that the adjustment occur in a maximum of three equal annual
installments.

SECTION 2. In the constitution of the state of Colorado, amend section 3(1)(b) of Article
X as follows:

Section 3. Uniform Taxation - Exemptions

1)
(b) Residential real property;-which shall include all residential dwelling units and the land,
as defined by law, on which such units are located, and mobile home parks, but shall not

include hotels and motels —shalJ—be#alued—feFassesanem—at—twenPfeneupeFeenLef—ns

tThe valuatlon for assessment for producmg mines, as deflned by Iaw and Iands or
leaseholds producing oil or gas, as defined by law, shall be a portion of the actual annual or
actual average annual production therefrom, based upon the value of the unprocessed
material, according to procedures prescribed by law for different types of minerals. Non-



producing unpatented mining claims, which are possessory interests in real property by
virtue of leases from the United States of America, shall be exempt from property taxation.

SECTION 3: In the constitution of the state of Colorado, repeal section 17 of article IX.




Proposal 18 — TABOR-Gallagher-Amendment 23 - Repeal (Partial TABOR Repeal) —
Replace (Local Districts Exempt)





