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Bill Topic:  REQUIRE PRESIDENTIAL CANDIDATE DISCLOSE TAX RETURN

Summary of
Fiscal Impact:

9  State Revenue
:  State Expenditure (minimal)
9  State Transfer

9  TABOR Refund 
9  Local Government
9  Statutory Public Entity

This bill requires candidates for President and Vice President of the United States
to file copies of his or her five most recent federal income tax returns.  Beginning in
FY 2018-19, this will minimally increase workload for the Secretary of State on an
ongoing basis.  

Appropriation
Summary: 

No appropriation is required. 

Fiscal Note
Status:

The fiscal note reflects the reengrossed bill.  This bill was not enacted into law;
therefore, the impacts identified in this analysis do not take effect. 

Summary of Legislation

This bill requires candidates for President and Vice President of the United States to file,
at a minimum, copies of his or her five most recent federal income tax returns and provide written
consent for the public disclosure of the returns at least 90 days prior to the presidential election. 
The Department of State must make the tax returns available on the department's website within
seven days of their receipt.  If the tax returns and written consent are not provided in a timely
manner, the name of the candidate and the name of his or her running mate is not to be printed
on the ballot and presidential electors cannot vote for the candidate.  

State Expenditures

Beginning in FY 2018-19, this bill will increase workload in the Department of State to adjust
the ballot access system, and to create rules, policies, and procedures related to the receipt of
candidate tax returns and disclosure notices.  Beginning in FY 2020-21, and continuing in each
presidential election year thereafter, workload will increase to receive the tax returns, make them
available on the Department of State website, and track candidate compliance.  This workload
increase is expected to be minimal and can be accomplished within existing appropriations. 
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Effective Date

The bill was postponed indefinitely in the Senate State, Veterans, and Military Affairs
Committee on May 3, 2018. 

State and Local Government Contacts

County Clerks Secretary of State

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year.  For additional information about fiscal notes, please visit:  leg.colorado.gov/fiscalnotes.


