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Bill Summary

(Note: This summary applies to this bill as introduced and does
not reflect any amendments that may be subsequently adopted. If this bill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http.//leg.colorado.gov.)

The bill specifies that if property encumbered by a conservation
easement in gross is condemned through an eminent domain proceeding,
just compensation must be determined based on the value of the property
as if unencumbered by the conservation easement in gross and must be
allocated between the fee owner and the holder of the conservation
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easement based upon the value of their respective interests in the
property.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, add 38-30.5-107.5
as follows:

38-30.5-107.5. Condemnation of property encumbered by a
conservation easement in gross - determination of just compensation.
IF PROPERTY ENCUMBERED BY A CONSERVATION EASEMENT IN GROSS
CREATED IN ACCORDANCE WITH THE REQUIREMENTS OF SECTION
38-30.5-104 1S CONDEMNED IN ACCORDANCE WITH THE REQUIREMENTS OF
ARTICLES 1 TO 7 OF THIS TITLE 38, JUST COMPENSATION MUST BE
DETERMINED BASED ON THE VALUE OF THE PROPERTY AS [IF
UNENCUMBERED BY THE CONSERVATION EASEMENT IN GROSS AND MUST
BE ALLOCATED BETWEEN THE FEE OWNER AND THE HOLDER OF THE
CONSERVATION EASEMENT BASED UPON THE VALUE OF THEIR RESPECTIVE
INTERESTS IN THE PROPERTY. THIS SECTION DOES NOT AFFECT OR LIMIT
DAMAGES TO WHICH A HOLDER OF A CONSERVATION EASEMENT IN GROSS
IS ENTITLED UNDER SECTION 38-30.5-108 (3).

SECTION 2. Safety clause. The general assembly hereby finds,
determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, or safety.
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