


(II)  FOR STATE FISCAL YEARS COMMENCING ON OR AFTER JULY 1,

2025, THE GENERAL ASSEMBLY MAY APPROPRIATE MONEY FOR THE PURPOSES

SET FORTH IN SUBSECTION (1)(a)(I) OF THIS SECTION AND IN ACCORDANCE

WITH THIS SECTION.

SECTION 2.  In Colorado Revised Statutes, 39-28.8-501, amend

(4.8)(a); and repeal (4.8)(c) as follows:

39-28.8-501.  Marijuana tax cash fund - creation - distribution -

legislative declaration - repeal. (4.8)  The state treasurer shall transfer

from the fund to the public school capital construction assistance fund

created in section 22-43.7-104:

(a)  Fifty million dollars on June 1, 2022. and

(c)  Twenty million dollars on June 1, 2026. 

SECTION 3.  In Colorado Revised Statutes, 39-28.8-203, amend (1)

introductory portion, (1)(a)(I), and (1)(b)(I.5) introductory portion; and add

(1)(b)(I.6) and (2.5) as follows:

39-28.8-203.  Disposition of collections - definitions. (1)  The

proceeds of all money collected from the retail marijuana sales tax are

initially credited to the old age pension fund created in section 1 of article

XXIV of the state constitution in accordance with paragraphs (a) and (f) of

section 2 SECTIONS 2 (a) AND 2 (f) of article XXIV of the state constitution

and thereafter are transferred to the general fund in accordance with section

7 of article XXIV of the state constitution. For each fiscal year in which a tax

is collected pursuant to this part 2, an amount shall be appropriated or

distributed from the general fund as follows:

(a) (I)  Before July 1, 2017, an amount equal to fifteen percent of the

gross retail marijuana sales tax revenue collected by the department is

apportioned to local governments. On and after July 1, 2017, BUT BEFORE

JULY 1, 2025, an amount equal to ten percent of the gross retail marijuana

sales tax revenue collected by the department is apportioned to local

governments. ON AND AFTER JULY 1, 2025, AN AMOUNT EQUAL TO THREE

AND ONE-HALF PERCENT OF THE GROSS RETAIL MARIJUANA SALES TAX

REVENUE COLLECTED BY THE DEPARTMENT IS APPORTIONED TO LOCAL

GOVERNMENTS. The city or town share is apportioned according to the

percentage that retail marijuana sales tax revenue collected by the department
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