NOTE: The governor signed this measure on 3/16/2016.
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SENATE BILL 16-014

BY SENATOR(S) Holbert, Baumgardner, Crowder, Heath, Johnston,
Jones, Kefalas, Scott, Tate, Todd, Woods, Cadman;
also REPRESENTATIVE(S) Williams, Priola.

CONCERNING THE ALIGNMENT OF STATE MORTGAGE ORIGINATOR
DISCLOSURE LAWS WITH RECENT CHANGES IN FEDERAL LAW.
Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, amend 12-61-914 as
follows:

12-61-914. Written disclosure of fees and costs - contents - limits
on fees - lock-m agreement terms rules. (1) (a) Wrthinrthree-busimess

Capital lettersindicate new material added to existing statutes; dashes through words indicate
deletions from existing statutes and such material not part of act.



nortgage—loamortginator—and—any mortgage—tender—or—investor: A
MORTGAGE LOAN ORIGINATOR'S DISCLOSURES MUST COMPLY WITH ALL
APPLICABLE REQUIREMENTS OF:

(I) THE FEDERAL "TRUTH IN LENDING ACT", 15 U.S.C. SECS. 1601
ET SEQ., AND REGULATION Z, 12 CFR 226 AND 12 CFR 1026;

(IT) THE FEDERAL "REAL ESTATE SETTLEMENT PROCEDURES ACT
OF1974",12U.S.C.SECS. 2601 ETSEQ., AND REGULATION X, 12 CFR 1024
ET SEQ.;

(ITI) THE FEDERAL "EQUAL CREDIT OPPORTUNITY ACT", 15 U.S.C.
SEC. 1691 AND REGULATION B, 12 CFR 202.9,202.11, AND202.12 AND 12
CFR 1002;

(IV) TITLE V, SUBTITLE A OF THE FEDERAL "FINANCIAL SERVICES
MODERNIZATION ACT OF 1999", ALSO KNOWN AS THE
"GRAMM-LEACH-BLILEY AcCT", 15 U.S.C. SECS. 6801 TO 6809, AND THE
FEDERAL TRADE COMMISSION'S PRIVACY RULES, 16 CFR 313 AND 314,
ADOPTED IN ACCORDANCE WITH THE FEDERAL "GRAMM-LEACH-BLILEY
AcCT";

(V) THE FEDERAL "HOME MORTGAGE DISCLOSURE ACT OF 1975",
12 U.S.C. SECS. 2801 ET SEQ., AND REGULATION C, 12 CFR 203 AND 12
CFR 1003, PERTAINING TO HOME MORTGAGE DISCLOSURE;

(VI) THE "FEDERAL TRADE COMMISSION ACT OF 1914", 15 U.S.C.
SEC. 45 (a), AND 16 CFR 233;

(VII) THEFEDERAL "TELEMARKETING AND CONSUMER FRAUD AND
ABUSE PREVENTION AcCT", 15 U.S.C. SECS. 6101 TO 6108, AND THE
FEDERAL TRADE COMMISSION'S TELEMARKETING SALES RULE, 16 CFR 310.

(b) THE BOARD MAY, BY RULE, REQUIRE MORTGAGE LOAN
ORIGINATORS TO COMPLY WITH OTHER MORTGAGE LOAN DISCLOSURE
REQUIREMENTS CONTAINED IN APPLICABLE STATUTES AND REGULATIONS IN
CONNECTION WITH MAKING ANY RESIDENTIAL MORTGAGE LOAN OR
ENGAGING IN OTHER ACTIVITY SUBJECT TO THIS PART 9.
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SECTION 2. In Colorado Revised Statutes, repeal 38-40-102 as
follows:

of
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SECTION 3. Safety clause. The general assembly hereby finds,
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determines, and declares that this act is necessary for the immediate
preservation of the public peace, health, and safety.

Bill L. Cadman Dickey Lee Hullinghorst

PRESIDENT OF SPEAKER OF THE HOUSE

THE SENATE OF REPRESENTATIVES

Effie Ameen Marilyn Eddins

SECRETARY OF CHIEF CLERK OF THE HOUSE

THE SENATE OF REPRESENTATIVES
APPROVED

John W. Hickenlooper
GOVERNOR OF THE STATE OF COLORADO
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