Received
Legislative Council Staff
Initiative 2019-2020 #48: State Fiscal Policy 2/12/2019 10:36am

Be it Enacted by the People of the State of Colorado:

SECTION 1. In the constitution of the state of Colorado, repeal and reenact, with
amendments, section 20 of article X as follows:
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Section 20. THE TAXPAYER'S BILL OF RIGHTS

(1) TERM DEFINITIONS. WITHIN THIS SECTION:

(a) "STATE" MEANS THE STATE GOVERNMENT, EXCLUDING ENTERPRISES.

(b) “ENTERPRISE” MEANS A GOVERNMENT-OWNED BUSINESS AUTHORIZED TO ISSUE ITS
OWN REVENUE BONDS AND RECEIVING UNDER 10% OF ANNUAL REVENUE IN GRANTS
FROM ALL COLORADO STATE AND LOCAL GOVERNMENTS COMBINED.

(c) "FISCAL YEAR SPENDING" MEANS ALL STATE EXPENDITURES AND RESERVE
INCREASES EXCEPT, AS TO BOTH, THOSE FOR REFUNDS MADE IN THE CURRENT OR
NEXT FISCAL YEAR OR THOSE FROM GIFTS, FEDERAL FUNDS, COLLECTIONS FOR
ANOTHER GOVERNMENT, PENSION CONTRIBUTIONS BY EMPLOYEES AND PENSION
FUND EARNINGS, RESERVE TRANSFERS OR EXPENDITURES, DAMAGE AWARDS, OR
PROPERTY SALES.

(d) “TAX MEASURE” MEANS: (I) ANY NEW TAX; (II) TAX RATE INCREASE; (IIT) MILL LEVY
ABOVE THAT FOR THE PRIOR YEAR; (IV) EXTENSION OF AN EXPIRING TAX; AND (V) A
TAX POLICY CHANGE DIRECTLY CAUSING A NET TAX REVENUE GAIN TO THE STATE.
(e) “TOTAL PROJECTED REVENUE FROM TAX MEASURES” MEANS THE TOTAL OF: I) THE
REVENUE THAT THE STATE PROJECTS ANY PROPOSED TAX MEASURE WILL GENERATE
IN THE NEXT FULL FISCAL YEAR AFTER THE PROPOSED TAX MEASURE IS TO TAKE
EFFECT AND Il) THE REVENUE PROJECTED IN THE SAME MANNER FOR ALL TAX
MEASURES ENACTED WITHOUT VOTER APPROVAL THAT ARE TO TAKE EFFECT IN THE
SAME FISCAL YEAR AS THE PROPOSED TAX MEASURE.

(2) ELECTION PROVISIONS. A TAX MEASURE THAT MUST HAVE VOTER APPROVAL IN
ADVANCE SHALL BE DECIDED IN A STATE GENERAL ELECTION OR A STATE ELECTION
HELD ON THE FIRST TUESDAY IN NOVEMBER OF ODD-NUMBERED YEARS.

(3) REQUIRED ELECTIONS. (a) ANY TAX MEASURE THAT THE STATE PROPOSES MUST
HAVE VOTER APPROVAL IN ADVANCE TO BECOME LAW, EXCEPT AS PROVIDED IN
SUBSECTION (3)(b) OF THIS SECTION.

(b) IF IN ANY FISCAL YEAR THE STATE’S TOTAL PROJECTED REVENUE FROM TAX
MEASURES IS FIVE PERCENT OR LESS OF THE FISCAL YEAR SPENDING IN THE LAST
COMPLETE FISCAL YEAR, VOTER APPROVAL IN ADVANCE IS NOT REQUIRED.

SECTION 2. In the constitution of the state of Colorado, amend section 3(1)(b), Article
X as follows:

Section 3. Uniform Taxation - Exemptions

(1)

(b) Residential real property,-which shall include all residential dwelling units and the
land, as defined by law, on which such units are located, and mobile home parks, but
shall not include hotels and motels. ;shall-be-valued forassessmentat-twenty-one pereent




oil or gas, as defined by law, shall be a portion of the actual annual or actual average
annual production therefrom, based upon the value of the unprocessed material,
according to procedures prescribed by law for different types of minerals. Non-producing
unpatented mining claims, which are possessory interests in real property by virtue of
leases from the United States of America, shall be exempt from property taxation.

SECTION 3: In the constitution of the state of Colorado, repeal section 17, article 1X.







Proposal 17 — TABOR-Gallagher-Amendment 23 - Repeal (Full TABOR Repeal) -
Replace (Local Districts Exempt)





