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BILL TOPIC: SELLER'S DISCLOSURE ESTIMATED FUTURE PROPERTY TAX

Fiscal Impact Summary FY 2017-2018 FY 2018-2019

State Revenue

State Expenditures Workload increase.

General Fund Workload increase.

FTE Position Change

Appropriation Required: None.

Future Year Impacts: None.

NOTE: This bill was not enacted into law; therefore, the impacts identified in this analysis
do not take effect.

Summary of Legislation

The bill instructs the Property Tax Administrator within the Department of Local Affairs
(DOLA) to develop an online property tax calculator. Users of the calculator will be required to
input the estimated value of their residential property and the mill levy for that property in order to
estimate property taxes.

State Expenditures

The Department of Local Affairs is required to develop and publish an online tool to assist
residential property owners in estimating property taxes. It must be available by January 1, 2018.
This will require computer programing and coordination between DOLA and the Office of
Information Technology, which can be accomplished within DOLA's existing resources.

Effective Date

The bill was postponed indefinitely by the Senate Finance Committee on May 4, 2017.
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State and Local Government Contacts

Information Technology Local Affairs Regulatory Agencies

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year. For additional information about fiscal notes, please visit: www.leg.colorado.gov/fiscalnotes/



