SB277 S BLT.001

SENATE COMMITTEE OF REFERENCE REPORT

April 10, 2025
Chair of Committee Date

Committee on Business, Labor, & Technology.

After consideration on the merits, the Committee recommends the
following:

SB25-277  be amended as follows, and as so amended, be referred to
the Committee of the Whole with favorable
recommendation and with a recommendation that it be
placed on the consent calendar:

Amend printed bill, page 2, strike lines 2 and 3 and substitute:

"SECTION 1. In Colorado Revised Statutes, amend 10-11-201
as follows:

10-11-201. Title insurance advisory group - meetings -
response by commissioner - subject to review - repeal. (1) Therets
createdmrthe-drvistonthe titte msurancece tsston TWICE EACH
YEAR, THE COMMISSIONER SHALL HOLD A MEETING OF REPRESENTATIVES
OF THE TITLE INSURANCE INDUSTRY, WHO ARE REFERRED TO IN THIS
SECTION AS THE "TITLE INSURANCE ADVISORY GROUP" OR "ADVISORY
GROUP". The commtsston ADVISORY GROUP is an advisory body to the
commissioner concerning THE PROMOTION OF FAIR COMPETITION,
CONSUMER PROTECTION, AND REGULATORY COMPLIANCE IN matters of
title insurance. Nothing in this section divests the commissioner of htsor
her THE COMMISSIONER'S authority to regulate the business of insurance.
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(2) MEETINGS OF THE ADVISORY GROUP MUST BE OPEN TO THE
PUBLIC, AND ANY MEMBER OF THE PUBLIC MAY PARTICIPATE IN A
MEETING.

(3) MEMBERS OF THE TITLE INSURANCE ADVISORY GROUP ARENOT
EMPLOYEES OF THE DIVISION AND SHALL NOT RECEIVE COMPENSATION FOR

SERVICE ON THE ADVISORY GROUP.

(4) THE COMMISSIONER SHALL HOLD THE FIRST MEETING OF THE
TITLE INSURANCE ADVISORY GROUP ON OR BEFORE JANUARY 31 EACH
YEAR, AND THE COMMISSIONER SHALL HOLD THE SECOND MEETING OF THE
ADVISORY GROUP ON OR AFTER JUNE 1, BUT BEFORE AUGUST 1, EACH
YEAR UNLESS AN ALTERNATE TIME IS PROPOSED AND ACCEPTED BY THE
COMMISSIONER.

(5) THE COMMISSIONER OR THE COMMISSIONER'S DESIGNEE SHALL
ATTEND EACH OF THE TWO REGULAR MEETINGS DESCRIBED IN SUBSECTION
(4) OF THIS SECTION. ADVISORY GROUP MEMBERS MAY CONDUCT
ADDITIONAL MEETINGS AS THE COMMISSIONER DEEMS APPROPRIATE.

(6) THE COMMISSIONER SHALL RESPOND IN WRITING TO FORMAL
WRITTEN PROPOSALS OR RECOMMENDATIONS PRESENTED TO THE
COMMISSIONER BY THE TITLE INSURANCE ADVISORY GROUP AT A MEETING.

(7) THIS SECTION IS REPEALED, EFFECTIVE SEPTEMBER 1, 2029.
BEFORE THE REPEAL, THE ADVISORY GROUP IS SCHEDULED FOR REVIEW IN
ACCORDANCE WITH SECTION 2-3-1203.

SECTION 2. In Colorado Revised Statutes, repeal 10-11-202
and 10-11-203.

SECTION 3. In Colorado Revised Statutes, 2-3-1203, repeal
(16)(a)(II); and add (20)(a)(X) as follows:

2-3-1203. Sunset review of advisory committees - legislative
declaration - definition - repeal. (16) (a) The following statutory
authorizations for the designated advisory committees will repeal on
September 1, 2025:
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(20) (a) The following statutory authorizations for the designated
advisory committees will repeal on September 1, 2029:

(X) THE TITLE INSURANCE ADVISORY GROUP DESCRIBED IN PART
2 OF ARTICLE 11 OF TITLE 10.".

Renumber succeeding sections accordingly.

Page 1, strike lines 102 through 104 and substitute "AND,IN CONNECTION
THEREWITH, REQUIRING THE COMMISSIONER OF INSURANCE TO MEET
WITH A TITLE INSURANCE ADVISORY GROUP AND REPEALING THE TITLE
INSURANCE ADVISORY GROUP IN 2029 SUBJECT TO A SUNSET REVIEW.".
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