S
-

' o g 4"7 -
e .a...,,,« I G
m» o [




WEBSITE TRAFFIC RESULTS




VISITS

125k
100k

75k

50k H
25k ™

2024 Jul Aug Sep

VISITORS

100k
75k

50k

2024 Jul Aug Sep

WEBSITE TRAFFIC

VISITS - LAST 12 MONTHS
763.3k "

vs 1 year ago (813.1k)

Oct Now Dec 2025 Jan Feb Mar Apr

Sessions Same period 1 year ago

VISITORS - LAST 12 MONTHS
651.9k "

vs 1 year ago (684k)
oV Dec

NIRINN

2025 Jan Feb Mar Apr

Total Users Same period 1 year ago

May 2025 Jun

May 2025 Jun
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TOP PAGES

Metric

Top 10 Things to Do in
Yellowstone

Winter in Bozeman, MT

Summer in Bozeman,
MT

Visit Bozeman,
Convention and
Visitors Bureau -

The Coolest Animals in
Yellowstone National
Park

Play in Bozeman -
Bozeman CVB

Where to Stay Near
Yellowstone National
Park

Stay in Bozeman -
Bozeman CVB

Hrw Far le Rnzeman

Value

246.3k
148k
123.1k

107.8k

50,826
43,038
41,819

30,197

vs 1Y ago

¥ 38%

A 42%

¥ 5%

V¥ 48%

A 9%

PAGE VIEWS

PAGE VIEWS - LAST 12 MONTHS
1.71M T2

vs 1 year ago (1.75M)
300k

250k
200k
150k
100k
50k

2024 Jul Aug Sep Oct Nov Dec 2025 Jan Feb Mar Apr May 2025 Ju

Views Same period 1 year ago

PAGE VIEWS BY MEDIUM
referral
2.6%
(no‘t set)

dlsplay s paid-social
— 37.9%
ema\l /
(none) '
cpc _'
10.3%

organic
30.1%




ORGANIC SEARCH TRAFFIC

ORGANIC SEARCH TRAFFIC - LAST 12 MONTHS

181.7k T 2™

vs 1 year ago (230.5k)

Aug Sep Oct Nov Dec

2025 Jan Feb Mar Apr

Organic Search Traffic Same period 1 year ago

SEARCH VISITORS BY STATE

Montana
S 17 T7%

Colorado
‘ 13.9%
Florida
5.7% '
Washington ' ’ ~ California
p apy -

Arizona | | Texas
7.7% 8.7%

SEARCH RESULT IMPRESSIONS

9.26M

A 44% vs 1 year ago (6.44M)

2025 Ju

SEARCH TRAFFIC BY LANDING PAGE

Metric Value vs 1Y ago
(not set) 58,505 A 77%
/ 10,662 A 4%
/blog/how-

to-get-to- 9,631 A 56%
yellowstone-

/blog/plan-

the-perfect- 8 ,668 A 10%
day-trip-to-

/blog/rankin

g-the-14- 7,149 A 14%
best-hot-

/blog/10-

things-to-do- 6,567 Y 4%
in-bozeman-

/restaurants- 4939 .
in-bozeman ) LU
/blog/6-

amazing- 4,840 v 18%
swimming-

PRIME



TRAFFIC SOURCES

VISITORS BY SOURCE
Referral
1.8%
Email
3.1%

Unassigned -
4.1%

Display
4.7%
Direct

6.7%

Paid Search :
8.1%

Paid Social
— 42.5%

Organic Search
27.6%

vs 1Y ago

A 17%

¥ 21%

¥ 11%

¥ 16%

A 45%

A 34%

¥ 19%

¥ 26%

¥ 79%

VISITORS BY SOURCE
Metric Value
Paid Social 280.4k
Organic Search  181.7k
Paid Search 53,566
Direct 44,311
Display 30,737
Unassigned 27,163
Email 20,530
Referral 11,865
Paid Other 4,173
Organic Social 4,079
Organic Video 798

A 549%




TRAFFIC & CONTACT

LAST 12 MONTHS
TRAFFIC

Jan 2025 Feb 2025 Mar 2025 Apr 2025 May 2025 Jun 2025
Session date

Dec 2024

Oct 2024 Mov 2024

Jul 2024 Aug 2024

CONTACTS

£
°
=1

z
[ _—— [ ]
200 . —
. .
o -
Jul 2024 Sep 2024 Qct 2024 n 20/ Feb 2025 May 20

Aug 2024

. ORGANIC REFERRAL| SociAL = EmAIL | PaiD SEARCH [l PaiDsociaL | piRect [ DISPLAY

4,515 NEW CONTACTS IN LAST 12 MONTHS PRITE




CONTACT INSIGHTS
LAST 12 MONTHS

700
600

E 500

£

5

§

s
300
200
100

Jul 2024 Aug 2024 Sep 2024 Oct 2024 Nov 2024 Dec 2024 Jan 2025 Feb 2025 Mar 2025 Apr 2025 May 2025 Jun 2025
Create Date
Travel/Relo Contacts by State & Travel Form Submission &
IN THE LAST 365 DAYS  FILTERS (1) FROM 7/1/2024 TO 6/30/2025  FILTERS (1)

® Visitor Guide Mailed 2024 @ Visitor Guide Download 2024 @ Visit Bozeman Persona Form @ Events Email Sign-Up @ Blog Subscription
ALZY

@ (Count) Contacts

Total (Count) Contacts: 4,587

0.39% (18)

0.5% (23)

FL
0.89% (41)

1.05% (48)
3.55% (163)

NY

OH

State/Province

39.74% (1,825) 53.48% (2,453)

MI

NC

PA

0 25 50 7S 100 125 150 175 200 225 250 275 300 325 350 375 400 425 450
(Count) Contacts




CONTACT INSIGHTS
LAST 12 MONTHS

Contact Planning Cycle @
IN THE LAST 365 DAYS ~ COMPARED TO | YEAR BEFORE  FILTERS (1)

Lastyear @ (Count) Confacts

LIK

1,024
993 992

500

800 774 781 786
700

500

500

(Count) Centacts

400

300

200 176

100

<1 Month 1-3 Months 3-6 Months 6-12 Months 1-2 Years
When Do You Plan to Visit Bozeman?




VISITATION INTELLIGENCE




OVERNIGHT TRIPS
LAST 12 MONTHS

Metric: Compare to Compared Year
QOvernight Trips v | |PYEV‘ Years v | |1‘ﬂ!ar'ﬁgc = M %of Change —®— CurrentPeriod —®— 1YearAgo
100K 20%
BOK
10%
1%,
= @
= 2
[ [10],4 D
I 2
< e
£ [— o
5 40K
20K -10%
0K
Jun 2024 Jul 2024 Aug 2024 Sep 2024 Oct 2024 Nov 2024 Dec 2024 Jan 2025 Feb 2025 Mar 2025 Apr 2025 May 2025
Overnight Trips ? . Visit Nights ? g Total Visitors’ Spend ?
= 3,

= 879.0K +2.8% YoY = 1.9M +5.0% YoY “  $657.5M +7.8% YoY




State

Montana

ingt

California

VISITATION BY ORIGINATION

LAST 12 MONTHS
BY STATE

Overnight Trips Visit Nights
) . ) BRITISH Canada
: S il Sock SOLUMBIA AT
SASKATCHEWAN
270.0K 520.9K MANITOBA
76.1K 169.5K Calgary )
- Regina
v . * \“J'i\l\-IiZJ(ZJ QUEBEC
54.6K 166.1K e ONTARIO
WASH
48.9K 12B.6K
< MA
391K 78.9K 5.D.
Toron' VT,
o
315K 73.9K I 1OWA MASS
Eur) " c PA. g
28.5K 66.3K - inp,  OHIO New York
United States MD.
Franciscy Mo, W.VA.
22.9K 38.2K KY. VA.
OKLA
N.C.
22.8K 55.0K et i ARK.
' . s.C.
20.1K 427K T iudad Judrez MISS /AL,
B.C. LA. nville
135K 36.0K SON- chim 1
COA.
137K 29.8K BiC.5.
Bahamas
SIN. ; TAM. :
135K 26.1K Mexico Havana
S.L.P.
NAY. Cuba
12.7K 27.3K ML vue
MICH VER CAM. Dorminic
Owernight Tri . Jamaica Repiibl
12.2K 25.5K S EUE. Bhize
o 0AX.
200K 0K 200K 0 0.3M Guatemala
Nicaragua
Maracaibo

® 2025 Mapbox © OpenStreetMap

PRIME



CBSA 5

Billings, MT

VISITATION BY ORIGINATION

LAST 12 MONTHS
BY CORE SERVICE BUSINESS AREA (CBSA)

Overnight Trips

Seattle-Tacoma-Bellevue, WA _ 41.0K

Missoula, MT

Halena, MT

Danver-Aurora-Lakewood, CO

Kalispell, MT

Minneapolis-5St. Paul-Bloomin

Great Falls, MT

Los Angeles-Long Beach-Anah..

Portland-Vancouver-Hillsboro..

Boise City, 1D

San Francisco-Oakland-Berkel..

ew York-Newark-Jersey City..

Phoenix-Mesa-Chandler, AZ

Butte-Silver Bow, MT

Chicago-Maperville-Elgin, IL-1..

Spokane-Spokane Valley, WA

Salt Lake Citw. UT

24.5K

24.6K

213K

25.6K

17.4K

16.2K

14.0K

107K

119K

10.2K

127K

10.3K

10.8K

S.0K

Visit Nights &

ok | gk 0K 1501

67.1K

65.9K

51.4K

47 4K

443K

422K

23.3K

28.1K

26.6K

254K

22.2K

219K

214K

20.1K

=
=

Canada

Edmonton
.

Calgary
vl

Vancouver
(]

B o

°£ \‘1.‘...

Toronto
.
Chicage 3
- New York
: United States A
San Francisce Washington
Los Asgeles - Atlanta
Houston
Mexico Havana
i
Cuba
®
Mexico City
Owernight Trips Guatemala
0 0.1M Micaragua B
Costa Rica ©
€ 2025 Mapbox & OpenStreetMap Medellin Venezuela

PRIME



EVENT REPORTIN
2024 SPARTAN RACE

Metrics 7 GEOFENCED AREA
B AROUND CROSSCUT

Property:

Crosscut Mountain Sports Ce... =
Visits 10.2K Avg. Dwell Time 237 min
Visits / sq ft <0.01 Panel Visits 549
S S
Size - sq ft 26.8M Visits YoY +1.7K% 7
Visitors 8.3K Visits Yo2Y +5.5K%
Visit Frequency 1.24 Visits Yo3Y +4K%
Visits Trend ? Brdger
Property: Metric: Aggregation: Annual Summary: Outlier Indicators: A, e
O -~ visis v Daily v (D) a e
K
6K
5K
g 4K
2
a
5 kK
2K
1K
0

May 30 May 31 Jun 01 Jun 02 Jun 03




EVENT REPORTING
2024 SPARTAN RACE

Audience Overview 2

Property: Dataset: View: Compare to:
a Census 2023 v~  Captured Market ~ None v 3
Bachelor's Degree .
Property Median Household Income I Most Common Ethnicity Persons per Household
| Crosscut Mountain Sports Center $89.7K 55.6% White (85.7%) 2.44
Bridger Canyon Rd, Bozeman, MT
Household Income
35%
30%
3 25%
2
¢ 20%
g
I 15%
k]
£ 10%
- 1N ]
0%
<815K $15K - $24.99K B25K - $49.99K 850K - $99.99K $100K - $149.99K >=$150K

*Demographics are based on a True Trade Area capturing 70% of visits | Data source: Census 2023




EVENT REPORTING
2024 SPARTAN RACE

Favorite Places >

Category: Min. Visits:
Categories (49) ~ 1 [

Crosscut Mountain Sports Center / Bridger Canyon Rd, Bozeman, MT

Rank Name Distance  Visitors

1 Walmart / 1500 N 7th Ave, Bozeman, MT 59715 114 mi  1.5K(18.5%)
2 Stoneridge Square / 1771 N 19th Ave, Bozeman, MT 59718 121 mi 1.3K(15.6%)
3 Gallatin Field / 490 Gallatin Field Rd, Belgrade, MT 59714 13.1mi 1.1K(13.3%)
4 The Bozeman Gateway / 2906 W Main St, Bozeman, MT 59718 13.9mi 997 (12.1%)
5 Max Ave Shopping Center / 3011 Max Ave, Bozeman, MT 59718 11.6 mi 896 (10.9%)

Visitor Journey ?

Property:
Crosscut Mountain SPOFIS Ce...

Show by:

Category Category Group @

Location

Prior Post
Hotels & Casinos 27.7% 18.8% Dining
Shops & Services 17.7% Home

Home

Dining

Work

15.8%

14.6%

19.8%
8.5% /
J

7.8%

f5)

Shops & Services

Hotels & Casinos

Leisure

PRIME




LODGING DATA




BOZEMAN/BELGRADE HOTEL ROOMS

DATA THROUGH MAY

Gallatin Valley Hotel Rooms Under Construction

800
39
600
428
400
263

194 205
200
- 0 H H

2019 2020 2021 2022 2023 2024 2025
New Rooms in the Last GV Hotel Rooms Under Cons... Previous period
12 Months
5 6 0 Gallatin Valley Hotel Room Totals
3.8k
3.5k 3,398 3552
3.3k
3,051
3k 2,934
2,829

2,726
2.8k 2,646
2.3k

2019 2020 2021 2022 2023 2024 2025

GV Hotel Room Totals Previous period




BOZEMAN OCCUPANCY
LAST 12 MONTHS

12 MONTH BOZEMAN HOTELS - OCCUPANCY

90%
84.6% 85.2%
85%

80%

82.7%  g1.8%

69.5% 68%
57.1% 56.9% 55.6%
9 47.3%
4i/o | l o ! !

2024 Jun Jul Aug Sep Oct Nov Dec 2025 Jan Feb Mar Apr 2025 May

75%
70%
65%
60%
55%
50%
45%
40%
35%

30%

Bozeman Occupancy Same period 1 year ago




90%

80%

70%

60%

50%

40%

30%

71.9%

|

2024 May

84.6%  85.2%

|H|

Jun Jul

Bozeman

HOTEL OCCUPANCY
LAST 13 MONTHS

13 MONTH HOTEL RESULTS - OCCUPANCY

82.7% _ 81.8%

Aug

Belgrade

]

69.5%
Sep Oct
Billings

46%  45%

IH“ Mln

Nov

Missoula

Dec

47.3%

| IHIH

2025 Jan

57.1% 56.9%

“Inl \

Feb

68%
I 55-60 \ HI
Mar Apr 2025 May

Big Sky

PRIME



280

260

240

220

20

o

18

o

16

o

14

o

12

o

10

o

$252.50

$187.82

hﬂ |

2024 May

!HH |

Jun

$272.49

Bozeman

Ju

HOTEL ADR
LAST 13 MONTHS

13 MONTH HOTEL RESULTS - ADR

$267.27

]

Aug Sep

Belgrade

$185.82

$146.75

y IHH y

Oct

Billings

Nov

$169.05

IHH "

Dec

$183.67

$161.25

y

2025 Jan

Helena

\ $158.07
"HH " IFH I

Fe Mar

Missoula

$184.03
$141.73

o i

Apr 2025 May

PRIME



90%

80%

70%

60%

50%

40%

30%

350

300

250

200

150

100

72.1%

59%

2024 May

$187

kil

2024 May

HOTELS vs. SHORT TERM RENTALS

g| 8%
Jun

$ 244
17
Jun

Jul

$ 260

Jul

LAST 13 MONTHS

OCCUPANCY RATE
82.7% . 81.8%
57.188%, 8
56.9% 55.6% e
[ i 4? 3% Iﬁ
2025 Jan Feb Apr 2025 May
Hotels Rentals (Hotel Comparison) Rentals (All)
ADR
$255 .
237
$18d,; $18d,;
16 16
!H Iﬂ ! S14sﬂ $1§|16 S1&15 siﬂ si15 (1 !ﬂ
2025 Jan Feb Mar Apr 2025 May
Hotels Rentals (Hotel Comparison) ADR - All Rentals

PRIME



SHORT-TERM RENTALS TRENDS

LISTING NIGHTS

a
¥«
How many short-term rental listing nights available are in your destination?
o 20000 \
=
=
z
Z
E
=
= 10,000
w
3
B
3
Feb Mar Apr May Jun Jul Aug Sep oct Nov
= 2025 2024 023 = 2022
g
What percentage of the month was occupied?
80.0%
g .
£ 600% / \
«
> e m——
o e —
g
8 40.0%
3
)
o
20.0%
0.0%
Jan Feb Mar Aor May Jun Jul Aug Sep Oct Nov De
= 2025 2024 2023 = 2022
Revenue

Average Daily Rate

$3.6M $312

4 0.8% vs May 24 T 15.4% vs May'24

Available Listings Booked Listings

855 837

4 10.0% vs May '24 4 10.3% vs May '24

RevPAR
$167

T 5.8% vsMay'24

Occupancy Rate

54%
4 8.3% vs May '24




LODGING FORECASTING




HOTEL PROJECTS

Bozeman
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International
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SUPPLY & DEMAND

SUPPLY CHANGE
350K
300K
250K
200K
150K

100K

12 Month Supply Change (YOY)

50K

50K
¢ )l 20 ! 21 ! 22 ! 23 I 24

@ 12 Month Supply Change (YOY) 12 Month Supply Percent Change (YOY)
DEMAND CHANGE
600K

500K

400K

200K

100K

12 Month Demand Change (YOY)

(100K)
(200K)

(300K) |

21

20 22 23 24

@ 12 Month Demand Change (YOY) 12 Month Demand Percent Change (YOY)
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40%

30%

20%

10%

0%

-10%
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SUPPLY & DEMAND

SUPPLY & DEMAND CHANGE

50%
Forecast
40%

30%

20%
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OCCUPANCY & ADR

OCCUPANCY & ADR CHANGE

50%
Forecast
40%
30%

20%

10%

0% S\ — —

12 Month Percent Change

-10%

-20%

-30%

-40% | ] | | |
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REVPAR

REVPAR

$160

$140
$120 “
$100
|
$ /

$60
20 21

100%
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80%

60%

40%
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20%
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