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Estate planning is one of the most 
important things you can do.
It is a crucial step to protect your benefi ciaries from unfavorable circumstances after your lifetime. 
Leaving your legacy should be enjoyable. While no one wishes to place burdens on loved ones by 
giving them gifts, failure to strategically plan increases the chances of higher taxation and costly legal 
transactions and can unfortunately lead to family disputes.  

We fi nd that many people are intimidated by the subject of estate planning because they perceive it 
as a diffi cult and time-consuming task. While careful consideration should be taken in building your 
estate plan, the right resources can help you easily tackle the task one step at a time.

And so, we present you with this resource to guide your estate planning journey. This book is divided 
into two sections. Section I covers (almost) everything you need to know about estate planning and 
includes helpful, interactive worksheets to put your thoughts on paper. These exercises will save you a 
lot of time when you meet with your attorney to make your wishes offi cial.

Section II addresses the unique ways Aggies and friends of Texas A&M University have implemented 
planned gifts to the Texas A&M Foundation into their estate plans. By working closely with the 
Foundation’s Offi ce of Planned Giving, these donors have discovered planned giving methods that 
mutually benefi t them, their families and their passions in Aggieland.

We hope this resource will help you view estate planning in a new light. Please contact our planned 
giving experts if you have any questions. We’re here to help you!

Already an estate planning expert? Skip to Section II to 
learn more about how you can easily connect your passions 
to a planned gift to support the future of Texas A&M.

Have you planned a gift to Texas A&M in your will but haven’t 
told us? Let us know so we can recognize you as a Heritage 
Member and ensure your gift is directed per your wishes.



Putting Life Into Your 
Estate Plan

SECTION I

PL

ANNING YOUR FUTURE
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ABOUT ESTATE PLANNING
reating an estate and gift plan can achieve a lasting impact. People who create an estate plan are 
usually amazed at how easily it can be completed. A well-written estate plan tells the world what is 
important to you. It affi rms your hopes and protects loved ones and cherished causes. 

Talk with your family and advisors about your priorities and what passions, ideals and good works you want 
to continue beyond your lifetime. This is a great opportunity to let your family and favorite causes know how 
much they mean to you. Then see your attorney, who will ensure your plans are carried out. 

Th ere are three basic steps in the estate planning process: 

WRITE DOWN WHAT YOU OWN. 
It is important to understand what property you own and what property will be 
transferred through your estate. 

KNOW HOW PROPERTY IS TRANSFERRED. 
Some property is transferred by will and some is transferred by a benefi ciary designation 
or other forms. With a good plan, your property will be transferred as you desire.

SIGN YOUR WILL AND INCAPACITY PLANNING DOCUMENTS. 
Finally, you must properly sign the documents that correctly express your will as well 
as those that dictate your desires for your property and future personal care.

Getting Started 

For basic estate planning, all individuals should have a will in addition to incapacity planning documents. 

Your will is a written document, signed by you and at least two witnesses. The terms of your will determine 
the distribution of your property. The court will follow state law for those who do not have a valid will, 
meaning a judge may choose guardians for your minor children, select administrators to manage your 
property and even award property to your distant relatives. 

By drafting a valid will, you can choose who will inherit your property and who will administer your estate as 
executor or personal representative. If you have minor children, you can name a person to raise your children. 
With a trust, you are permitted to decide who will manage the trust for family members.

C
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A valid will is an essential part of transferring your 
property at the right time to the right people at the 
lowest cost. If you die without a valid will, costs, 
delays and the probability of expensive conflict 
increases. You can provide a wonderful legacy for 
your family with a will and a sound estate plan. 

Incapacity planning documents are other important 
pieces of your estate plan. These legal documents 
communicate your wishes about medical treatment 
and financial dealings if at some time you are unable 
to make your wishes known due to illness or injury. 

THE POWER OF ATTORNEY FOR FINANCES  
is designed primarily to provide for the 
management of your estate in the event of  
your incapacity.  

THE DIRECTIVE TO PHYSICIANS
also known as a “living will,” is designed to set 
forth your desires in certain events, such as a 
terminal illness where you cannot communicate 
with your physicians. 

THE MEDICAL POWER OF ATTORNEY 
will make health care decisions for the 
incapacitated person. 

THE HEALTH INSURANCE PORTABILITY 
AND ACCOUNTABILITY ACT (HIPAA) 
AUTHORIZATIONS 
allow your named administrators to access  
your medical records.

Keep It Current

It is important to update your estate plan 
regularly. To change a provision in your will, 
your attorney may prepare an amendment 
to your will called a codicil. If many changes 
are desired, your attorney may draft a new 
will. Never cross out a sentence or words 
or make notes on your will or trust. These 
handwritten notes invite estate litigation 
and may not accomplish what you want. 

REVIEW YOUR PLAN ABOUT EVERY FIVE 
YEARS, OR SOONER IF ANY OF THE 
FOLLOWING OCCUR: 

• A move to another state 

• Death of spouse or divorce 

• Change in estate value or receiving an 
inheritance 

• Incapacity or death of your spouse, 
executor, guardian, trustee or agent 

• Birth of children or grandchildren 

• Change in charitable giving plans 

• Changes in estate and gift tax laws
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LIVING TRUSTS  
If you have a moderate or large estate, you may wish to create a living trust, which is completely 
within your control during your lifetime. You can add or remove property from the trust at any time. 
During your lifetime, the trust income is taxable to you. There are at least three major benefits of a 
living trust. If you become unable to handle your affairs, your designated successor trustee can take 
over and manage your property for your benefit. Second, when you pass away, the property in your 
living trust will avoid probate and can save thousands of dollars. Third, your living trust is typically a 
private document and is not made public during the probate process. 

CUSTOM ESTATE PLAN FOR BUSINESS, INVESTMENTS OR SPECIAL 
NEEDS CHILD 
If you own a family business, substantial real estate or a high-value estate, then you should create 
a custom plan that considers your special property goals and requirements. A custom plan option 
is also important if you have a child with special needs. A child with special needs may be provided 
for through a special needs trust, which will facilitate care of your child by providing resources and 
directions. In some cases, a child may qualify for federal or state benefits to help fund his or her care. 

IRA, 401(K) OR OTHER RETIREMENT PLAN   
Your Individual Retirement Account (IRA), 401(k) or other retirement plan is transferred by a 
beneficiary designation. The retirement plan custodian can provide a form for you to select a primary 
and contingent beneficiary. Although many assets can pass to heirs without incurring income tax, 
most retirement assets are taxed—which makes them a smart choice for charitable giving. Because 
your retirement plan may represent a major portion of your assets, you should review your beneficiary 
designation every two to four years. 

LIFE INSURANCE  
Life insurance is usually permanent (whole life or universal life) or term. The insurance policy is 
a contract, and there is a beneficiary designation form. You select the primary and contingent 
beneficiary to receive the death benefit. The beneficiary can be a person or a charity. 

CHARITABLE REMAINDER TRUSTS  
A charitable remainder trust is an excellent way to benefit you, your spouse, other family members 
and your favorite charitable causes. It combines substantial tax savings with the ability to produce 
payments for you or your family members. Charitable remainder trusts are especially helpful for 
retired individuals who would like to sell land or stock tax-free and receive generous payments.  
At the end of the trust term, the assets in the trust benefit the charities of your choice. 

CHARITABLE GIFT ANNUITY  
A charitable gift annuity can provide you with fixed payments for life and help you support your 
favorite charity. People age 50 and older who fund a gift annuity receive a substantial income tax 
charitable deduction and fixed payments for life, a portion of which may be tax-free. A gift annuity can 
last for one life or for two lives. For a husband and wife, the payments will last until both have died, at 
which time the remainder benefits the charity.

BENEFITS OF OTHER PLANNING OPTIONS
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Your Information
Today’s Date 

Your Full Legal Name

Date of Birth

Gender:          Male          Female 

Present marital status:          Married          Single          Divorced           Legally Separated          Widowed 

If not single, what date did this status occur?

Home Address  

City                                

State                                                          ZIP          

Phone                                                        Email

Employer

Job Title                                                                                                              Work Phone

Are you a U.S. citizen?           Yes           Naturalized           No 

Check which documents you presently have: 

Will 

Living Trust 

Directive to Physicians/Living Will 

Medical Power of Attorney 

HIPAA Authorizations

Power of Attorney for Finances

To prepare an accurate estate plan, it is important for your attorney to know basic information about you and 
your family. In the following sections, please spell names exactly as you want them to appear in your estate 
documents. Use full legal names, not nicknames. 

YOU AND YOUR FAMILY
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Your Spouse
Spouse’s Full Legal Name 

Date of Birth

Phone                                                  Email

Employer

Job Title                                                                                                                 Work Phone

Is your spouse a U.S. citizen?            Yes           Naturalized           No 

Check which documents your spouse presently has: 

Will 

Living Trust 

Directive to Physicians/Living Will 

Medical Power of Attorney 

HIPAA Authorizations 

Power of Attorney for Finances

Do you or your spouse have a prenuptial agreement that identifies and disposes of separate spousal property?      

No         Yes (attach a copy)
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2. Child’s Full Legal Name

Date of Birth     Social Security Number

Address

City      State      ZIP

Phone                                                                 Email

Status (Check all that apply)  

 Married          Single          Deceased          Needs Special Care          Dependent          Exclude 

Origin:          Child of Present Marriage          Child of Prior Relationship

1. Child’s Full Legal Name

Date of Birth       Social Security Number

Address

City      State      ZIP

Phone                                                                   Email

Status (Check all that apply)  

 Married          Single          Deceased          Needs Special Care          Dependent          Exclude 

Origin:          Child of Present Marriage          Child of Prior Relationship

3. Child’s Full Legal Name

Date of Birth     Social Security Number

Address

City      State      ZIP

Phone                                                                  Email

Status (Check all that apply)  

 Married          Single          Deceased          Needs Special Care          Dependent          Exclude 

Origin:          Child of Present Marriage          Child of Prior Relationship

Your Children
Please list all children, whether minors or adults, including deceased children and children of a prior 
relationship. If you need more space, attach additional pages. If you wish to exclude a child as a beneficiary of 
your estate, check the “Exclude” box. If you have no children, write “NONE.” 
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Your Estate Planning Family Background

1. Have you or your spouse made gifts greater than the annual exclusion under the Internal Revenue Service (IRS) 
guidelines in any one year to any individual? If yes, please describe:

2. Are you or your spouse presently serving as the trustee of any trust, guardian of any minors (other than your 
children), or executor of any estate? If yes, please describe:

3. Have you or your spouse created any trusts or made gifts to any trusts? If yes, please describe:

4. Do you or your spouse expect an inheritance? If so, from whom and how much? Are you a beneficiary of any 
trust? If yes, please describe:

5. State the location and box number(s) of your safety deposit boxes and who is permitted to access:
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YOU AND YOUR CONTACTS
You will need to appoint trusted individuals to fulfill roles within your estate plan, and your attorney needs 
accurate contact information for all of them.

Executor 
Because your executor will make decisions about the management and distribution of your estate, you should 
select a trusted person or organization familiar with your circumstances. Executorship is an important role, 
so it is wise to discuss this role with the person (or organization) to ensure he or she is willing to serve before 
naming them as executor. An executor will usually complete eight separate steps to ensure an orderly transfer 
of all your property to the right individuals. 

1. Submit your will to the probate court 

2. Locate your beneficiaries 

3. Determine your estate assets and values 

4. Pay bills and the estate attorney 

5. Make debt payments 

6. Resolve any estate controversies 

7. File your income and estate tax returns 

8. Distribute your assets to beneficiaries 

Your Executor 
Name 

Address

City                   State     ZIP

Phone                                               Email

Relationship                                                                                

Your Alternate Executor 
Name 

Address

City                   State     ZIP

Phone                                               Email

Relationship                                                                                
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Your Guardian for Minor Children
If you have minor children (younger than 18 in most states), a guardian should be named for their care in your 
will. For many parents, this is the most important reason for having a will. The guardian is the person who 
will have physical custody of your minor children. If you do not select a guardian, the court will appoint one 
if there is no surviving parent. In this case, your children may be forced to live with someone you would not 
have chosen. It is important to select a guardian who shares your values and who will teach those values to 
your children. 

If you are married, your primary guardian will usually be your spouse. An alternate guardian should be named 
in the event that your first choice of guardian is deceased or unable to serve. It is wise to ask the person you 
select whether he or she is willing to serve. If your spouse is to serve as first choice guardian, write “spouse” 
in the first guardian space below. If there is a death or divorce, be sure to review these selections and choose 
another person if necessary.

YOUR GUARDIAN FOR MINOR CHILDREN 

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship

YOUR ALTERNATE GUARDIAN FOR MINOR CHILDREN 

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship
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Your Medical Power of Attorney
Two primary documents express your wishes regarding your health should you become unable to make 
such decisions for yourself. A Medical Power of Attorney empowers another person you select to make key 
decisions about your care. These could include whether to undergo a medical procedure or other health  
care decisions. 

A second document is a Directive to Physicians, or living will. If you are in your final weeks or days of life, then 
decisions must be made about nutrition, hydration, resuscitation and other critical care. 

Your attorney may also draft a Health Insurance Portability and Accountability Act (HIPAA) Authorization 
that allows the individuals you name to have access to your private health information. (To learn more about 
HIPAA, visit www.hhs.gov and search “HIPAA”.)

YOUR MEDICAL POWER OF ATTORNEY

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship

YOUR ALTERNATE MEDICAL POWER OF ATTORNEY

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship
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Your Power of Attorney for Finances
A common question is, “What if I can no longer manage my property?” Unfortunately, senior citizens have 
often been defrauded of property. A smart plan to protect yourself and your property is to create a Power of 
Attorney for Finances. 

If you can no longer manage your property or wish to have someone else manage it, your Power of Attorney 
for Finances will have the legal authority to buy, sell and manage your property. 

YOUR POWER OF ATTORNEY FOR FINANCES 

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship

YOUR ALTERNATE POWER OF ATTORNEY FOR FINANCES 

Name

Address

City      State      ZIP

Phone                                                                  Email

Relationship
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ESTATE FINANCES
Listing all your assets and liabilities will help your advisor plan your estate. At the end of this exercise, most 
people learn that they have more than they think!

ASSETS Total Value
of Asset ($)

Check if Joint 
Property

Check if Husband’s 
Property

Check if Wife’s 
Property

Example Property $298,000

Real Estate
Main Residence 
Address

Second Residence 
Address

Vacation Home

Checking Accounts
Bank & Account 
Number

Savings Accounts/CDs/Money Market Funds/Credit Union Accounts
Bank & Account 
Number

Tax Sheltered Annuity—
Not in Retirement Plan

Main Residence 
Address

Vacation Home

Bank & Account 
Number
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ASSETS
Total Value
of Asset ($)

Check if Joint 
Property

Check if Husband’s 
Property

Check if Wife’s 
Property

Investments
Bonds/Bond Fund—
Custodian & Account 
Number

Stocks/Stock Fund—
Custodian & Account 
Number

Savings Bonds

Personal Property
Furniture/Household 
Furnishings

Tools/Equipment

Antiques/Collections

Jewelry

Automobiles/Vehicles

Business Interests

Life Insurance —
Custodian & Account 
Number

Life Insurance —
Custodian & Account 
Number

Retirement Account—
Custodian & Account 
Number

Retirement Account —
Custodian & Account 
Number

Total Assets:       $

Bonds/Bond Fund—
Custodian & Account 
Number

Savings Bonds

Tools/Equipment

Jewelry

Business Interests

Life Insurance —
Custodian & Account 
Number

Retirement Account —
Custodian & Account 
Number

Life Insurance —
Custodian & Account 
Number

Retirement Account —
Custodian & Account 
Number
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NOTES

LIABILITIES
 Total Value

of Liability ($)
Check if Joint 

Property
Check if Husband’s 

Property
Check if Wife’s 

Property

Personal Residence 
Mortgage—
Holder & Account Number

Second Residence 
Mortgage—
Holder & Account Number

Vacation Home 
Mortgage—
Holder & Account Number

Vehicle Debts—
Holder & Account Number

Credit Card Account—
Holder & Account Number

Credit Card Account—
Holder & Account Number

Installment Contracts—
Holder & Account Number

Loans on Life Insurance—
Holder & Account Number

Other Debts

Total Liabilities:       $

TOTAL ESTATE
(Assets Less Liabilities):        $

Personal Residence 
Mortgage—
Holder & Account Number

Vacation Home 
Mortgage—
Holder & Account Number

Credit Card Account—
Holder & Account Number

Installment Contracts—
Holder & Account Number

Other Debts

TOTAL ESTATE
(Assets Less Liabilities):        $
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PLANNING YOUR ESTATE

When planning your estate, you must make several 
decisions. You can select one of the three estate plan 
options listed in the section below. The following pages 
contain forms for each option, with separate forms for single 
individuals and married couples. Locate the form you need 
and fill it out based on your wishes. 
 

Choosing Your Estate Plan
Here are your estate plan options: 

1. SIMPLE WILL:  
With a simple will, you may transfer specific 
property and then gift what is left (the residue of 
your estate). Your simple will may transfer your 
property to family members or favorite charities. 
If you are married and die first, your estate is 
transferred to your surviving spouse. 
 

2. SIMPLE WILL WITH MINOR’S TRUST FOR 
CHILDREN:  
As a parent with minor children, you should select 
a guardian and a trustee to manage assets for their 
benefit.  

3. “GIVE IT TWICE” TRUST FOR FAMILY:  
A “give it twice” trust is funded with assets from your 
estate and provides fixed annual payments to family 
with the remainder to charity. You may desire to 
benefit your children or other relatives and charities.

DON’T FORGET  
YOUR PETS!
 
Your pets, as friends and 
members of your family, depend 
on you for lifelong care. It is 
important to secure future care 
for your pets in the event that 
they are left behind. 

Texas A&M is home to a state-
of-the-art animal care facility. 
Located on campus as part of the 
College of Veterinary Medicine 
& Biomedical Sciences, the 
Stevenson Companion Animal 
Life-Care Center provides for the 
physical, emotional and medical 
needs of pets whose owners can 
no longer provide that care. 

For more information, visit:  

vetmed.tamu.edu/Stevenson-Center 
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ESTATE PLANS FOR SINGLE INDIVIDUALS

Use this section if you are single or a surviving spouse. If you are married, use the section beginning on  
page 25. Please choose one of the three options—Simple Will, Simple Will with Minor’s Trust for Children or 
“Give It Twice” Trust for Family—and fill out the information for that form only. 

1.  Simple Will | Single Individuals
For a single person or surviving spouse, a simple will is the easiest way to pass on your property. 
With a simple will, you may transfer a specific property or amount, and then divide the balance (legal 
term is “residue”) of the estate among family, friends and charity. 

SPECIFIC BEQUESTS 
Bequests to family, friends or charity: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:

Residue of estate balance to family, friends or charity: 
Percentage   Recipient, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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This option assumes that one trust is created with income distributions made equally to your 
children until they reach a selected age. However, the trustee may be given the right to use trust 
assets for the health, support or education of children. Select a trustee and specify the age for 
ending the trust and distributing the trust balance to family, friends or charity. 

If your will creates a testamentary trust for the benefit of minor children, it does not avoid probate. 
Funds from the trust are given by the trustee to the guardian to provide for your children’s care and 
living expenses, including college. The trustee or guardian may be one person, but could be two 
individuals as co-trustees or co-guardians if you desire. The trustee can also be the guardian. 

The trustee’s responsibilities continue until your child reaches the age you specify for the final 
distribution of any remaining trust funds. Careful consideration should be given to this important 
position. Integrity along with the ability and experience to manage financial assets are important 
factors. If you die without a will and leave property to your minor children, the court will appoint a 
conservator for your estate unless you establish a trust for your children. 

A trust offers many advantages over a conservatorship. A conservator is generally appointed by a 
court and must follow rigid statutory rules. This can result in expensive court costs and attorney 
fees. A conservatorship also ends at age 18 for each child, and your child receives the remainder 
in a lump sum. Ask yourself, “What will an 18-year-old do with the money?” For obvious reasons, 
most parents don’t like this arrangement. With a trust, you can specify the age when your children 
will receive the principal from the trust estate. You don’t have to give it all in a lump sum when they 
reach age 18, but may defer distribution of principal to age 25, 30 or even longer.

SPECIFIC BEQUESTS 
Bequests to family, friends or charity: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:

2.  Simple Will with Minor’s Trust for Children | Single Individuals
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3.  “Give it Twice” Trust for Family | Single Individuals
Another popular option for a single person is to divide the estate into two parts. The first portion 
of your estate is given to the beneficiaries when you die. The other part is transferred to a “give it 
twice” trust. 

A “give it twice” trust is a charitable remainder unitrust that pays a set percentage (between 5-7%) 
annually to your beneficiaries for their lifetime or a period of up to 20 years. After making annual 
payments to the beneficiaries for the duration of the trust, the remainder is given to favorite 
named charities.

For example, a surviving spouse had an estate of $600,000. She gave $200,000 outright to children 
from the estate and placed $400,000 in a “give it twice” trust. After payouts of more than $400,000 
from the trust, the principal was given to her selected charities. Her children received $600,000 
($200,000 directly from the estate and $400,000 of payments from the trust) and her favorite 
charities also benefited.

TRUSTEE OF MINOR’S TRUST 

Name

Address

City      State      ZIP

Phone                                                           Email

Relationship

Age for ending trust and distributing principal to children

FINAL MINOR’S TRUST DISTRIBUTION 
Balance of trust to family, friends or charity: 
Percentage   Recipient, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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SPECIFIC BEQUESTS 
Bequests to family, friends or charity: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:
Choose the outright and trust portions, which must total 100%: 

Outright to Beneficiaries   %              “Give It Twice” Trust             % 

“GIVE IT TWICE” TRUST BENEFICIARIES 
Individuals to receive trust payments: 

Recipient, City and State

1.

2.

3.

FINAL “GIVE IT TWICE” TRUST DISTRIBUTION
Residue of estate balance to charity: 
Percentage   Charity, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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ESTATE PLANS FOR MARRIED COUPLES

Use this section if you are married. If you are single or a surviving spouse, use the section beginning on  
page 21. Please choose one of the three options—Simple Will, Simple Will with Minor’s Trust for Children or 
“Give It Twice” Trust for Family—and fill out the information for that form only. 

1.  Simple Will | Married Couple
For a married couple, a simple will is the easiest way to pass on your property. The first estate may 
include specific bequests to children or charity with the balance transferred outright to the surviving 
spouse. The estate of the surviving spouse may then be transferred by specific bequest and/or by 
dividing the balance (legal term is “residue”) of the estate among family, friends and charity. 

FIRST ESTATE—SPECIFIC BEQUESTS 
Bequests to family, friends or charity, with balance to spouse: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:
SECOND ESTATE—SPECIFIC BEQUESTS 
Bequests to family, friends or charity, with balance to spouse: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:
RESIDUE OF SECOND ESTATE 
Balance of second estate to family, friends or charity: 
Percentage   Recipient, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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A couple with minor children may want a trust for their children. The first estate could include 
specific bequests to children or charities with the balance transferred outright to the surviving 
spouse. The estate of the surviving spouse may then be transferred by specific bequests with the 
balance of the estate passing to a trust for children. 

The trust is created with income distributions made equally to your children until they reach a 
selected age. However, the trustee may be given the right to use trust assets for the health, support 
or education of children. Select a trustee and specify the age for ending the trust and distributing 
the trust balance to family, friends or charity. 

If your will creates a testamentary trust for the benefit of minor children, it does not avoid probate. 
This trust would become operative only if neither parent is living. Funds from the trust are then 
given by the trustee to the guardian to provide for your children’s care and living expenses, including 
college. The trustee or guardian may be one person, but could be two individuals as  
co-trustees or co-guardians if you desire. The trustee can also be the guardian. 

The trustee’s responsibilities continue until your child reaches the age you specify for the final 
distribution of any remaining trust funds. Careful consideration should be given to this important 
position. Integrity along with the ability and experience to manage financial assets are important 
factors. If you die without a will and leave property to your minor children, the court will appoint a 
conservator for your estate unless you establish a trust for your children. 

A trust offers many advantages over a conservatorship. A conservator is generally appointed by a 
court and must follow rigid statutory rules. This can result in expensive court costs and attorney 
fees. A conservatorship also ends at age 18 for each child, and your child receives the remainder 
in a lump sum. Ask yourself, “What will an 18-year-old do with the money?” For obvious reasons, 
most parents don’t like this arrangement. With a trust, you can specify the age when your children 
will receive the principal from the trust estate. You don’t have to give it all in a lump sum when they 
reach age 18, but may defer distribution of principal to age 25, 30 or even longer.

FIRST ESTATE—SPECIFIC BEQUESTS 

Bequests to family, friends or charity, with balance to spouse: 

Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:

2. Simple Will with Minor’s Trust for Children | Married Couple
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SECOND ESTATE—SPECIFIC BEQUESTS 
Bequests to family, friends or charity: 
Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:

TRUSTEE OF MINOR’S TRUST 

Name

Address

City      State       ZIP

Phone                                                          Email

Relationship

Age for ending trust and distributing principal to children

FINAL MINOR’S TRUST DISTRIBUTION 
Balance of trust to family, friends or charity: 
Percentage   Recipient, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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3. “Give it Twice” Trust for Family | Married Couple
Another popular option for married couples is to create a “give it twice” trust in their second estate. 
The first estate may include specific bequests to children or charity with the balance transferred 
outright to the surviving spouse. 

The estate of the surviving spouse is divided into two parts. The first portion of your estate is given 
to the beneficiaries when you die. The other part is transferred to a “give it twice” trust. 

A “give it twice” trust is a charitable remainder unitrust that pays a set percentage (between 5-7%) each 
year to your beneficiaries for their lifetime or a period of up to 20 years. After providing annual payments 
to the beneficiaries for the duration of the trust, the remainder is given to favorite named charities. 

For example, a surviving spouse had an estate of $600,000. She gave $200,000 outright to children 
from the estate and placed $400,000 in a “give it twice” trust. After payouts of more than $400,000 
from the trust, the principal was given to her selected charities. Her children received $600,000 
($200,000 directly from the estate and $400,000 of payments from the trust) and her favorite 
charities also benefited.

FIRST ESTATE—SPECIFIC BEQUESTS 
Bequests to family, friends or charity, with balance to spouse: 

Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:

SECOND  ESTATE—SPECIFIC BEQUESTS
Bequests to family, friends or charity, with balance to spouse: 

Item, Amount or Percentage   Recipient, City and State

1.          TO:

2.          TO:

3.          TO:
Choose the outright and trust portions, which must total 100%: 

Outright to Beneficiaries        %           “Give It Twice” Trust                % 
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“GIVE IT TWICE” TRUST BENEFICIARIES 
Individuals to receive trust payments: 

Recipient, City and State

1.

2.

3.

FINAL “GIVE IT TWICE” TRUST DISTRIBUTION
Balance of trust to charity: 
Percentage   Charity, City and State

1.  %     TO:

2.  %     TO:

3.  %     TO:
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ADDITIONAL ESTATE PLANNING 
INFORMATION

The following pages contain additional estate planning information that may be helpful as you work with  
your attorney.

Personal Property Distribution
Your will or trust is designed to transfer property to the individuals you select. Under most states’ laws, you 
are permitted to make a list of property that may include jewelry, silver, china, furniture, stamps, coins, art 
and other personal items that are movable. The advantage of this list is that you may update it as you buy or 
sell these items, and you may change your mind about who will receive what. 

By making and updating this list, you can change the recipients as your property changes. Be certain that you 
have signed and dated each list. The last list you completed will be the only valid list. Whenever you update 
your list, make a copy and send the original to your attorney or personal representative for safekeeping. 

If some items on this list are very valuable (especially art and other collections), then it is important to 
discuss the transfer of these items with your professional advisor.

LIST TO DISPOSE OF PERSONAL PROPERTY 
Description/Location   Recipient, City and State

1.         TO:

2.         TO:

3.         TO:

4.         TO:

5.         TO:

6.         TO:

7.         TO:

8.         TO:

9.         TO:

10.         TO:
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FREQUENTLY ASKED QUESTIONS

Why should I make a will? 
A will allows you to state how you want your property (estate) distributed; name an executor (also called a 
personal representative) to distribute your property; pay debts and taxes; handle other business affairs to 
settle your estate; name a guardian for your minor children; provide for your favorite charities; and set up 
trust funds. 

Having a will speeds up the process of distributing your property and can save expenses. Without a will, 
state laws dictate who receives your property, who serves as conservator (the name usually given to a 
court-appointed executor) to settle your estate and who serves as a guardian for your minor children. 
State laws are rigid and would rarely follow your wishes. For instance, without a will, you cannot leave a 
bequest to your favorite charity. 

Also, without a will, your estate costs are likely to be much higher. There are many cases in which a person 
saved a few hundred dollars by not signing a valid will, but then the estate spent tens of thousands of 
dollars to settle disputes and distribute the property. 

Does a will distribute all of my property? 
Certain assets pass outside of the will. For example, assets owned jointly by two persons with rights of 
survivorship will pass directly to the surviving owner. Life insurance, Individual Retirement Accounts (IRAs) 
and pension plan proceeds go directly to the designated beneficiary. Property placed in a living trust is 
controlled by the provisions of the trust, not your will.

If I have a living trust, do I still need a will? 
Yes. The living trust provisions apply to assets placed in the trust, but the will controls other assets that 
have not been placed in the trust, such as personal property (furniture, jewelry, heirlooms, collections) 
and any property acquired after funding the living trust. Typically, the balance (legal term is “residue”) from 
your probate estate is added to your living trust. 

How do I change my will or living trust after it has been signed? 
First, never cross out a sentence or words or make notes on your will or trust. These handwritten notes 
invite estate litigation. To change a provision of your will, your attorney will prepare an amendment to your 
will called a codicil. If many changes are desired, your attorney may draft a new will. Your attorney changes 
a living trust by drafting an amendment to the trust. A codicil to your will or an amendment to your trust 
must be signed and witnessed following the same formalities that were used in the initial signing of the 
will or living trust. 
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If I become divorced, is my will revoked? 
In some states—yes, it is revoked. In others, a divorce may have the effect of revoking only the  
provisions that relate to your former spouse. Check with your attorney to find out what your state law 
says if you are contemplating divorce. Most of the time, your attorney will advise you to sign a new will 
after a divorce. 

What is probate? 
Probate is the court-supervised legal procedure that determines the validity of your will (if you have one). 
The probate judge supervises the gathering and inventory of your estate assets; payment of debts, taxes 
and administrative costs; and the distribution of your remaining assets to your beneficiaries if you have 
a will or, if not, as determined by state law. Probate of a smaller estate after one’s death may be simple 
and inexpensive. Probate of larger estates can involve significant time and costs. With proper planning, 
needless expenses can be reduced. 

How can I avoid probate?
It takes careful estate planning. Some ways to avoid probate include jointly owned assets with rights of 
survivorship or creating a living trust that is funded during your lifetime. Assets such as IRAs, life insurance 
and pension plans can also go directly to your designated beneficiary without probate. Because living 
trust assets avoid probate, individuals who value privacy place assets in their trust. Assets passing under a 
will do not have this benefit; a will becomes a public document after a person’s death. Bank accounts and 
brokerage accounts can be transferred to individuals or charities in desired percentages by adding Payable 
on Death (POD) or Transfer on Death (TOD) designations to those accounts. In some states, a beneficiary 
deed can transfer real estate to individuals or charities upon your death without probate.

What is a will contest? 
If a disgruntled relative seeks to have your will declared invalid by filing a lawsuit, a will contest occurs. 
The disgruntled relative usually feels that he or she did not receive a fair share of your estate. He or she 
hopes to have your will declared invalid to gain an increased share. 

Some reasons that wills are contested include claims that you were not of sound mind when the will was 
created; that you did not understand what was being done; or that you were under coercion or undue 
influence. Some states allow “self-proving” wills to help discourage will contests. With a self-proving will, 
you (along with witnesses) affirm that the will signing is valid and then the will or affidavit is notarized.  
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How can I leave a charitable gift in my plans? 
It can be as simple as stating in your will the amount or percentage value of your estate that you want to 
give to a favorite charity. A charity may also be named as a beneficiary on life insurance, IRAs and other 
retirement plans by listing the charity on a change of beneficiary form provided by the company. You can 
also list charities as a full or partial beneficiary of a bank or brokerage account through Payable on Death 
(POD) or Transfer on Death (TOD) designations. Real estate can also be transferred in some states by 
beneficiary deeds or by a life estate deed signed during your lifetime. 

 When should I update my will and estate plan? 
You should review your plan about every five years, or sooner if any of the following occur: 

• A move to another state 

• Death of spouse or divorce 

• Change in estate value or receiving an inheritance 

• Incapacity or death of your spouse, executor, guardian, trustee or agent 

• Birth of children or grandchildren 

• Change in charitable giving plans 

• Changes in estate and gift tax laws
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ATTORNEY AND ACCOUNTANT
INFORMATION

YOUR ACCOUNTANT 

Name

Address

City      State       ZIP

Phone                                                          Email

YOUR ATTORNEY 

Name

Address

City      State       ZIP

Phone                                                          Email

NOTES FOR ATTORNEY 

DISCLOSURE ON ATTORNEYS AND THE TEXAS A&M FOUNDATION 
Thank you for completing this estate planning kit. We offer it to you as an educational service. While we 
attempt to provide helpful estate and fi nancial background information, we cannot offer specifi c legal advice 
on your personal situation. Because you may have special needs, we know you will want to contact your 
attorney. He or she will be your independent advisor and will have an obligation of trust and confi dence to you. 
With the advice of your independent attorney, you may have a customized estate plan that truly fulfi lls your 
unique family, health care, estate and planning circumstances. The Texas A&M Foundation's Offi ce of Planned 
Giving is happy to work with you and your advisors if you have questions regarding charitable gifts to support 
Texas A&M University.
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TEXAS A&M UNIVERSITY

ince its founding in 1876, Texas A&M 
University has become a major 
international institution of higher 

education and an invaluable resource for Texas 
and the nation. 

From its proud beginnings as a military college 
to its present stature as one of the nation’s top 
research universities, Texas A&M has served 
its constituents with honor. The United States 
government has designated Texas A&M as the 
only land-, sea- and space-grant university in 
the state, and one of only 17 such universities  
in the country. 

Academic excellence coupled with deeply-rooted 
traditions, unfailing loyalty and a unique spirit 
have placed the university among the nation’s top 
institutions. Texas A&M sets the standard as a 
world-class university of the future by combining 
knowledge, research and innovation to create 
solutions that few institutions have the depth and 
breadth to achieve.

1ST IN...

academic excellence, 
research and service 
to the nation.

-Washington Monthly

most graduates 
serving as CEOs 
of Fortune 500 
companies. 

-Fortune Magazine

Texas for National 
Merit Scholar 
enrollment. 

-National Merit 
Scholarship Corp.

Texas for “best value” 
education among 
public universities. 

-Money Magazine

S
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THE TEXAS A&M FOUNDATION

MISSION

VISION

The Texas A&M Foundation 
builds a brighter future for 
Texas A&M University, one 
relationship at a time.

To be among the most 
trusted philanthropies in 
higher education.

s a nonprofit and the primary 
academic fundraising institution for 
Texas A&M, our vision is to be among 

the most trusted philanthropies in higher 
education. Our team partners with former 
students, corporations and other supporters 
to match their charitable passions with 
opportunities for purposeful philanthropy at 
Texas A&M. 

Gifts create scholarships, advance faculty 
endeavors, enhance student programs and 
fund campus construction, greatly enhancing 
Texas A&M’s mission to provide the highest 
quality undergraduate and graduate programs 
and develop new understandings through 
research and creativity.

To learn more, visit txamfoundation.com.

All contributions should be 
made payable to the Texas A&M 
Foundation and mailed to:

800.392.3310 OR 979.845.8161
INFO@TXAMFOUNDATION.COM
TXAMFOUNDATION.COM

TEXAS A&M FOUNDATION
401 GEORGE BUSH DRIVE
COLLEGE STATION, TX 77840

A
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hen thinking about the future and 
the distribution of your assets, you 
may feel torn between the causes 

you are passionate about and promises made or 
responsibilities felt for family and friends. With a 
little research and some planning, you can leave a 
legacy that inspires others for years to come.

Texas A&M Foundation donors represent many 
different backgrounds, income levels and interest 
areas. Aggie or non-Aggie, the one thing they have 
in common is a passion for building a brighter future 
for Texas A&M. Upcoming chapters will demonstrate 
real-life stories of how donors found unique ways to 
support their passions on campus.

The gift planning process is exciting because it 
allows you to explore the countless ways you can 
impact Aggieland. “Building a brighter future” could 
entail funding a scholarship, supporting research, 
funding renovations or new infrastructure, and more. 
A planned giving officer in the Foundation’s Office 
of Planned Giving will assist you in your journey to 
match your passions to the perfect gift.

Read on to see if you identify with a specific area  
of impact.

When you fund a scholarship or fellowship, you 
make a profound difference in the lives of individual 
students and in the lives those students touch 
as graduates of Texas A&M University. Some of 
the best high school students can’t afford today’s 
tuition, but scholarships open a world of possibilities 
to them. Scholarships also free Aggies from the 
necessity of part-time jobs, giving them more time 
to satisfy their intellectual curiosity or to participate 
in Texas A&M’s character-building organizations.

CONNECTING YOUR PASSIONS TO  
PHILANTHROPY

Scholarships

W
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Through an endowed gift to the Texas A&M 
Foundation, you can help attract high-quality faculty 
to the university, increase retention, and enhance 
creativity and productivity. Because state funds 
cover only basic faculty requirements, private 
support is more critical than ever. You can invest in 
faculty by creating an endowed chair, professorship 
or fellowship. These are elite academic positions 
held only by top professors on campus. 

The Foundation’s leadership works closely with 
Texas A&M University administrators, such as the 
university president, deans and department heads, 
to identify priorities and needs within each of 
Texas A&M’s colleges and branch campuses. These 
become the focus of Foundation fundraising efforts. 
Programs housed within Texas A&M’s colleges and 
units play an important role in the university’s land-
grant mission and add to the exceptional academic 
experience every student seeks in Aggieland. 

Texas A&M University’s student programs have been 
turning Aggies into outstanding citizens for more 
than a century. Considered by many Aggies as a 
“second education” altogether, these more than 1,000 
campus programs build well-rounded leaders with 
positive values whose contributions to business and 
civic life are immeasurable. The Foundation manages 
endowments for many of Texas A&M’s student 
organizations, such as the Corps of Cadets, The 
Big Event, Fish Camp and Memorial Student Center 
leadership programs.

Faculty & Research

College Programs

Student Activities
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When you fi rst bought life insurance, you felt 
the coverage was necessary. Perhaps your 
situation changed, yet you still have the same 
policies. Just as life insurance can provide future 
lump sums to family members, it can also be 
used to benefi t Texas A&M.

You can easily make a gift using a life insurance 
policy by simply naming the Texas A&M 
Foundation as benefi ciary of your policy. You 
retain policy ownership during your lifetime, and 
the asset is revocable, so your gift can change if 
your circumstances do.

"If gifts like these are appropriate for your 
budget, it’s a unique and easy way to give 
back. We hope our gift provides support and 
encouragement for students down the road."
-Marilyn & Steve Miller ’79

Learn why the Millers named the Texas A&M 
Foundation as benefi ciary of their life insurance 
policy at give.am/Millers.

IRAs and other tax-deferred retirement accounts 
are great ways to accumulate assets to provide 
for retirement. However, they are not ideal for 
transferring wealth to the next generation, 
because they carry a tax burden to benefi ciaries 
(except spouses) when inherited. Many 
individuals leave less-taxed assets to their heirs 
and give IRAs or other tax-deferred accounts 
to the Texas A&M Foundation by naming the 
Foundation as the account benefi ciary. As a 
charitable organization, the Foundation receives 
these retirement assets tax-free to benefi t 
Texas A&M as you wish.

"If I can help future generations attend the 
greatest university on this planet with a 
financial donation from my estate, I feel like I'm 
paying it forward.”
-Shane Frazier '98

Learn more about how Shane is planning to use 
his retirement account to support his passions 
at give.am/Frazier.

Life Insurance

Retirement Assets

ASSETS TO GIVE
There are many reasons to love planned giving. One of the most popular reasons is the fl exibility a planned 
gift allows. You can make an impactful gift with your assets after your lifetime when you no longer need them. 
Below are assets typically used to fund a planned gift.
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Property you no longer use—a vacation home 
or an investment property that has become a 
hassle, or a highly appreciated property you are 
hesitant to sell due to substantial capital gains 
taxes—can be a beneficial asset to leave to the 
Foundation to fund a planned gift.

By donating property to the Foundation, you 
avoid marketing the property and the capital 
gains taxes triggered by its sale. Leaving 
property to heirs can create an estate-tax 
liability and could force the sale of other assets 
that might otherwise appreciate. Depending 
on the gift method you choose, you could 
also receive a significant charitable income tax 
deduction and/or an increase in income.

The Texas A&M Foundation evaluates all 
potential gifts of real estate for marketability 
and potential environmental concerns. We ask 
donors to supply detailed information on the 
property before accepting the gift.

"It was very easy to set up our will provision. 
Our attorney took care of everything. We’ve 
been extremely pleased with the whole 
process and what we’ve been able to 
accomplish with our assets.”
-Missy & Skooter Halamicek

Read more about the Halamiceks’ real estate 
bequest at give.am/Halamiceks.

Real Estate

Securities such as publicly held stocks, closely 
held stocks, bonds and mutual funds are also 
ideal assets to consider in funding a planned 
gift. Like retirement assets, securities can prove 
to be a costly inheritance for your loved ones. 
If they sell the investment, they will be subject 
to an approximately 25% capital gains tax. If 
you transfer the stock to a charity instead, you 
avoid capital gains taxes on the appreciation 
and pocket a tax deduction based on the fair 
market value of the investment on the date of 
the donation.

“We bought Apple stock in 1995 and 1997. Over 
the years, the stock split several times and 
our small investment grew. Apple didn’t pay 
dividends, so by donating the stock through a 
charitable gift annuity, we receive guaranteed 
annual payments for our lifetimes and rather 
significant tax benefits.”
-Jean and Col. John R. Vilas ’53 ’66

Read more about the Vilas’ decision to donate 
stock through a charitable gift annuity at  
give.am/Vilas.

Securities
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GIVING METHODS

Bequests

A bequest is a gift for Texas A&M in your will or living trust. As the 
most common type of planned gift, it is simple to make and easy 
to implement. There are many ways to leave a bequest, such as a 
specific item, a dollar amount or a percentage of your estate. The 
beauty about this giving method is that you retain ownership and use 
of your assets during your lifetime but leave a portion of them to the 
Texas A&M Foundation in your will or living trust to benefit Texas A&M 
as you wish. Your estate will receive a charitable tax deduction as a 
result. This gift is also revocable, which means if your circumstances 
change, so can your gift.

Watch our video to learn why Aggies love bequests at  
give.am/AboutBequests.

BEQUEST LANGUAGE FOR TEXAS A&M
The following language may aid you and your attorney in preparing 
your bequest to the Texas A&M Foundation for the benefit of Texas 
A&M University:

I give, devise and bequeath (specific asset; dollar amount; % of estate; 
etc.) to the Texas A&M Foundation, a nonprofit corporation organized 
in accordance with the laws of the State of Texas for the purpose of 
supporting Texas A&M University, an educational institution, located 
at College Station, Texas. The property comprising this gift may be 
merged, for investment purposes, with any of the general investment 
assets of the Texas A&M Foundation. The distributions from the gift 
shall be:

a) unrestricted, unless directed by a separate gift agreement.; or
b) used to ... (after consulting with the Foundation, include specific 
gift-use preference(s) here, and include the following sentence to 
ensure your gift remains useful in the future.)

The gift shall be entered in the Foundation’s books and records as 
the (desired name of fund) Fund, and shall always be so designated. 
If, in the judgment of the Foundation Board of Trustees, changed 
circumstances should, at some future time, render the designated use 
of this fund impracticable, unwise or inappropriate, then the Board 
shall use the fund to further the objectives and purposes of Texas A&M 
University, giving consideration to my special interest as evidenced by 
the purpose described above.

Not only does planned giving allow you to use assets you won’t need during your lifetime, but it also allows 
you to give those assets in ways that benefit you and your loved ones. From substantial tax breaks to lifetime 
income payments for you or your beneficiaries, the advantages of each giving method are worth exploring to 
determine which one suits your specific needs.

By directing my gift 
through the Foundation, 

I can create a more 
meaningful impact by 

affording future  
Texas A&M students 

with the same 
opportunities I attribute 
much of my success to.

-Sandra Schneider ’94

Learn how Sandra notified the 
Foundation of her bequest to 
create a greater impact for 
Aggieland at give.am/Schneider.

“
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Beneficiary Gifts

Another easy planned giving method is to name the Texas A&M 
Foundation as beneficiary of your retirement account, life insurance 
policy or commercial annuity. These types of assets are typically  
tax-heavy, but as a charitable organization, the Foundation receives 
these assets tax-free to stretch your dollar and create a bigger  
impact at Texas A&M. 

Keep in mind that beneficiary designations, no matter how old, 
override your written wishes in your will or living trust. It is important 
to review your beneficiaries on a regular basis to ensure your assets 
are correctly distributed.

Watch our video to learn more about beneficiary gifts at  
give.am/BeneficiaryGifts.

SUGGESTED BENEFICIARY LANGUAGE FOR INSURANCE AND 
RETIREMENT ACCOUNTS
Texas A&M Foundation
401 George Bush Drive
College Station, TX 77840
(800) 392-3310 or (979) 845-8161

Tax ID# 74-2245072

Charitable Gift Annuities

If you are tired of being at the mercy of the fluctuating stock market 
and are looking for a secure source of fixed payments, a charitable 
gift annuity is a possible solution.

A charitable gift annuity is a contract between you and the Texas 
A&M Foundation. In exchange for a gift of cash or securities, the 
Foundation agrees to make fixed payments for the lifetime(s) of one 
or two individuals. When the gift annuity terminates, the Foundation 
uses the remainder to benefit Texas A&M as you wish. Annuitants 
must be at least 50 years old when payments begin, and the 
minimum amount to create a gift annuity is $10,000. A gift annuity 
contract can generate immediate payments (current gift annuity) or 
defer payments for at least one year (deferred gift annuity).

Aside from the fixed income payment benefits, you will receive an 
immediate charitable income tax deduction and a portion of each 
payment may be tax-free for a period of time. You can also reduce 
capital gains taxes on securities used to fund the gift.

These gift 
annuities are 
so good. Why 
doesn’t every 

Aggie have 
one?

-The late Mike 
Dillingham ’35

Read more about why this 
Aggie pioneer was an advocate 
of using charitable gift 
annuities to leave his legacy at 
give.am/Dillingham.

“
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Charitable Lead Trusts

A charitable lead trust is a great solution if you want to support Texas A&M without taking away from your 
loved ones. 

Here’s how it works: You transfer assets to the charitable lead trust. You can fund the trust during your lifetime 
or through your will. For a specified period of years, the trust will report its income and take a deduction for 
the amount that it distributes to the Texas A&M Foundation. After paying the Foundation for the duration of 
the trust, your designated beneficiaries will receive the trust remainder tax-free. 

Additional tax advantages: You will receive a current gift or estate tax deduction for the present value of the 
payments that will benefit Texas A&M. A charitable lead trust can also reduce your taxable estate.

Charitable Remainder Trusts

If you want to turn an appreciated asset that generates little or no income into a productive asset without 
paying capital gains taxes on the sale, a charitable remainder unitrust is a perfect option.

In this giving method, you transfer cash, appreciated securities or real estate to a charitable remainder trust. 
This tax-exempt trust can sell the property without paying capital gains taxes at the time of the sale. With a 
charitable remainder unitrust, beneficiaries receive a fixed percentage payout (usually between 5-7%) based 
on the value of the trust’s assets, which are revalued annually. After paying the beneficiaries for the duration 
of the trust (life or a period up to 20 years), the Texas A&M Foundation receives the trust remainder, which 
then benefits Texas A&M as you wish.

Watch our video to learn why Aggies love charitable remainder trusts at give.am/CRUT.

The late Peggy and 
John R. Hill Jr. ’44
invested $990,000 in a 

charitable remainder 

unitrust in 1987 that 

paid them 5% annually 

for 32 years. Even after 

the generous payments 

they received, the trust 

nearly doubled, and their 

remaining gift totaled $1.7 

million once realized in 2019. 

Read more about the Hills' 

story at give.am/Hills.
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Life Estates

Testamentary Charitable 
Remainder Unitrusts

A retained life estate allows you to receive the tax advantages of a 
charitable gift while enjoying your property for the rest of your life.

Here are the details: You execute a deed transferring your property 
(home, vacation residence, farm, etc.) to the Texas A&M Foundation 
to benefit Texas A&M as you wish. In the deed, you retain a “life 
estate” that grants you and/or your designated beneficiary the right 
to lifetime use of the property. You are still responsible for property 
maintenance, taxes and insurance. You are entitled to any income 
generated from the property, such as rent and agricultural proceeds. 
You can move out of the residence permanently at any time. If 
you relinquish your life interest in the property, you qualify for an 
additional charitable income tax deduction.

Also known as a “give it twice” trust, a testamentary charitable 
remainder unitrust is an ideal solution if you wish to pass part of your 
estate to the next generation in the form of regular payments rather 
than a lump sum.

You make provisions in your will or living trust for a testamentary 
charitable remainder unitrust to begin after your lifetime. The trust 
pays a set percentage (usually between 5-7%) each year to your 
beneficiaries for their lifetimes or for a period of up to 20 years. After 
paying the beneficiaries for the duration of the trust, the Texas A&M 
Foundation receives the trust remainder, which then benefits Texas 
A&M as you wish. Retirement accounts or any accounts containing 
tax-deferred income are commonly placed into testamentary 
charitable remainder unitrusts because they can pass tax-free to 
a charitable trust. Real estate, securities and cash may also fund a 
testamentary charitable remainder unitrust. 

Aside from the tax benefits and income payments, this giving 
method is also revocable, which means your gift can change if your 
circumstances do.

“I don’t have children, 
but I do want to leave 
my sister and niece a 
safety net during their 

remaining lifetimes. 
The ‘give it twice’ trust 
enables me to do that 

while also being a 
good steward of what 
the Lord has given me.

-Stephen Huzar ’93

Learn more about how Stephen 
Huzar ’93 used a “give it twice” 
trust to support the Corps of 
Cadets at give.am/Huzar.
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HERITAGE MEMBERSHIP

If you have left the 
Texas A&M Foundation 
a gift in your estate 
plans or would like more 
information on how 
to leave a gift, please 
fill out our Heritage 
Member form at give.am/
HeritageForm and one of 
our team members from 
the Office of Planned 
Giving will contact you. 

Become a Heritage 
Member at give.am/
Heritage.

eritage Membership honors individuals 
and families who have made a planned gift 
to the Texas A&M Foundation to benefit 

Texas A&M University. Membership is optional upon 
making a planned gift and bears no obligation. It is 
simply our way to recognize your notable decision to 
leave a lasting impact on Texas A&M. The benefits of 
Heritage Membership include invitations to annual 
appreciation events, exclusive news and publications, 
opportunities to stay connected to campus through 
special behind-the-scenes tours, and chances to 
network with other Aggies and friends.

If you have already named the Texas A&M Foundation 
as the beneficiary of a planned gift, we want to 
welcome you as a Heritage Member. Please contact 
the Texas A&M Foundation's Office of Planned Giving 
to join the thousands of other donors who are leaving 
a powerful legacy of support for future generations 
of Aggies. If you want to create a future gift for Texas 
A&M, our experienced planned giving team will work 
with you, your attorney and other advisors to design 
the best gift plan for your individual situation.

H



CHAPTER 6

48

NEXT STEPS

ow that you are a planned giving expert, 
the next step is up to you. Whether you 
are only entertaining the idea of leaving 

your legacy to Texas A&M or know exactly what 
you want to support and how you are going to do 
it, please contact our experienced planned giving 
team. Beyond partnering with countless donors to 
help them identify and connect their gifts with their 
passions, they also know each gift’s technicalities to 
ensure your giving method is the best option for you 
and your family.

The importance of including our team in your 
planned giving journey cannot be stressed enough. 
Even if you use the proper bequest language in 
your will to leave a planned gift to the Texas A&M 
Foundation, there is a chance that your gift will not 
be directed as you intended unless the Foundation is 
clear of your wishes.  

Don’t take the risk!

DISCLOSURE ON ATTORNEYS AND THE TEXAS A&M FOUNDATION 
Thank you for your interest in this estate planning kit. We offer it to you as an educational service. While 
we attempt to provide helpful estate and financial background information, we cannot offer specific 
legal advice on your personal situation. Because you may have special needs, we know you will want 
to contact your attorney. He or she will be your independent advisor and will have an obligation of trust 
and confidence to you. With the advice of your independent attorney, you may have a customized estate 
plan that truly fulfills your unique family, health care, estate and planning circumstances. The Texas A&M 
Foundation's Office of Planned Giving is happy to work with you and your advisors if you have questions 
regarding charitable gifts to support Texas A&M University.

TEXAS A&M FOUNDATION OFFICE OF PLANNED GIVING
Email us: plannedgiving@txamfoundation.com 

Call us: 979.845.5869

N





Texas A&M Foundation
401 George Bush Drive

College Station, TX

979.845.5869 
plannedgiving@txamfoundation.com

txamfoundation.com


