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18,582 SF
AVAILABLE

22,032 SF
AVAILABLE

2,386 SF
LEASED
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Springfield, IL 62704

Value-Add Retail Center For 
Sale + Two End-Caps For 
Lease
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SOUTHWEST PLAZA II 
43,000 SF | $2,800,000 | $8.50/SF/YR NNN
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This Confidential Investment Summary (“CIS”) is provided by Coldwell Banker Commercial Devonshire Realty (“CBCDR”), solely for your consideration of the 
opportunity to acquire the commercial property described herein (the “Property”). This CIS may be used only as stated herein and shall not be used for any 
other purpose, or in any other manner, without prior written authorization and consent of CBCDR.  This CIS does not constitute or pertain to an offer of a 
security or an offer of any investment contract. This CIS contains descriptive materials, financial information and other data compiled by CBCDR for the 
convenience of parties who may be interested in the Property. Such information is not all inclusive and is not represented to include all information that may be 
material to an evaluation of the acquisition opportunity presented. CBCDR has not independently verified any of the information contained herein and makes 
no representations or warranties of any kind concerning the accuracy or completeness thereof. All summaries and discussions of documentation and/or 
financial information contained herein are qualified in their entirety by reference to the actual documents and/or financial statements, which upon request 
may be made available. An interested party must conduct its own independent investigation and verification of any information the party deems material to 
consideration of the opportunity, or otherwise appropriate, without reliance upon CBCDR. 

The Property may be financed or withdrawn from the market without notice, and its owner(s) reserve(s) the right to negotiate with any number of interested 
parties at any time. The Property is offered and sold by its owner(s) as is, where is, and with all faults, without representation or warranty of any kind except for 
any customary warranties of title.  

BY ACCEPTING THIS CIS, YOU AGREE THAT: (1) all information contained herein, and all other information you have received or may hereafter receive from 
CBCDR relating to the Property, whether oral, written or in any other form (collectively, the “Information”), is strictly confidential; (2) you will not copy or 
reproduce, and claim as your own without attribution to CBCDR, all or any part of this CIS or the Information; (3) upon request by CBCDR at any time, you will 
return and/or certify your complete destruction of all copies of this CIS and the Information; (4) for yourself and all your affiliates, officers, employees, 
representatives, agents and principals, you hereby release and agree to indemnify and hold harmless CBCDR all of its affiliates, officers, employees, 
representatives, agents and principals, from and with respect to any and all claims and liabilities arising from or related to the receipt or use of this CIS and/or 
any other Information concerning the Property; (5) you will not provide this CIS or any of the Information to any other party unless you first obtain such party’s 
acceptance and approval of all terms, conditions, limitations and agreements set forth herein, as being applicable to such party as well as to you; and (6) 
monetary damages alone will not be an adequate remedy for a violation of these terms and that CBCDR shall be entitled to equitable relief, including, but not 
limited to, injunctive relief and specific performance, in connection with such a violation and shall not be required to post a bond when obtaining such relief. 

CONFIDENTIALITY AND RESTRICTED
USE AGREEMENT

SOUTHWEST PLAZA II 
USE AGREEMENT
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SOUTHWEST PLAZA II 
OFFERING OVERVIEW

43,000 SF Value-Add Retail Center  |  40,614 SF Available |  Bard Optical Through 2031

TWO LARGE
END-CAPS

HIGH-
CLEARANCE

SPACE

MULTIPLE
LOADING 
OPTIONS

209
PARKING 
SPACES

WEST SIDE
RETAIL 

CORRIDOR

ESTABLISHED
IN-PLACE 
TENANT

$2,800,000
ASKING PRICE

43,000 SF
RETAIL CENTER

40,614 SF
AVAILABLE SPACE

$8.50/SF
ASKING LEASE RATE

ADDRESS 3051-3057 Wabash Ave, Springfield, IL

BUILDING AREA 43,000 SF

AVAILABLE SPACE 40,614 SF

ASKING PRICE $2,800,000

ASKING LEASE RATE $8.50/SF/YR NNN

PARKING 209 Spaces

ZONING B-1, Highway Business Service District

YEAR BUILT 1995

PROPERTY INFORMATIONColdwell Banker Commercial Devonshire Realty is pleased to exclusively 
offer Southwest Plaza II; a 43,000 SF value-add retail center prominently 
located along Wabash Ave within Springfield’s primary west-side retail 
corridor.

The center features two large end-cap spaces available for lease: the 
former JoAnn Fabrics space at 3051 Wabash and a vacant shell space at 
3057 Wabash. Together, the vacancies provide more than 40,000 SF of 
flexible retail, showroom, service, or other commercial space, with 
loading capabilities, high ceilings, substantial parking, and strong visibility.

Bard Optical provides established in-place tenancy through June 2031.  
The center is surrounded by a strong mix of national and regional retail, 
dining, and consumer-service uses, with convenient access to Wabash Ave 
and Veterans Pkwy.

THE OPPORTUNITY

3051 Wabash
22,032 SF

East End-Cap

3055 Wabash
Bard Optical

In-Place Tenant

3057 Wabash
18,582 SF

West End-Cap
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SOUTHWEST PLAZA II 
SITE PLAN
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SOUTHWEST PLAZA II 
AERIAL
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SOUTHWEST PLAZA II 
AERIAL
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SOUTHWEST PLAZA II 
EXTERIOR PHOTOS

Front Elevation

Front/Side Elevation

Side/Rear Elevation/Loading
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SOUTHWEST PLAZA II 
3051 WABASH AVE | 22,032 SF AVAILABLE | $8.50/SF/YR NNN
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Available Space 22,032 SF +/-

Location East End-Cap

Former Use JoAnn Fabrics

Condition Existing Retail Buildout – Showroom, 
Restrooms, Warehouse/Loading Area 

Clear Height 18’6” (bottom of roof deck)

Loading 3 Drive-in Bays – all 10’t x 10’w

TYP Column 
Spacing

44’-49’

HVAC 6 RTUs – 12.5-Ton Carrier

Power 400A, 480Y/277V, 3-Ph

Sprinkler Yes

Storefront 
Width

102’

Exclusive Uses & 
Prohibited Uses

Contact Broker

SOUTHWEST PLAZA II 
3051 WABASH AVE LEASING SPECIFICATIONS
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SOUTHWEST PLAZA II 
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Available Space 18,582 SF +/-

Location West End-Cap

Condition Raw / Unfinished

Clear Height 21’ (bottom of the roof deck)

Loading 1 Recessed Loading Dock – 10’t x 8’w

HVAC 7 RTUs – 10 & 12.5-Ton Carrier + Gas-
Fired Packaged Heating Units

Power 400A, 480Y/277V, 3-Ph

Sprinkler Yes

Storefront 
Width

62’ 

Exclusive Uses & 
Prohibited Uses 

Contact Broker

SOUTHWEST PLAZA II 
3057 WABASH AVE LEASING SPECIFICATIONS
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SOUTHWEST PLAZA II 
INVESTMENT SUMMARY| BARD OPTICAL

$2,800,000
ASKING PRICE

~$65/SF
ASKING BASIS

40,614 SF
LEASE-UP POTENTIAL

$61,353.60
CURRENT ANNUAL RENT

VALUE-ADD INVESTMENT THESIS

Southwest Plaza II offers an investor or owner-user the opportunity to 
acquire an approximately 43,000 SF retail center at a value-add basis 
within Springfield’s primary west-side retail corridor. More than 40,000 
SF is available across two large end-cap spaces, while Bard Optical 
provides established in-place tenancy and current base rent through 
June 2031.

BARD OPTICAL LEASE SNAPSHOT

Two large end-cap vacancies totaling 40,614 SF

Existing Bard Optical tenancy through June 2031

Multiple loading options and 209 surface parking spaces

Located within Springfield’s primary west-side retail corridor

BASE RENT SCHEDULE

YEARS 1-10

$50,712
$21.25/SF

CURRENT TERM
THROUGH 6/30/2031

* Base rent increased 10% at the commencement of each renewal option period.

Lease Type Triple Net

Leased Premises 2,386 SF

Current Lease Expiration 6/30/2031

Current Annual Rent $61,353.60

Current Lease Rate $25.71 / SF

Remaining Option(s) None

Tenant                                   J.A.K. Enterprises Inc d/b/a Bard Optical
       

YEARS 11-15*

$55,776
$23.38/SF

YEARS 16-20*

$61,353.60
$25.71/SF
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BUSINESS 1-MILE 3-MILES 5-MILES

2026 Total Businesses 719 2,322 5,245

2026 Employees 8,567 26,292 98,471

INCOME 1-MILE 3-MILES 5-MILES

2026 Per Capita Income $69,146 $62,619 $50,714

2026 Median Household Income $103,403 $92,982 $74,877

2026 Average Household Income $143,419 $132,218 $108,432

HOUSEHOLDS 1-MILE 3-MILES 5-MILES

2026 Households 3,048 21,899 44,197

2031 Households (Projected) 3,062 21,987 44,358

POPULATION 1-MILE 3-MILES 5-MILES

2020 Population (Census) 6,314 46,723 95,817

2026 Population 6,371 46,430 94,612

2031 Population (Projected) 6,307 46,079 93,877

Courtesy of

SOUTHWEST PLAZA II 
DEMOGRAPHICS
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• Value-Add Lease Up Potential

• Two Large Available End-Caps

• Prime West Springfield Retail Corridor

• Multiple Loading Options

• Abundant Parking

• Bard Optical through 2031

PROPERTY HIGHLIGHTS

BLAKE PRYOR, CCIM
Vice President

O: 217.547.6650

C: 217.725.9518

bpryor@cbcdr.com

CBCDR SPRINGFIELD OFFICE

3109 Markwood Ln

Springfield, IL 62712

CBCDR.COM

SOUTHWEST PLAZA II 
BROKER CONTACT

mailto:bpryor@cbcdr.com
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