BOARD OF TRUSTEES
Cobb County Government Employees’ Pension Plan Trust
Other Post-Employment Benefits (OPEB) Trust
Meeting of June 5, 2018
3" F1. BOC Meeting Room 8:00 A.M.

Present: Roger Tutterow, Chair

Sheriff Neil Warren, Vice Chair
Virgil Moon, Trustee

Tony Hagler, Trustee/Secretary
Bill Volckmann, Trustee

A scheduled meeting of the Board of Trustees of the Cobb County Employees Retirement Plan was called to
order by Roger Tutterow at 8:00 a.m. in the 3™ Floor Board of Commissioners Board Room, 100 Cherokee
Street, Marietta, Georgia. The following items of business were discussed:

L.

IL.

I11.

IV.

Invitation for Public Comment
No Comments

Approval of Minutes

A motion was made by Neil Warren and seconded by Virgil Moon to approve the minutes of

the April 3, 2018 meeting.

Vote: 5-0, in favor

Ratify approval of Invoice Payments

A motion was made by Neil Warren and seconded by Virgil Moon to approve four invoices totaling

$48.519.68 for the OPEB Plan, and ten invoices totaling $490,533.35 for the Employees Retirement

Plan.

Vote: 5-0, in favor

Manager Reports

A. Richmond Capital — Howard K. Bos
B. Westfield Capitol — Justin Moscardelli

Actuary Report - Cavanaugh MacDonald - Bennett, Garrett & Walls
a. Pension
b. OPEB



VI. Trust Reports — SunTrust — Allen

VII. Advisor Report — UBS Consulting — Dodd, Price & Wright

a. Pension
b. Defined Contribution
c. OPEB

Following a recommendation from UBS Institutional Consulting Group, a motion was made by Virgil
Moon and seconded by Neil Warren to move all funds from Vanguard Intermediate Bond Index Fund to
the following for both the Pension Trust and the OPEB Trust.

Richmond Capital Management 50%
Blackrock Strategic Income Opps Fund 25%
Delaware Diversified Income Fund 25%

Vote: 5-0, in favor

VIII. New Business
a. ICMA-RC Renewal Proposal

A motion was made by Virgil Moon and seconded by Neil Warren to approve the ICMA-RC Renewal
Proposal

Vote: 5-0, in favor

IX. Adjourned at 10:05 a.m.
A motion was made by Virgil Moon and seconded by Neil Warren to adjourn.
Vote: 5-0, in favor

The next scheduled meeting will be on August 7, 2018 at 8:00 a.m. in the 3™ Floor Board of
Commissioners Board Room, 100 Cherokee Street, Bldg. A., Marietta, Georgia.
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used asset management firm.

n-based firm with $13.4 billion in assets under management as ef
30, 2018, and 64 employees

ialize in growth equities across the market capitalization spectrum

Team approach allows analysts to have an impact on portfolios and creates a
differentiated culture |

e

0 Employee ownership aligns our interests with those of our clients

For Client and Consultant Use Only / Not For Public Distribution



Our domestic growth equity products span the
capitalization spectrum serving over 300 clients.

$13.4 Billion in Assets Under Management

Dividend
Growth
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Our client base is diverse.

SOLE SUB-ADVISORY RELATIONSHIPS PUBLIC FUNDS

Harbor Small Cap Growth Fund West Virginia Investment Management Board
HSBC Opportunity Fund Kentucky Retirement Systems

Touchstone Mid Cap Growth Fund State-Boston Retirement System

Touchstone Growth Opportunities Fund General Retirement System of the City of Detroit

Public School Retirement System of the City of St. Louis

CORPORATE & PENSION ENDOWMENTS & FOUNDATIONS
Central PA Teamsters Retirement Income Plan 1987 Rotary Foundation

International Paper University of South Carolina Foundations
Catholic Health Initiatives Master Trust The Cleveland Clinic Foundation

Marriott International, Inc. Colorado School of Mines Foundation
National Pension Service of Korea The Chinese University of Hong Kong
Baker Hughes, a GE Company Truth Initiative Foundation

Local #46 Sheetmetal Workers Pension Plan and Trust

Clienls isted are generally 1epresentalive ol e lypes of chients thal comprise Westheld Capital Management's nstitutional client base and nol based on pertoimance based aritena
Inclusion does ol inply cient endosement of Westheld Capital onils services Westlield does not sell o distiibule any muatual funds
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Our investment team is experienced and driven. a

- 18 Years Average Experience
' + Career Sector Analysts

‘ —* Analysts Cover Entire Cap Spectrum

20 INVESTMENT ]
PROFESSIONALS ~—+ 300+ Annual Company Interactions Each

« Senior Team Together >14 Years

W E S T F.I .E.L..D For Client and Consultant Use Only / Not For Public Distribution 4
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Our collaborative team structure is sector focused.

Consumer,
Business Services
& Financials

Ethan J. Meyers, CFA
Dincetor ot Rescarch
Busmess, Financial &

Consuimer Sevices
22 Years of Lxpenence

Scott R. Emerman, CFA

Consumer Discretionary
27 Years of b xperience

Michael T. Poe
Financials
I/ Years of [ xperience

Rosie Zhang, CFA
Consumer Discretionary
1EYears of [ xpelience

Jehanne E. Hill, CFA
Busmess, I nancial &
Consumer Seivices
G Yeans of b xpenence

WESTFIELD

CAPITAL MANAGEMENT

Information
Technology

Richard D. Lee, CFA
Deputy C1O
Hardware & Semiconduclors
24 Years ot Expenence:

Robert T. Flores
Software & Inteinet
25 Years of Expenence

Kevin H. Shin
Information Technology &
Real L stale
8 Yeas of [ xperience

Nate Cunningham
Soltware & Internet
b Years of I xpenence

Chief Investment Officer

William A. Muggia
President, CEO & CI1O
Market Outlook & Strategy
34 Years of Experience

Energy, Industrials
& Materials

D. Hamlen Thompson
Energy & Industiials
24 Years of Experience

William R. Gilchrist
Materials
15 Years of Fxpeiience

Edward D. Richardson
Industiials
11 Years of Expetience

Samuel D. Ensslin
Industials, Matenals & Energy
8 Years of bExperience

Health Care

Bruce N. Jacobs, CFA
Medtech & Consumer Staples
26 Years of Experience

Garth W. Jonson, CFA
Flealth Services, Big Pharma
& Biotechnology  Oncology

24 Years of Expenence

Matthew R. Renna
Biotechhology &
Phaimaceuticals

14 Years of bxpetience

For Client and Consultant-tise Only / Not For Public Distribution

Portfolio Strategy &
Risk Management

John M. Montgomery
Portfolio Strategist & COO
24 Years ot Experience

Rajat Babbar, CFA
Risk Manager
20 Years of bExperience

Sustainable Investing
Paul D. McHugh

Director of I SG Rescarch
23 Years of Expetience



The information gathered and shared is greater
than the sum of parts.

LARGE CAP
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We employ a growth at a reasonable price (GARP)
investment style.

We invest in companies with underappreciated earnings growth trading at reasonable

valuations, believing stock prices will follow earnings growth

Earnings growth and attractive valuations are key characteristics that we look for in our

Investments

We believe fundamental research best identifies inefficiencies and investment opportunities

Our investment philosophy has been consistent over time and key to alpha generation
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Growth-at-a-Reasonable-Price style has outperformed the broad indices over time.
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Our investment process is disciplined.

Research-Driven Idea Generation /

I

S

Investment Candidate Process Strategy
K ~ Review/Analysis:
/ * Process discipline

‘ « Decisions and

Formal

Sell Discipline ReEammendation decision criteria
= J * Risk concentrations
\
= Behavioral variations
INVESTMENT PROCESS
\
I Investment Committee
Monitoring System Review & Decision

Best Execution Trading

WESTFIELD For Client and Consultant Use Only / Not For Public Distribution 9
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Fundamental research and experience drive idea
generation.

Analyst
Fundamental
Screens

External Research
&
Brokerage Contacts

Independent Research by
Westfield’s Investment
Committee

Superior Company Management
Compelling Growth Potential

Accelerating Earnings

Investment
Candidate Cash Flow Sufficient to Fund Growth
Attributes: Strong Balance Sheet

Attractive Risk/Reward

Unique Company Positioning

Output:
Investment Candidate

WESTFIELD For Client and Consultant Use Only / Not For Public Distribution
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Our analysts have met with many company

management teams — over 250 meetings in 1Q18.

Abboll Laborataries
Abercrombie & Fitch Co
Acceleron Phanma Inc
Achaogen, Inc

Aclars Therapeutics, Inc
Adams-Russell Co Inc
Adlalem Global Education Inc
Advanced Energy Induslries, nc
Aerie Pharmaceulicals, Inc
Albemarle Corp

Alexander & Baldw in, Inc
Alexandria Real Estale Equilies, Inc
Alexion Pharmaceulicals, Inc
Allergan PLC

Alliance Data Systems Corp
Ambarella, Inc

American Arrlines Group, Inc
American Eagle Oulfillers, Inc
American Homes 4 Rent
American Tow er Corp
AMETEK, Inc

Amgen Inc

Analog Devices, Inc
Andeavor

Applied Malerials, Inc

Apliv LC

Ashland Global Holdings, Inc
ASML Holding NV

Assembly Bosciences, Inc
Aslronics Corp

Alara Biolherapeulics Inc
Allassian Corp ALC

Ball Corp

Bankof NT Bullerfield & Son Lld
Baxter Int'l Inc

Berry Global Group Inc
Biogen Inc

Bio-Rad Laboralories, Inc
BMC Softw are, Inc

Boeing Co

Boal Barn Holdings, Inc
BorgWarner Inc

Bollomine Technalogies (de), Inc
Brooks Automalion, Inc
Brunsw 1ck Corp

Builders FirslSource, inc
Builders FirstSource, Inc
Camden Properly Trust

Cantel Medical Corp
Cardinai Health, Inc
Casey's General Slores, Inc
Calalent Inc

Celanese Corp

Celgene Corp

Chico's FAS, Inc

Ciena Corp

Cirrus Lagic, Inc

Coherenl, Inc

Colony NorihSlar, Inc
Camcasl Corp

CommVaull Systems, inc
Conagra Brands, inc
CONSOL Energy Inc
Cooper Companies, Inc
Core Laboralories NV
CoreSile Really Corp
CosStar Group, Inc

Costco Wholesaie Corp
Covenanl Transporiation Group, Inc
Cypress Semiconduclor Corp
CyrusOne, Inc

Danaher Corp

OCarden Restauranis, Inc
ODR Corp

Del Frisco's Restaurant Group, Inc
Delphi Technologies ALC
Delta Air Lines, Inc
DENTSPLY SIRONA, Inc
Dermira Inc

Diamondback Energy, inc
DramondRock Hospralily Co
Dick's Sporling Goods, inc
Dugial Really Trusl, Inc

Dine Brands Global, Inc
Discover Financial Services
Discovery, Inc

Dow DuFont Inc

DXP Enterprises, Inc
E"TRADE Financial Corp
Easlman Chemical Co

Ealon Corp PLC

Eh Lily and Co

Blie Mae, Inc

EnergyNorth, Inc

Envision Heallncare Corp
EOG Resources, Inc

Equinix, inc

Equily LifeStyle Properties, Inc
Esperion Therapeutics, Inc
Eslerline Technologies Corp
Evolus, Inc

Express, Inc

FCB Financial Holdings, Inc
FleelCor Technologies, inc
Flow serve Corp

Fool Locker, Inc

Foundalion Medicine, Inc
Galapagos NV

Gardner Denver Holdings, Inc
GDS Holdings Lld

Gilead Sciences, Inc

Glacier Bancoip, Inc

Global Paymenls Inc

Graco Inc

HB Fuller Co

Halyard Health Inc

HCP, Inc

HEICO Corp

Hibbell Sports, Inc

Hil-Rom Holdings, Inc

Hiton Worldw ide Holdings Inc
Hosl Holels & Resorls, Inc
How ard Hughes Corp
Hunisman Corp
IAC/InlerAcliveCorp

Idera Pharmaceulicals, Inc
IDEX Corp

IDEXX Laboralories, Inc

IHS Markit Lid

insmed inc

Installed Building Producls, inc
inlegra LifeSciences Holdings Corp
Interxion Holding NV

Intut Inc

Invilae Corp

J G Penney Co , Inc

J B Hunl Transporl Services, Inc
JJill, Ine

Jazz Pharmaceulicals PLC
Johnson Controls Inl') ALC
Jounce Therapeulics, Inc
Juniper Nelw orks, Inc
KalVisla Pharmaceulicals, Inc
Kiroy Really Corp

Listed companes may or may nol be: owned i portiolios advised by Westiield Capial

WESTFIELD

CAPITAL MANAGEMENT
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Kohl's Corp

L Brands, Inc

Ladder Capial Corp
LamResearch Corp

Lennox Int'l Inc

LG Display Co , Lid

Lions Gate Enlertainment Corp
Low e's Companies, Inc
Lululemon Athletica Inc
LyondelBasell Industries NV
Mack-Cali Realty Corp
Macquare Infraslructure Corp
Manitow oc Co , Inc

Marathon Petroleum Corp
Marrioll Inl'l, Inc

Marlin Mariella Materials, Inc
Marvell Technology Group Ltd
Masimo Corp

Maslercard Inc

Matson, inc

Medicines Co

Mercury Syslems, Inc
Mersana Therapeulics, Inc
Meltler-Toledo inl'l Inc

MGIC Investment Corp

MGM Grow th Properties LLC
Microchip Technology Inc
Micron Technology, Inc
Md-America Apartment Communilies, inc
MINDBODY, inc

MongoDB, inc

Monolithic Pow er Syslems, inc
MRC Global Inc

MSA Safely, Inc

Myriad Genelics, Inc

Nalional nstruments Corp
Nalional Qiw ell Varco, Inc
Nektar Therapeulics

New Relic, inc

Nexeo Solulions, Inc

Nexstar Media Group, Inc
Nex|Decade Corp

NICE Lid

Norihrop Grumran Corp

Norw egian Cruise Line Holdings Ltd
Ol Slates Int'l, Inc

©Old Dominion Freight Line, Inc
ON Semiconduclor Corp

Orbolech Ltd

Pacira Pharmaceuticals, Inc
Parsley Energy, Inc

Parly Ctty Hoidco, Inc
Paylocdy Holding Corp
Pebblebrook Holel Trust
Phillips 66

Pnnacle Financial Parlners, Inc
Poneer Nalural Resources Co
Playa Holels & Resorls NV
PlayAGS, inc

Pow erShares DB G10 Currency Harvest
PPG Indusires, inc

Proofpoint, Inc

Prolhena Corp PLC

PTC Inc

Purple navation, Inc

QTS Reatly Trusl, inc

Qualys, Inc

Quidel Corp

Rayonier Inc

Resolule Energy Corp

Royal Philips NV

RSP Permian, Inc

Ryder Sysiem, Inc

Saia, Inc

Semlech Corp

Sensala Technologies Holding PLC
ServiceMasler Global Holdings, Inc
ServiceNow , Inc

SkyWesl, Inc

Sotheby's

Spirit Arrlines, Inc

SPX Flow , inc

Square, Inc

STAG Induslrial, Inc

STERIS PLC

Steven Madden, Lid

Stilch Fix, Inc
STMicroelectronics NV RegS
Summil Holel Properties, inc
Summit Malerials, Inc

Sun Communilies, Inc

Sunesis Pharmaceulicals, Inc
Synchrony Financial

Teledyne Technologies Inc
Tennant Co

Teradyne, Inc

RO

Thermo Fisher Scienlific Inc
TMT Inveslmenls PLC
Tokheim Corp Com New
Tolal Syslem Services, Inc
Trex Co , Inc

Trinseo SA

Tyler Technologies, Inc
UMH Propeities, Inc

Under Armour, Inc

Untted Continental Holdings, Inc
Univar, Inc

Universal Display Corp
Universal Forest Products, Inc
Urban Oulfillers, Inc
VailResorts, Inc

Valero Energy Corp

Varian Medical Syslems, Inc
Venalor Materials PLC
Verlex Pharmaceulicals Inc
Viavi Solulions Inc

VICI Properties Inc

Visa Inc

Vilal Therapies, Inc

Vulcan Malerials Co
Walsco, Inc

Wayfarr, Inc

Weslern Aliance BanCorp
Wesllake Chemical Corp
WestRock Co

WEX Inc

Whirlpool Corp

Wix com Ltd

Woodw ard, inc

Worldpay, inc

Whright Medical Group N V
Xcerra Corp

XPO Logstics, Inc

YY, Inc

Zayo Group Holdings, Inc
Zendesk, Inc

Zillow Group, Inc

Zoelis, Inc

11



Investment decisions are consensus based.

Formal Recommendation of

Investment Committee Investment Committee

Investment Candidate

Review Decision

« Company description + Analyst presentation to « Approve, reject or further
- Industry overview Investment Committee information needed

+ Investment thesis < Thorough vetting of

investment idea

* Position size

« Key investor risks » Thematic considerations

= Financial projections * Diversity of opinion » Funding source

= 12-month price target + Trading strategy

WESTFIELD

For Client'and Consuitant se Only / Not For Public Distribution 12
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Risk management is fundamental to our process. &

¢ Risk is monitored and managed throughout all steps of the investment life-cycle and from multiple perspectives

¢ Individual security risk & portfolio exposures are evaluated by integrating fundamental and process-related inputs

Full fundamental assessment including Industry/sector exposures
financial modeling Position limits

Personal interaction with management teams Thematic exposures
Competitive analysis Macro influences

Valuation vs peers & history
Risk/Reward profile

Price target proximity and downside limit reviews Comprehensive risk analytics

Modetl score — challenges analyst assertions a  Style/factor exposures

Flag system - triggers review u  Risk model attribution analysis

u Monitor price action, consensus estimate, o Summary risk assessment reviews

behavioral trends

WESTFIELD

For Client and Consultant Use Only / Not For Public Distribution 13
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Attractive Growth Themes

Advances in
Personalized
Medicine

Innovative
Science/Oncology

Differentiated
Medical Devices

SaaS/Cloud
&Public Cloud

Cyber Security

Mobile & Online
Payments

Please see appendix lor supplemental disclosure

WESTFIELD

CAPITAL MANAGEMENT

Travel/Leisure

Electrification of
Auto Powertrain

Experiences vs
Things

Refining

Geographically
Advantaged E&P’s

For Client and Consuitant Use Only / Not For Public Distribution

Transports &
Trucking

Residential
Housing Spend

Aerospace &
Defense

Banks

Exchanges

Specialty
Insurance

14



Relationship Overview

Inception Date

Assets ($000)

Net Cash Flows

Apr-18 Market Value

Custodian

Consultant

Authorized
Signatories

Fee Schedule

2014
2015
2016
2017
YTD 2018

c Cobb County Government
| Pension Plan | jon n
July 30, 2007 September 20, 2017 Benchmark
Position Size
38,691 7,841
(799) Market Cap
(2,850)
(200)
24 Dual Listed
6 Securities & ADRs
49,637 8,648
SunTrust Bank UBS Financial Services Inc
UBS Financial Senices Inc
Tony Hagler

Roger Tutterow
Bill Volckmann
W Earle Dodd, Ill, CIMA

0 65% on the first $25 million
0 50% on the next $75 million

0.40% on the balance of assets
Position Size

Market Cap

Sector

Russell 1000® Growth

Maximum 5% at market value or 2% over
benchmark weight, whichever is greater

Typically greater than $6 billion at initial purchase in
the product or within the range of the benchmark

Maximum 15% of the total portfolio
(excludes BDIs)

Generally maintain 40 to 55 equity securities

Maximum 20% of the total portfolio or 2 5x the
benchmark weight, whichever is greater

Maximum 10% of the total portfolio

oli idelin Li

The accounts are restricted from participating in IPOs,
secondary trades, or principal investments
Shares of UBS are restiicted

Maximum 10% of total assets in a single security
Maximum 6% at cost in any single issuer
Maximum 256% of shares outstanding in single issuer

Minimum market cap of $250 million at initial time of purchase

Maximum 25% of the total portfolio or 2% the benchmark weight.
whichever is greater without exceeding 35% of the total portfolio

May not invest in client specified secunties
No stocks currently restricted from portfolio as of 4/30/2018
No investments in limited partnerships



Performance Summary

Performance Ending April 30, 2018

u Cobb County Government Employees Pension Plan - Gross w Cobb County Guvernment L imployees Pension Hlan Nel s Russell 100U Gronglh
2104 2035

240 | 18 U

- 1539, o0 1513
L 12 84
1242 1176
-]' 1081 i
(1 10 912

(] I Yeql JYemrs hYears 10 Years Sinee Inception (//30/07)

mCobb County Government Employees Pension Plan Trust - Gross = C.ubly County Government Employecs Pension Plan [iust - Nel . Russell 10000 Growth

10 9 58 i

YD Simce Inceplion (9/30/17)

Past petformanee s oot mdicative of folure results - Please see Appendiz tor GIPSE Compliant Presentation Retutns are annualized tor penods grealer than one year

WESTFIELD
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Long-Term Consistency: Large Cap Growth Equity @

® Large Cap Growth Equity Composite - Gross = Russell 1000® Growth
s 37,63

3261 o 48

20 16 67 1718 1787

1H At
16 71 15 243 s
1045 10.94 i " 1249 1305
507 )
10 65l 567 i
.— ml =

-719

Return
fe)

2268
2784

3844
-40.34

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Westfield Large Cap Growth Equity Peer Ranking

¢

40 ¢

50 Median Managet

60 ¢ L g ¢

70

80

90 2
(00
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Fast perfotmiance s onot sichicative of Tatire tesults — Please see Appendix for Addional limportant Disclosures and GIPS Compliant Presentation Sowrce  eVestmenl Analytics eVestment Universe data
compiled i of 202008 The U S Lage Cap Grawth Equity Universe s determimed by éVestimenl and subject la change  The ranking 1s based on annual composite mvestment perfonnance ona gross basis
versus the peel group for that yeanr Peer performance s provided by eVestiment Any (hind party data contamed herem has becn oblamed hom souces bhelieved to be relable bhut e acchracy of the mlonnmation

cannot be guarantecd  All data conlamed heram s current as of 1275172017 unless olhierwise stated

WESTFIELD
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Positive Stock Selection Over Time

+ Westfield's Large Cap Growth strategy has had positive stock selection in 8 out of the last 12 calendar years

Westfield Large Cap Russell
Representative Portfolio 1000® Growth Risk Based Performance Attribution

Total Total Common Factor Stock Specific Total
Return - Gross Return Return Return Return

2018* 3.53 1.77 0.96 0.73 1.76
2017 31.69 30.22 2.1 -0.60 1.47
2016 3.79 7.08 -3.26 0.10 -3.29
2015 3.57 5.67 -2.20 0.05 -2.10
2014 12.51 13.04 -1.44 1.11 -0.53
2013 37.81 33.48 1.45 2.82 4.33
2012 17.92 15.26 2,48 -0.23 2.66
2011 -7.33 2.64 4.86 -5.09 -9.98
2010 17.24 16.71 -2.29 2.82 0.53
2009 38.69 37.21 3.31 -1.90 1.48
2008 -40.34 -38.44 4.12 1.95 -1.90
2007 19.29 11.80 5.84 1.53 7.50
2006 16.47 9.07 -0.22 7.50 7.39

*2018 represents 12/31/2017 - 4/30/2018 Past performance is not indicative of future results - Please see Appendix for GIPS® Compliant Presentation Supplemental Information - Please see Appendix for
Important Disclosures Source: MSCI Barra As defined by MSCI Barra, the common factor contribution is the collection of contributions from risk indices, industries, countries, and world/regional equity factors
(the last two apply only in regional/global models) In general, portfolio exposures to factors and the factor's risk/covariances and returns are used to compute contributions fo risk/return This kind of attribution
helps to identity unintended bets by Portfolio Managers because our common factors (especially risk indices) tend to uncover bets in risk sources that are not immediately obvious Additionally, the specific nisk
from each asset is weighted and aggregated to compute the specific risk contribution of the portfolio

WESTFIELD
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COBB COUNTY GOVERNMENT EMPLOYEES PENSION PLAN Gross Portfolio Return 3.44
Russe" 1000® Growth Benchmark Return 1.77
Total Active Return 1.67
Base Currency: USD
Informatlon Technology 34.10 5.85 2.13 38.61 3.66 1.43 -0.04 0.73 0
Energy 2.60 9.39 0.50 0.84 2.53 0.03 0.16 0.22 0
Consumer Discretlonary 13.54 12.47 1.51 18.58 7.40 1,24 -0.24 0.61 0
Financials 7.61 7.23 0.50 3.41 4,40 0.14 0.12 0.23 0
Industrials 12.42 -0.74 -0.15 12.63 -2.72 -0.34 0.00 0.26 0
Materlals 3.42 -5.18 -0.15 3.57 -4.86 -0.15 0.01 0.01 0
Consumer Staples 5.34 -10.02 -0.49 6.35 -8.07 -0.51 0.08 -0.07 0
Utilities 0.01 9.08 0.00 0.00 0
Telecommunlcatlon Services 0.90 -8.73 -0.10 0.91 -4.39 -0.04 -0.05 -0.01 00
[Cash] 1,92 0.39 0.01 -0.09 0
Real Estate 1.70 -9.25 -0.23 2.32 -5.43 -0.14 -0.10 -0.03 0
Health Care 16.46 0.31 -0.09 12.77 0.99 0.13 -0.08 -0.07 -0.1
= Allocation Effect = Selectlon Interaction = Total Effect
Information
Technology 0.0 0.7 07
Energy 02 0.2 0.4
Consumer
Dlscretionary 0.6 0.4
Flnancials 0.1 02 0.4
Industrials 0.0 03 0.3
Materials 0.0 00 0.0
Consumer
Staples 0.1 1 0.0
Utliltles 0.0 0.0
Telecommunication 00 00 1
Services
[Cash] 1
Real Estate 0.0 1
Health Care 1 -0.1 2
-04% -0.2% 0% 0.2% -0.2% 0% 0.2% 0.4% 0.6% 0.8% -0.2% 0% 0.2% 0.4% 0.6% 0.8%
o tperiomane e nat e abve ol i vesullb e ase see Appencdes tor inpodant Lisclosine s Soorce Factset Poitfoho Analyle s
WESTFIELD For Client and Consultant Use Only / Not For Public Distribution
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Sector weights are driven by stock selection.

m Cobb County Government Employees Pension Plan m Russell 1000® Growth

40 | 39

35 34

20 19

% OF EQUITY

Anol Apnl 302018 Fhe holdings and percenlages may not tepresent the cament o future portfolio composiion: Due o rounding nuimbers may not surm to 1007 Please see Appendix
for nportant Liselosure:s
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Top ten holdings represent broad diversification. @

amazoncom " ,,,}f,ﬁ,,,. VISA

$1,566.13 6.0% $165.26 3.8% $172.00 3.8% $333.56 3.3% $126.88 3.3%

Al ph a bet éeog resources

UNITEDHEALTH GROUP' 5 Microsoft

$236.40 2.9% $93.52 2.9% $184.80 2.7% $1,017.33 2.6% $118.17 2.3%

“Llass C Siare

Cobb County Government Employees Pension Plan

WEIGHTED AVG. MARKET CAP (M): $227,650 PRICE / EARNINGS: 19 Bx EPS GROWTH: 25.3%

Russell 1000 Growth

NGRS  $240,042 19.9x 21.1%

Endhing price and percentage of the pottolio are as ol Apal 30 2018 The holdings and percentages miay not represcnt the curient o future portfolio composition Please see Appendi.

o lmpoitant Disclosures Source b aclSet
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Cobb County Government Employees Pension Plan @

Security Average  Currant Y% Securily Average  Current Ya
Quantity  Symbol  GICS Sector Cost Price Markel Value Port Quantity  Symbol  GICS Sector Cost Price Mai ket Vilue Porl
144 P Apple T 1175 H65 167, 265 1,898,684/ 40 34 4977 BA Hoemy Cotpsany 27761 ENICR A 1,6L8, 126 7 03
I [ acebool, e B3 A 17200 1,870,500 00 3H 8,580 UNP Union Pacailic Corporalion GY /Y 143 % 1LTT9.8149 40 3
il vV Visa e A ai) 1205 84 1,631,676 80 ) 16460 AME AME TEK, Ing L2 du £4 80 1,079,108 00 ¥
14 WS Miciosoft Curporadion L5302 9332 1,416 8H2 80 20 171,680 IR Ingersoll Rand PLG £ 37 b3 8Y 974,835 20 2
GOOG Alphabetine Cluass ¢ 42610 107743 1,285 405 12 b 085 ITW linois Tool Works inc 166 HY 142 02 43,181 70 | &
CRM Seldestorcs conn e (B3I 12( 1,103,426 60 8,650 UAL United Continenlal Holdings | Inc sl 77 G/ 5H4 hadd 221 00 12
I GOOGI Alphabeline Glass A Je G2 1018 L L 2
AL Adobie Syslers nconporzled 104 05 201 60 4l Anancials 78
| (E1N s e an N pon g 9104 17827 H I & 8 L PGR L1 PRI Largorati 42 08 134 2 S I A 1Y
el Paylal Holdings Ine 10 46 76 727447 60 14 10 SPGI S4F Glahal, 1149 48 | HH Gl VA UE Do | 6
CISH Coonizant Tachmoloygy Solations Gornporabion G 0Y H1 62 7120500 20 () 26,371 BAC Elztibe of Ayresdien i 2549 1 FhL 07 4o
1) AVGO Broadeon hie 184 /% PHT 384 407 10 14 I CMI s Cornanp by 15519 VTl HE UG B
Tz, NOVY SarvicaNow e b/ at 166 1 €65 7,882 80 | & Ful CMA Loommds)1=a o prorte) Y118 4 4t R AT QAN 4
AN Appiead M Hls, nee RE R A9 67 G2 1LL20 04 by
(] Ilemational Business Machines Corpuoration 16012 4] Q5 LSO 80 |0 Consumer Staplas
| BABA Ahbaba Gronp Hotding Tl Sponsorcd Al (ESIF R 1/8 REERYZSEY) BEY 0f Constellation Braras, Inc
fa 1A ron Temnology, e 4426 A4 w8 BRI S5} (IRl bpt Philip Mors Inlemahonal lie 1118 L A4 RGN
COST Cosleo Whalssale Corpuraiion 185 40 TN S0 Cnsa A |
Hoalth Care 17,6
dl UNII Unibzd szl Group lnoniporaled ERISITY) 1,148 b 60 $ _
e COO Coupear Compioies i 167 65 228 7 1,084,808 14 § EOG FOG Resouces, e 100 0% 11 THEEIS 70 E
ClLG Celgans: Corporanon 74 A) B0 1024452200 AL VLO Valero Liergy Corporation G391 RV (EETEE T t
VIRIEX Ve les Phannaceulicals Incorporates 15476 1538 16 7462920 {
s Jeics Phannsac:ubicals 21 1041 1404 81027698 13,6800 DWDP DowbDuPonl Ine 54 2t; 6324 872,712 0U
(ELRIE Al Abboll b aboralones A5 18 H81Y B1O051 70 J 720 G Celanese Corporation 7198 108 67 740,050 40 i
i 1313 tiogan e 202 A8 273060 B0 a3 20 [
NIV Wbl Tol=clo Inlsmatonal e Grh el 1E
4010 AM Amencan lower Corporalion 44 70 136 565 546,803 60 t

Total Equity 49,227,881.89

[ Luiit, L | (Y 27 Cash and Cash Equivalents 409,380.64 08
melir, | i 1.0 i Total Portfollo 48,607,072.563 1oo.J
1 lvileseriit [A11) R 14
i § A |

An ol Apnl 302018 The holdings and percentages mnay not represent the current o futie porltolio composition: Please see Appendix tor Important Disclosures
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More About Westfield Capital

MISSION STATEMENT

Deliver superior and consistent investment performance based on a disciplined, team-
based approach, with exceptional client service.

VISION AND VALUES

Westfield's vision is to be a leading investment manager, widely respected by clients for
the clarity of our process, the strength of our performance, and the consistency of our
results. We believe our greatest strength comes from the collective wisdom of a fully
engaged and inspired team working together with clear objectives.

CULTURE PHILANTHROPY
We maintain a supportive and collegial work Westfield's employees are committed to giving
environment, predicated on teamwork, back to the community by helping those in need,
collaboration, and mutual respect. Our culture either financially or through personal service,
Is one of our greatest strengths a responsibility that we take very seriously.
INTEGRITY PARTNERSHIP
We: accept only the highest ethical and We embrace our partnership structure, which
moral standards We are tirmly conunitted to aligns the advancement of the organization with
transparency, accountability, trust, and our clients, and serves to attract and retain
a chent-tirst focus exceptional talent.

WESTFIELD For Client-and-Consultant se Only /Not For Public Distribution
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Biographies — Investment Team

William A. Muggia
PRESIDENT CEO & CIO
Market Outlook & Strategy

A esent - Westfield Capital Management
|94 Alex Brown & Sons
I 1 Kidder Peabody & Co
1194 Harvard Business School, MBA
4t Middlebury College BA

Scott R. Emerman, CFA
PARTNER
Consumer Discretionary

o fresent Westfield Capital Management
|14y 20 Harbor Capital Management
1997 1947 Morgan Stanley Dean Witter

Ul duts Dean Witter Reynolds
it Lehigh University. BS

WESTFIELD

CAPITAL MANAGEMENT

Rajat Babbar, CFA
VICE PRESIDENT, RISK MANAGER
Risk Manager

20 el Westfield Capital Management
20002114 Copper Rock Capital Partners
Ut New England Trust, NEAM, OSAM
I 201 SEl Investments
1t University of lllinois, MBA
14445 Delhi College of Engineering, BE

Samuel D. Ensslin
RESEARCH ANALYST
Industrials, Materials & Energy

LG el Westfield Capital Management
2004todn Midwood Capital Management
200y HarbourVest Partners
DO Harris Williams & Co
114 The Wharton School of the
University of Pennsylvania, MBA
2007 Babson College, BS

For Institutional Investor Use Only / Net For Public Distribution

Nate Cunningham
RESEARCH ANALYST
Software & Internet

SUTE Mesen| Westfield Capital Management
Anh2org Guggenheim Securities
A2 Pacific Crest Securities
W24 Rutberg & Company

"7 Georgetown University, BS

Robert T. Flores
MANAGING PARTNER
Software & Internet

AU Tesent Westfield Capital Management
‘Ul Magnetar
g 2oih - SAC Capital Advisors
A0 2004 - Citadel Investment Group
Oue- 2t Epiphany Software
a7 19t Hambrecht & Quist
[ 194s  Fidelity Investments
1147 Haas School of Business, University
of California at Berkeley, MBA
1992  Trinity College, BA
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Biographies

William R. Gilchrist

PARTNER
Materials

2007-Present
2006-2007
2003-2006
2003

Westfield Capital Managemenl
Hartford Investmenl Management
Compound Capital Growth Investments
Williams College BA

Garth W. Jonson, CFA
VICE PRESIDENT

Health Services, Big Pharma &
Biotechnology - Oncology

2010-Present
2001-2008
1998-2001

1996-1998
1994-1996
1993-1994
1993
1891

Westfield Capital Management
Tudor Investment Corporahon
The Boston Company Asset
Management. LLC
Fleet Investmeni Advisors
Fleet Investment Services
Harvard University Faculty of Arts & Sciences
Harvard Institute for Economic Reseaich
Harvard College, AB

Investment Team

Jehanne E. Hill
RESEARCH ANALYST

Business, Financial & Consumer Services

2015-Present
2012-2015
2012

Westfield Capital Management
Hartford Investment Management
Trinity College BS

Richard D. Lee, CFA
MANAGING PARTNER
DEPUTY CHIEF INVESTMENT OFFICER

Hardware & Semiconductors

2004-Present
2001-2003
1999-2000
1996-1999
1994-1996
1994

Westlfield Capital Management
KL Financial Group

Wit Soundview Technology Group
Hambrecht & Quist. LLC

Smith Barney

Harvard College, AB

Bruce N. Jacobs, CFA
MANAGING PARTNER
Medtech & Consumer Staples

2004-Present
1996-2004
1993-1994
1991-1993
1996

1991

Westfield Capital Management
Deutsche Bank Securities

Alex Brown & Sons LTD

Alex Brown & Sons Inc

Harvard Business School MBA
The Wharton School of the
University of Pennsylvania, BS

Paul D. McHugh
DIRECTOR OF ESG RESEARCH

Environmental, Social
& Governance Concerns

2014-Present
2007-2014
2000-2006
1998-2000
1994-1998
1994

1988

Westfield Capital Management
Twillingate Capital

Minot Capilal

Putnam Investments

Robertson Stephens & Co
Harvard Business School MBA
St Francis Xavier University, BBA



Biographies

Ethan J. Meyers, CFA
MANAGING PARTNER
DIRECTOR OF RESEARCH

Business, Financial & Consumer Services

1999-Present

1996-1999
1996

Westfield Capital Management

Johnson Rice & CompanyLLC

AB Freeman School of Business
Tulane University, BS

Matthew R. Renna
SENIOR SECURITY ANALYST
Biotechnology & Pharmaceuticals

2013-Present
2012-2013
2009-2012
2008-2009
2005-2008
2004-2005
2001-2004
2006

2001
1999

Westfield Capital Management

Vinik Asset Management

BlackRock Inc

RA Capital Management

Soleil Securities Corporation

Leerink Swan LLC

Merck & Co . Inc

Boston College, Carroll School
of Management, MBA

Boston University. MS

Boston University. BA

Investment Team

John M. Montgomery
MANAGING PARTNER & COO
Portfolio Strategist

Westfield Capital Management

Lehman Brothers

JP Morgan Securities

Morgan Stanley

Procter and Gamble

JL Kellogg Graduate School of
Management, Northwestern
University, MM

1987 Trinity College, BA

Edward D. Richardson
SENIOR SECURITY ANALYST
Industrials

Westfield Capital Management
Delaware Invesiments

Merrill Lynch

TM Capital

Cornell University, MBA

Trinity College, BA

Michael Poe
SENIOR SECURITY ANALYST

Westfield Capilal Management
Surveyor Capital

CDP Capital, Inc

SAC Capital Advisors

Corsair Capital LLC

Princeton University, BA

Kevin H. Shin
SENIOR SECURITY ANALYST
Information Technology & Real Estate

Westfield Capital Management
Symphony Technology Group
Hellman & Friedman

JP Morgan

Columbia University, BA



Biographies — Investment Team

D. Hamlen Thompson
MANAGING PARTNER
Energy & Industrials

DE Mesent - Westfield Capital Management
eOns HLM Management Company
g 1990 Fidelity Management & Research Co
14t Boston College, Carroll School
of Management, MBA
1994 Colby College, BA

WESTFIELD

CAPITAL MANAGEMENT

Rosie Zhang, CFA
SENIOR SECURITY ANALYST
Consumer Discretionary

Westfield Capital Management
Surveryor Capital
Sirios Capital Management
Lehman Brothers/Barclays Capital
University of Virginia,

Mclntire School of Commerce, BS

For Cllent and Cansultant tise Only /- Not For Public Distribution
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Strong extended team supports investments.

TRADERS

John R. Myles, CMT
HEAD TRADER

Elizabeth M. Lamberti, CMT
I RADER

Stephen Brown, CFA
TRADER

WESTFIELD

CAPITAL MANAGEMENT

MARKETING & CLIENT SERVICE

Justin M. Moscardelli
PARTNER

Michael B. Kinney, CFA
VICE PRESIDENT

Jenny A. Muller, CFA
VICE PRESIDENT

Nicholas B. Thompson
HEAD OF INTERNATIONAL BUSINESS

For Client and Consultant tlse Only /:Not For Public Distribution

COMPLIANCE, OPERATIONS & FINANCE

Kathryn A. Kearney
PARTNER, CHIEF FINANCIAL OFFICER
& CHIEF COMPLIANCE OF FICER

Dee Silveira
PARTNER, DIRECTOR OF TECHNOLOGY

Steven C. Wilner
PARTNER DIRECTOR OF OPFRATIONS

Kathy M. Balestrieri
VICE PRESIDENT AND TREASURER

Brandi M. McMahon
COMPLIANCE OFFICER
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Important Disclosures

The information contained in this presentation is intended for client reporting purposes only and it not intended for use with non-Westfield clients.

The views expressed are those of Westfield Capital Management Company, L P as of the date referenced and are subject to change at any time based on market or
other conditions These views are not intended to be and should not be relied upon as investment advice and are not intended to be a forecast of future events or a
guarantee of future results The information provided in this material is not intended to be and should not be considered to be a recommendation or suggestion to
engage in or refrain from a particular course of action or to make or hold a particular investment or pursue a particular investment strategy, including whether or not to
buy, sell, or hold any of the securities mentioned It should not be assumed that investments in such securities have been or will be profitable.

Past performance is not indicative of future results Unless otherwise noted, all returns are presented in U S. Dollars, gross of management fees, and include the
reinvestment of all income Actual returns will be reduced by investment advisory fees and other expenses that may be incurred in the management of the account The
collection of fees produces a compounding effect on the total rate of return net of management fees. As an example, the effect of investment management fees on the
total value of a client's portfolio assuming (a) quarterly fee assessment, (b) $1,000,000 investment, (c) portfolio return of 8% a year, and (d) 1 00% annual investment
advisory fee would be $10,416 in the first year, and cumulative effects of $59,816 over five years and $143,430 over ten years. Our current disclosure statement and
fee schedules are set forth on Part 2A of Form ADV, which is available for your review upon request

Westfield's products are evaluated against the Russell Growth indices, which are designed to measure specific market capitalizations of the U.S growth equity
universe We have chosen the specified benchmark(s) as they most closely represent our investment strategies. The product’s holdings, characteristics and
performance may differ substantially from the benchmark. Due to differences in investment restrictions, account holdings, account funding periods, timing of
contributions and withdrawals, as well as other factors, client account performance may differ substantiaily from the composite performance Please see the next
page/Appendix for the GIPS® Compliant Presentation(s).

The returns presented in the attribution report are time-weighted and calculated daily using a beginning of day cash flow assumption. Index weightings represent an
average over the specified time period as reported by FactSet Stock performance is based on price movement during the specified time period or for the time held
Specific securities identified do not represent all of the securities purchased, sold or recommended A complete list of past recommendations is available upon request
Information on the methodology of the return contribution analysis presented in the attribution table and a complete list of every holding's contribution to performance
during the measurement period is also available upon request. For information requests, please contact Westfield at clientservice@wcmgmt.com

Some of the content on the preceding pages has been supplied by companies that are not affiliated with Westfield (“third party data”). Any third party data contained
herein has been obtained from sources believed to be reliable, but the accuracy of the information cannot be guaranteed

Please contact Westfield if there are any changes in your financial situation or investment objectives, or if you wish to delete, add or modify restrictions to the
management of your account A copy of our Proxy Voting Policy or a report of how proxy ballots were voted for your account can obtained by contacting our
Compliance Department at wemcompliance@wcmgmt com or at 617-428-7100



Large Cap Growth Equity Composite

Performance Presentation (Reported in USD) Index Russefl 1006 Growih
Period Total Gross Total Net Composite Index Internal Asset Number of Composite Total Firm
Return Return Witd. Portfolios Assets ($MM) | Assets (SMM)
2016 3.44% 2 89% 7 O8% 11 .95% 1T 15% 0 34% 82 3,421 11,753
2015 3 60% 308%, H67% 11 62% 10.70% 0 20% 102 5,116 14,407
2014 12 49% 11 92%, 15.05% 10 657 9 b9Y%, 0 46% 118 (5,144 I7,498
2013 S7 63 S6.93% 30 48% 14 84%, 12 18% 0 89% 136 6,076 17,377
2012 17 87% 7 259% 5 26% 18 32% 15 GGY% 0 31% 164 5,136 14,157
201 A% /68 2 G4%, 19 22% 17 716% 0 82% 189 5,567 14,212
2010 7 18%, 16 H8Y, 16 7 1% 0 40% 167 5,831 195,137
2009 38 1% 38 04% 37 21% 0 65, 123 3,962 12,347
2008 40 349 40 62% 38 4449, 0 78% 104 2,733 8,790
2007 19.42% 18 95%, 1181 0 16% 063 2,675 13161

the Large Cap Growth Eyuity Composite contaims fully discretionary aceonnts thal focas on foig tern growth i cogtaty sectnities of predonmmeately Targe Capy e Hnpaiies (captalization
ot tnore dan 56 bllion ar uilial purchase) vatly poleatial for grovth There s no mmnnan aceount size for s composite: For companson puposes the composite s evaluated agaist o
Flssell 1000w crowth wides wihich s designed {o measare the domestic farge Cap growth sqtily segment Previously. Uie Russell 100000 idex was icluded as a secandary
benchniark, hoviever, s o Jonger considered appheable indes etarns are not covered by the reporl of mdependent venhers and are provided for mformational putposes oty e
il reltns assume the reinvestinent of dividends but do nol reflect the unpact of lees apphcable laxes or lading costs which may also reduce the relums showin

Westheld Capital Management Company 1P clanns comphiance with the Global ivestiment Performance Standards (GIPS9) and has prepared and presented this reporl i compliance
with Hie GIPGer standards Westhetd Capital Management Company, | P has been mdependently venlied for the penods trom January 12000 thiough December 31, 2016 Venficalion
assesses whether (1) he i has complied with all the: composite constraction requirements ot the GIPS® standards on a i wide basis and (2) the finn’s policies and procedures e
designed o calculate and present perfonmance 1h compliance with the GIPS® standards The Large Cap Growth Equity Composile has been exammed (ol the penods fion January |
1995 (o December 31 2016 The venfication and perlonmance exammation repotls are available upon iequest

Waostlield Capital Management Company 1B s aoregisterced mvestinent adviser Registration does not imply a certain level of skill o1 taining  The timr's list of composite descriptions s
available upon reduest Past pedonnance s not indicative of future results The perfonmance of any indiwidual account may vary fron the composite perfornmnice provided aboves

Fhe U5 Dollar s the cunreney used to express pedonnance Both gross and net retomes rellect the deduchion of tansaction costs and e renvestient of meome Gross retains do nol
tellect e dedaction of mvestiment advisoly fees or dany olher expenses thal may be nciced me the management ol the accounl Nel perfonmance was calculated usiig aclual
managernent fees excepl lor aceounts thal were charged a performance: based tee nel perlonnance tor these accounts was calculated usimg the tighest management fee of 0 GH%,
pplicd monthly The Hiee year annuahzed standard deviabion measures the vanabiity of the composite and the benchimark retuims over the preceding 36 month penod - The thiee yea
annvaliccd standard deviahon s nol presented for 2002 Through 2010 because the disclosare s not requited for penods prio o 2011 The anmual composite dispersion presentced 16 an
deselbwedhted shandard deviaion calealaled Tor the accounts o he composte the entire year Pohcies for valuing ponfohos  calculating petfonmance  and prepating compliant
prosentations die avalable upon cequest Beginnimg January 1 2010 accounts with significant cash tlows (delined as exceeding H0% of an account's lotal assels) ate taken oul of Uie
carnposite lor the month donng winch the cash Hlose ocenned

Fhe b nge Cap Chrowth T auily Compaosile was created Tanuary 12000 The managemaoent lee schedule Tor this composite 15 0 G5%, on the st S25 nlhon 0 60% on the ne<t 526 imllion
BO5 o the nest 520 rlion 05070 o arnounts eacecding 500 milion Actual investimenl advisory tees metnied by chents tay vary
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.



Cobb County Employees Retirement System
March 31, 2018

Accounts Included in this Report

UBS account statements represent the only official record of holdings, balances, transactions and security values of assets in your UBS Financial Services Inc. account
and are not replaced, amended or superseded by any information presented in this report. As an accommodation to you, values of accounts that you hold at other
financial institutions may be included as part of your UBS IC Consulting Services Agreement based on information, including pricing information, provided to us. This
report does not include assets held in your UBS account(s) that are not a part of the Institutional Consulting program unless you have requested that those accounts
be included in this report. UBS does not independently verify or guarantee the accuracy or validity of any information provided by sources other than UBS Financial
Services Inc. Please see the 'Important Information' section at the end of this report for detailed pricing information.

Account Name Account Number Custodian Name
Vaughan Nelson 79xxx49 SunTrust Bank
Blackrock Global Allocation Fund 79xxx61 SunTrust Bank
First Eagle Global Fund 79xxx62 SunTrust Bank
Natixis Loomis Sayles Global Equity 79xxx63 SunTrust Bank
Oppenheimer International Growth 11xxx66 SunTrust Bank
Dodge & Cox International Stock Fund 79xxx35 SunTrust Bank
Vanguard Total International Stock Fund 79xxx53 SunTrust Bank
Eagle Small Cap Growth 79xxx85 SunTrust Bank
Vanguard Intermediate Bond Index Fd 11xxx65 SunTrust Bank
Vanguard Midcap 400 Index Fund 11xxx24 SunTrust Bank
Westfield Capital Large Growth 79xxx32 SunTrust Bank
TCW Large Cap Growth 79xxx76 SunTrust Bank
Vanguard 500 Index 11xxx18 SunTrust Bank
Eagle Capital Large Value 11xxx14 SunTrust Bank
Delaware Diversified Income Fund 79xxx84 SunTrust Bank
Blackrock Strategic Income Opps Fund 79xxx86 SunTrust Bank
Richmond Capital Management 79xxx37 SunTrust Bank

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

2 of 135



Table of Contents

Composite Asset Allocation

Composite Spreadsheet Gross

Composite Spreadsheet Net

Performance Summary

Quartile Ranking Bar

Universe Comparisons

Performance Profile

Risk Reward

Multi Statistic Quartile Chart 3 & 5 Yrs

Market Cycle Analysis
Vanguard Intermediate Bond Index Fd
Richmond Capital Management
Blackrock Strategic Income Opps Fund
Delaware Diversified Income Fund
Eagle Capital Large Value
Vanguard 500 Index
TCW Large Cap Growth
Westfield Capital Large Growth
Vanguard Midcap 400 Index Fund
Vaughan Nelson
Eagle Small Cap Growth
Vanguard Total International Stock Fund
Dodge & Cox International Stock Fund
Oppenheimer International Growth
Blackrock Global Allocation Fund

Investments Not Researched

6 of 135
7 of 135
9 of 135
11 of 135
17 of 135
18 of 135
19 of 135
20 of 135
21 of 135
22 of 135
23 of 135
30 of 135
37 of 135
44 of 135
51 of 135
58 of 135
65 of 135
71 of 135
78 of 135
85 of 135
92 of 135
99 of 135
106 of 135
113 of 135
116 of 135
124 of 135

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

CONSOLIDATED PORTFOLIO BENCHMARK
07/01/2013 - Present
45%  Russell 3000
25%  Bloomberg Barclays Aggregate Bond
20%  MSCI AC World X US Net
10% HFRX Global Hedge Fund Index
10/01/2010 - 06/30/2013
45%  Russell 3000
30% Bloomberg Barclays Aggregate Bond
15%  MSCI Net EAFE
10%  HFRX Global Hedge Fund Index
04/01/2010 - 09/30/2010
42%  Russell 3000
35% Bloomberg Barclays Aggregate Bond
13%  MSCI Net EAFE
10% HFRX Global Hedge Fund Index
10/01/2009 - 03/31/2010
50%  Russell 3000
35%  Bloomberg Barclays Aggregate Bond
15%  MSCI Net EAFE
06/30/1994 - 09/30/2009
45%  Bloomberg Barclays Aggregate Bond
45%  Russell 3000
10%  MSCI Net EAFE

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Actual vs Target Asset Allocation

As of March 31, 2018

International Equi

Fixed Income—

Actual Asset Allocation

Global Allocation

— Domestic Equity

International Equit)

Fixed Income””

Target Asset Allocation

Global Allocation

— Domestic Equity

Market Value Percent Market Value Percent Market Value Percent
Actual Actual Target Target Difference Difference
Fixed Income 142,952,361.2 22.4% 159,384,582.5 25.0% (16,432,221.3) (2.6%)
Domestic Equity 317,860,531.4 49.9% 286,892,248.5 45.0% 30,968,282.8 4.9%
International Equity 116,315,917.6 18.2% 127,507,666.0 20.0% (11,191,748.4) (1.8%)
Global Allocation 60,409,519.9 9.5% 63,753,833.0 10.0% (3,344,313.1) (0.5%)
$637,538,330.1 100.0% $637,538,330.1 100.0% $0.0 0.0%

Total Fund

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Summary - Gross of Fees

Cobb County Employees Retirement System

As of March 31, 2018

Inception  03/31/2018 Latest %tile %tile 1 %tile 3 %tile 5 %tile 7 %tile
Account Date Market Value QTR Ranking YTD Ranking Year Ranking Year Ranking Year Ranking Year Rankinginception
Composite 06/30/1994  $637,538,330 0.04% 17 0.04% 17 11.96% 4 7.11% 27 8.67% 28 8.29% 21 8.34%
Policy Index -0.94% 72 -0.94% 72 10.06% 41 6.27% 58 7.74% 57 7.54% 62 7.81%
Dynamic Index -0.88% 64 -0.88% 64 9.91% 43 6.20% 62 7.82% 55 7.52% 62
Fixed Income
Vanguard Intermediate Bond Index Fd ~ 02/28/2005  $44,378,032 -1.98% 99 -1.98% 99 0.53% 85 1.17% 53 1.78% 46 3.79% 9 4.71%
Barclays Int Gov/Cr -0.98% 11  -098% 11 0.35% 92 0.94% 70 1.25% 83 2.25% 90 3.48%
Richmond Capital Management 07/31/2007  $50,948,453 -1.47% 58 -1.47% 58 1.65% 30 1.73% 20 2.31% 17 3.70% 13 4.66%
Barclays Govt/Credit -1.58% 76 -1.58% 76 1.38% 43 1.22% 48 1.84% 42 3.15% 39 4.15%
Blackrock Strategic Income Opps Fund  05/31/2011  $24,117,958 0.34% 1 0.34% 1 3.80% 1 2.31% 1 2.91% 1 3.26%
Barclays Aggregate -1.46% 58 -1.46% 58 1.20% 53 1.20% 50 1.82% 43 2.61%
Delaware Diversified Income Fund 05/31/2011  $23,507,918 -0.99% 11  -0.99% 11 2.63% 2 1.67% 23 2.16% 24 2.96%
Barclays Aggregate -1.46% 58  -1.46% 58 1.20% 53 1.20% 50 1.82% 43 2.61%
Large Cap Value
Eagle Capital Large Value 12/31/2002 $66,764,418 0.53% 1 0.53% 1 17.72% 1 12.25% 1 14.67% 1 14.25% 1 13.48%
Russell 1000 Value 2.83% 74 -2.83% 74 6.95% 88 7.88% 64 10.78% 72 11.00% 61 9.19%
Large Cap Core
Vanguard 500 Index 05/31/1999  $75,321,667 -0.75% 38 -0.75% 38 13.96% 32 10.73% 5 13.27% 8 12.67% 5 5.94%
S&P 500 Index -0.76% 38 -0.76% 38 13.99% 31 10.78% 4 13.31% 6 12.71% 4 5.83%
Large Cap Growth
TCW Large Cap Growth 04/30/2013  $34,685,019 4.27% 21 427% 21  2215% 39 11.87% 44 13.76%
Russell 1000 Growth 1.42% 61 1.42% 61  21.25% 47 12.90% 27 15.32%
Westfield Capital Large Growth 07/31/2007  $49,385,857 2.92% 39 292% 39 2351% 30 1211% 42 1546% 44  12.79% 65 9.05%
Russell 1000 Growth 1.42% 61 1.42% 61  21.25% 47 12.90% 27 1553% 39  14.09% 28 9.99%
Mid Cap Core
Vanguard Midcap 400 Index Fund 05/31/2004  $47,159,716 0.00% 12 0.00% 12  12.34% 19 7.87% 34  1226% 11 11.31% 11 10.41%
Russell Midcap -0.46% 18 -046% 18 12.20% 21 801% 30 12.09% 12 11.51% 8 10.09%
Small Cap Value
Vaughan Nelson 04/30/2009  $21,444,887 -1.78% 43 -1.78% 43 497% 77 6.83% 80 1220% 29 11.03% 50 15.94%
Russell 2000 Value 2.64% 62 -2.64% 62 513% 77 7.87% 65 9.96% 79 9.42% 83 14.04%
Small Cap Growth
Eagle Small Cap Growth 10/31/2010  $23,098,967 3.23% 47 323% 47 1856% 58 1153% 29 1297% 70 11.81% 65 14.35%
Russell 2000 Growth 230% 60 2.30% 60 1863% 57 877% 70 12.90% 72 11.29% 74 13.71%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Summary - Gross of Fees
Cobb County Employees Retirement System
As of March 31, 2018

Inception  03/31/2018 Latest %tile %tile 1 %tile 3 %tile 5 %tile 7 %tile
Account Date Market Value QTR Ranking YTD Ranking Year Ranking Year Ranking Year Ranking Year Rankinginception

International Equity
Vanguard Total International Stock Fund ~ 11/30/2006  $39,555,872 -0.45% 29 -0.45% 29 17.10% 25 6.95% 10 6.43% 45 467% 60 3.40%

International Index -1.18% 75 -1.18% 75 1653% 36 6.18% 32 6.35% 49 5.20% 40 2.74%
Dodge & Cox International Stock Fund 07/31/2007 $37,596,863 -2.14% 94 -2.14% 94 10.98% 98 3.68% 95 7.19% 20 5.47% 29 2.95%
International Index -1.18% 75 -1.18% 75 1653% 36 6.18% 32 6.35% 49 520% 40 1.78%
Oppenheimer International Growth 05/31/2014  $39,163,182 0.18% 10 0.18% 10 18.27% 8 7.33% 7 4.10%
MSCI AC Wid X US Net -1.18% 75 -1.18% 75 1653% 36 6.18% 32 3.65%
Global Allocation

Global Allocation 03/31/2010  $60,409,520 0.05% 20 0.05% 20 1057% 22 6.14% 5 6.75% 9 6.31% 23 7.29%
HFRX Global Hedge -1.02% 61 -1.02% 61 321% 99 0.51% 99 1.29% 98 0.47% 99 0.89%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Summary - Net of Fees

Cobb County Employees Retirement System

As of March 31, 2018

Inception  03/31/2018 Latest %tile %tile 1 %tile 3 %tile 5 %tile 7 %tile
Account Date Market Value QTR Ranking YTD Ranking Year Ranking Year Ranking Year Ranking Year Rankinginception
Composite 06/30/1994  $637,538,330 -0.01% 20 -0.01% 20 11.72% 10 6.86% 42 8.43% 35 8.05% 32 8.07%
Policy Index -0.94% 72 -0.94% 72 10.06% 41 6.27% 58 7.74% 57 7.54% 62 7.81%
Dynamic Index -0.88% 64 -0.88% 64 9.91% 43 6.20% 62 7.82% 55 7.52% 62
Fixed Income
Vanguard Intermediate Bond Index Fd ~ 02/28/2005  $44,378,032 -1.98% 99 -1.98% 99 0.53% 85 1.17% 53 1.78% 46 3.79% 9 4.71%
Barclays Int Gov/Cr -0.98% 11  -098% 11 0.35% 92 0.94% 70 1.25% 83 2.25% 90 3.48%
Richmond Capital Management 07/31/2007  $50,948,453 -1.52% 68 -1.52% 68 1.43% 41 1.50% 31 2.09% 27 3.48% 21 4.43%
Barclays Govt/Credit -1.58% 76 -1.58% 76 1.38% 43 1.22% 48 1.84% 42 3.15% 39 4.15%
Blackrock Strategic Income Opps Fund  05/31/2011  $24,117,958 0.34% 1 0.34% 1 3.80% 1 2.31% 1 2.91% 1 3.26%
Barclays Aggregate -1.46% 58 -1.46% 58 1.20% 53 1.20% 50 1.82% 43 2.61%
Delaware Diversified Income Fund 05/31/2011  $23,507,918 -0.99% 11  -0.99% 11 2.63% 2 1.67% 23 2.16% 24 2.96%
Barclays Aggregate -1.46% 58  -1.46% 58 1.20% 53 1.20% 50 1.82% 43 2.61%
Large Cap Value
Eagle Capital Large Value 12/31/2002 $66,764,418 0.35% 1 0.35% 1 16.85% 1 11.40% 1 13.85% 1 13.44% 1 12.54%
Russell 1000 Value -2.83% 65 -2.83% 65 6.95% 80 7.88% 50 10.78% 51 11.00% 43 9.19%
Large Cap Core
Vanguard 500 Index 05/31/1999  $75,321,667 -0.75% 38 -0.75% 38 13.96% 32 10.73% 5 13.27% 8 12.67% 5 5.94%
S&P 500 Index -0.76% 38 -0.76% 38 13.99% 31 10.78% 4 13.31% 6 12.71% 4 5.83%
Large Cap Growth
TCW Large Cap Growth 04/30/2013  $34,685,019 4.27% 17  427% 17 21.79% 37 11.21% 45 13.17%
Russell 1000 Growth 1.42% 57 1.42% 57 21.25% 43  12.90% 17 15.32%
Westfield Capital Large Growth 07/31/2007  $49,385,857 2.78% 38 2.78% 38 2282% 30 11.45% 40 1478% 39 12.11% 71 8.42%
Russell 1000 Growth 1.42% 57 1.42% 57 21.25% 43 12.90% 17 15.53% 22 14.09% 18 9.99%
Mid Cap Core
Vanguard Midcap 400 Index Fund 05/31/2004  $47,159,716 0.00% 12 0.00% 12  12.34% 19 7.87% 34  1226% 11 11.31% 11 10.41%
Russell Midcap -0.46% 18 -046% 18 12.20% 21 801% 30 12.09% 12 11.51% 8 10.09%
Small Cap Value
Vaughan Nelson 04/30/2009  $21,444,887 -2.02% 42 -2.02% 42 3.93% 80 577% 83 11.08% 30 9.93% 50 14.80%
Russell 2000 Value 2.64% 58 -2.64% 58 513% 68 7.87% 42 9.96% 60 9.42% 64 14.04%
Small Cap Growth
Eagle Small Cap Growth 10/31/2010  $23,098,967 3.05% 51 3.05% 51 17.70% 59  10.70% 34 1213% 68 1098% 68 13.53%
Russell 2000 Growth 230% 59 230% 59 1863% 54 877% 60 12.90% 55 11.29% 58 13.71%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Summary - Net of Fees
Cobb County Employees Retirement System
As of March 31, 2018

Inception  03/31/2018 Latest %tile %tile 1 %tile 3 %tile 5 %tile 7 %tile
Account Date Market Value QTR Ranking YTD Ranking Year Ranking Year Ranking Year Ranking Year Rankinginception

International Equity
Vanguard Total International Stock Fund ~ 11/30/2006  $39,555,872 -0.45% 29 -0.45% 29 17.10% 25 6.95% 10 6.43% 45 467% 60 3.40%

International Index -1.18% 75 -1.18% 75 1653% 36 6.18% 32 6.35% 49 5.20% 40 2.74%
Dodge & Cox International Stock Fund 07/31/2007 $37,596,863 -2.14% 94 -2.14% 94 10.98% 98 3.68% 95 7.19% 20 5.47% 29 2.95%
International Index -1.18% 75 -1.18% 75 1653% 36 6.18% 32 6.35% 49 520% 40 1.78%
Oppenheimer International Growth 05/31/2014  $39,163,182 0.18% 10 0.18% 10 18.27% 8 7.33% 7 4.10%
MSCI AC Wid X US Net -1.18% 75 -1.18% 75 1653% 36 6.18% 32 3.65%
Global Allocation

Global Allocation 03/31/2010  $60,409,520 0.05% 20 0.05% 20 1057% 22 6.14% 5 6.75% 9 6.31% 23 7.29%
HFRX Global Hedge -1.02% 61 -1.02% 61 321% 99 0.51% 99 1.29% 98 0.47% 99 0.89%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Total Portfolio
Performance Summary Through March 31, 2018

Quarter YTD 1Yr 3Yr 5Yr 10Yr Inception Incept Date  Current Assets
Gross Time Weighted Return 0.04 0.04 11.96 7.11 8.67 7.64 8.34 06/30/1994  $637,538,330
Universe Median -0.68 -0.68 9.69 6.67 8.14 6.88
Policy Index -0.94 -0.94 10.06 6.27 7.74 6.66 7.81
%-tile 17 17 4 27 28 1

(45% Russell 3000, 25% Bloomberg Barclays Aggregate Bond, 20% MSCI AC World X US Net, 10% HFRX Global Hedge Fund Index, established 7/31/2013)

Vanguard Intermediate Bond Index Fd - (Total Portfolio)

Gross Time Weighted Return -1.98 -1.98 0.53 117 1.78 4.50 4.71 02/28/2005  $44,378,032
Universe Median -1.41 -1.41 1.26 1.20 174 3.95 3.97
BB Int Gov/Cr -0.98 -0.98 0.35 0.94 125 2.92 3.48
Y%-tile 99 99 85 53 46 17 7

(100.00% BB Int Gov/Cr; established 2/28/2005)

Richmond Capital Management - (Total Portfolio)

Gross Time Weighted Return -1.47 -1.47 1.65 1.73 231 4.30 4.66 07/31/2007  $50,948,453
Universe Median -1.41 -1.41 1.26 1.20 174 3.95 4.17
BB Gov/Cr Bond -1.58 -1.58 1.38 122 184 3.65 4.15
%-tile 58 58 30 20 17 28 21

(100.00% BB Gov/Cr Bond; established 7/31/2007)

Blackrock Strategic Income Opps Fund - (Total Portfolio)

Gross Time Weighted Return 0.34 0.34 3.80 231 291 3.26 05/31/2011  $24,117,958
Universe Median -141 -1.41 1.26 1.20 174 274
BB Agg Bond -1.46 -1.46 1.20 1.20 1.82 261
%-tile 1 1 1 1 1 18

(100.00% BB Agg Bond; established 5/31/2011)

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Total Portfolio

Performance Summary Through March 31, 2018

Quarter YTD 1Yr 3Yr 5Yr 10Yr Inception Incept Date  Current Assets
Delaware Diversified Income Fund - (Total Portfolio)
Gross Time Weighted Return -0.99 -0.99 2.63 1.67 2.16 2.96 05/31/2011  $23,507,918
Universe Median -141 -1.41 1.26 1.20 1.74 2.74
BB Agg Bond -1.46 -1.46 1.20 1.20 1.82 261
Y%-tile 11 11 2 23 24 34
(100.00% BB Agg Bond; established 5/31/2011)
Eagle Capital Large Value- (Total Portfolio)
Gross Time Weighted Return 0.53 0.53 17.72 12.25 14.67 13.49 13.48 12/31/2002  $66,764,418
Universe Median -2.22 -2.22 10.10 8.54 11.57 8.87 9.96
Russell 1000 Value -2.83 -2.83 6.95 7.88 10.78 7.78 9.19
%-tile 1 1 1 1 1 1 1
(100.00% Russell 1000 Value; established 12/31/2002)
Vanguard 500 Index - (Total Portfolio)
Gross Time Weighted Return -0.75 -0.75 13.96 10.73 13.27 9.56 594 05/31/1999  $75,321,667
Universe Median -0.89 -0.89 13.30 9.15 12.19 8.69 5.68
S& P 500 Index -0.76 -0.76 13.99 10.78 13.31 9.49 5.83
%-tile 38 38 32 5 8 12 39
(100.00% S&P 500 Index; established 5/31/1999)
TCW Large Cap Growth - (Total Portfolio)
Gross Time Weighted Return 4.27 4.27 22.15 11.87 13.76 04/30/2013  $34,685,019
Universe Median 2.03 2.03 20.96 11.66 15.15
Russell 1000 Growth 1.42 142 21.25 12.90 15.32
%-tile 21 21 39 44 71

(100.00% Russell 1000 Growth; established 4/30/2013)

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Total Portfolio

Performance Summary Through March 31, 2018

Quarter YTD 1Yr 3Yr 5Yr 10Yr Inception Incept Date  Current Assets
Westfield Capital Large Growth - (Total Portfolio)
Gross Time Weighted Return 2.92 2.92 2351 12.11 15.46 9.99 9.05 07/31/2007  $49,385,857
Universe Median 2.03 2.03 20.96 11.66 15.14 10.98 9.88
Russell 1000 Growth 142 142 21.25 12.90 15.53 11.34 9.99
Y%-tile 39 39 30 42 44 72 70
(100.00% Russell 1000 Growth; established 7/31/2007)
Vanguard Midcap 400 Index Fund - (Total Portfolio)
Gross Time Weighted Return 0.00 0.00 12.34 7.87 12.26 10.23 10.41 05/31/2004  $47,159,716
Universe Median -1.05 -1.05 10.06 6.57 10.66 9.29 9.04
Russell Midcap -0.46 -0.46 12.20 8.01 12.09 10.21 10.09
Y%-tile 12 12 19 34 11 18 1
(100.00% Russell Midcap; established 5/31/2004)
Vaughan Nelson - (Total Portfolio)
Gross Time Weighted Return -1.78 -1.78 4.97 6.83 12.20 15.94 04/30/2009  $21,444,887
Universe Median -2.06 -2.06 7.69 8.40 11.37 15.94
Russell 2000 Value -2.64 -2.64 5.13 7.87 9.96 14.04
%-tile 43 43 77 80 29 49
(100.00% Russell 2000 Value; established 4/30/2009)
Eagle Small Cap Growth - (Total Portfolio)
Gross Time Weighted Return 3.23 3.23 18.56 11.53 12.97 14.35 10/31/2010  $23,098,967
Universe Median 3.14 3.14 20.96 10.30 13.87 14.91
Russell 2000 Growth 2.30 2.30 18.63 8.77 12.90 13.71
%-tile 47 47 58 29 70 64

(100.00% Russell 2000 Growth; established 10/31/2010)

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Summary Through March 31, 2018

Total Portfolio

Quarter YTD 1Yr 3Yr 5Yr 10Yr Inception Incept Date  Current Assets
Vanguard Total International Stock Fund - (Total Portfolio)
Gross Time Weighted Return -0.45 -0.45 17.10 6.95 6.43 3.04 3.40 11/30/2006  $39,555,872
Universe Median -0.81 -0.81 15.61 5.59 6.34 2.60 272
International Index -1.18 -1.18 16.53 6.18 6.35 2.67 274
Y%-tile 29 29 25 10 45 32 30
(100% MSCI AC World X US Net, established 7/01/2013)
Dodge & Cox International Stock Fund - (Total Portfolio)
Gross Time Weighted Return -2.14 -2.14 10.98 3.68 7.19 4.16 2.95 07/312007  $37,596,863
Universe Median -0.81 -0.81 15.61 5.59 6.34 2.60 1.77
International 1ndex -1.18 -1.18 16.53 6.18 6.35 2.67 1.78
Y%-tile 94 94 98 95 20 11 19
(100% MSCI AC World X US Net, established 7/01/2013)
Oppenheimer International Growth - (Total Portfolio)
Gross Time Weighted Return 0.18 0.18 18.27 7.33 4.10 05/31/2014  $39,163,182
Universe Median -0.81 -0.81 15.61 5.59 351
MSCI AC WId X US Net -1.18 -1.18 16.53 6.18 3.65
%-tile 10 10 8 7 34
(100.00% MSCI AC WId X US Net; established 5/31/2014)
Natixis L oomis Sayles Global Equity - (Total Portfolio)
Gross Time Weighted Return 1.62 1.62 17.13 10.76 11/30/2015  $20,410,150
Universe Median -0.72 -0.72 8.62 7.31
HFRX Global Hedge -1.02 -1.02 321 2.58
%-tile 1 1 1 1

(100.00% HFRX Global Hedge; established 11/30/2015)

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Total Portfolio

Performance Summary Through March 31, 2018

Quarter YTD 1Yr 3Yr 5Yr 10Yr Inception Incept Date  Current Assets
First Eagle Global Fund - (Total Portfolio)
Gross Time Weighted Return -1.06 -1.06 6.76 6.64 7.12 8.21 03/31/2010  $21,588,964
Universe Median -0.72 -0.72 8.62 4.29 5.38 6.16
HFRX Global Hedge -1.02 -1.02 321 0.51 1.29 0.89
%-tile 64 64 75 1 4 1
(100.00% HFRX Global Hedge; established 3/31/2010)
Blackrock Global Allocation Fund - (Total Portfolio)
Gross Time Weighted Return -0.35 -0.35 8.38 4.39 5.60 5.89 03/31/2010  $18,410,406
Universe Median -0.72 -0.72 8.62 4.29 5.38 6.16
HFRX Global Hedge -1.02 -1.02 321 0.51 1.29 0.89
%-tile 31 31 55 47 43 56

(100.00% HFRX Global Hedge; established 3/31/2010)

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Consolidated Portfolio vs Master Trusts - Public : Plans < $1 Billion Managers
June 30, 1994 Through March 31, 2018
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Latest Quarter Year To Date One Year Two Years Three Years Five Years Ten Years

Highest Value 0.67 0.67 12.89 12.61 8.19 9.53 7.58

First Quartile -0.14 -0.14 10.95 11.57 7.22 8.72 7.10

Median Value -0.68 -0.68 9.69 10.65 6.67 8.14 6.88

Third Quartile -0.99 -0.99 8.96 9.49 5.43 7.06 6.53

Lowest Value -1.63 -1.63 4.83 5.63 3.40 4.35 5.54

Mean -0.57 -0.57 9.63 10.27 6.31 7.71 6.76

Members 68 68 66 66 66 64 52

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Total Portfolio 0.04 17 0.04 17 11.96 4 12.16 10 7.11 27 8.67 28 7.64 1
@ Policy Index -0.94 72 -0.94 72 10.06 41 10.71 48 6.27 58 7.74 57 6.66 68
B Dynamic Index -0.88 64 -0.88 64 9.91 43 10.78 47 6.20 62 7.82 55 6.76 61

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Consolidated Portfolio vs Master Trusts - Public : Plans < $1 Billion Managers
December 31, 2003 Through December 31, 2017
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Highest Value 17.66 10.12 2.21 8.25 21.36 15.31 4.55 15.93 27.33 -15.86 10.72
First Quartile 16.07 8.96 0.64 7.01 19.48 13.05 2.09 13.64 22.58 -22.08 8.80
Median Value 14.56 7.80 -0.24 6.48 17.23 11.86 1.06 12.57 20.78 -24.93 7.54
Third Quartile 13.62 6.91 -1.71 5.70 13.68 10.75 -0.24 11.69 19.20 -26.48 6.19
Lowest Value 8.56 4.58 -2.70 3.97 6.11 8.23 -1.99 8.92 11.75 -29.95 4.36
Mean 14.56 7.86 -0.45 6.33 15.94 11.83 0.95 12.52 20.51 -24.24 7.54
Members 78 73 70 70 69 68 68 67 59 54 63

Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank
A Total Portfolio 18.13 1 647 87 0.14 41 6.83 36 2045 3 13.02 27 -0.61 82 13.51 28 2258 25-21.0¢ 15 8.84 22
@ Policy Benchmark 16.04 25 9.12 19 0.16 41 7.70 6 1995 16 1297 28 144 37 1346 28 21.85 40-23.1¢ 35 6.74 64

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Consolidated Portfolio Peer Universe Comparison versus 50% Equity, 35% Fixed, 15% International Managers

Rate of Return (%)

Trailing Periods

Quarter One Year Three Years Five Years Seven Years Ten Years 6/1994-3/2018
Highest Value 2.20 16.35 8.04 9.66 8.98 8.29 9.35
First Quartile 0.40 11.80 6.68 8.24 8.00 7.15 8.39
Median Value -0.82 9.47 6.00 7.62 7.50 6.60 7.92
Third Quartile -1.42 7.96 5.32 7.00 6.91 6.05 7.51
Lowest Value -2.29 5.44 3.63 5.74 5.72 5.09 6.75
Mean -0.49 9.94 5.98 7.65 7.45 6.61 7.95
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Total Portfolio 0.04 31 11.96 24 7.11 13 8.67 13 8.29 13 7.64 10 8.34 27
® Policy Index -0.94 55 10.06 40 6.27 39 7.74 44 7.54 47 6.66 46 7.81 56
B Dynamic Index  -0.88 52 9.91 42 6.20 42 7.82 141 7.52 48 6.76 41 N/A N/A
Annual Periods
o0,.---~ -~ ~"4-~ -~~~ -~ ~"4- -~ - - - "\~ ~\- -~ - -~ «\~ ~\- - -~ |-~ -~~~ |-~ -\~~~ |-~ -~~~ ~"|-~——~———~"|-"—"—"—"—"-|-"-"-—"-"--
e e B L e e R
< 200 R R Bt EEREEEE - O s S
g 1075”7%” 777777777777777777777 _ EeE .. - I R -
g o R n ST e Rt -
BT e I i B i e R A B ]
[}
B4 e 1 e e e i Bt A -- -
o S T e i ) - [
T B B I I R R B E————— ..
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Highest Value 21.58 13.46 4.09 8.30 23.56 16.14 3.38 20.78 37.35 -21.30 15.36
First Quartile 17.25 8.59 0.94 6.87 19.96 14.13 0.82 16.20 29.76 -25.56 9.93
Median Value 15.18 6.81 -0.46 5.93 18.52 13.01 -0.48 13.42 26.17 -27.87 7.49
Third Quartile 13.40 4.71 -1.76 4.64 17.24 11.86 -1.91 11.75 22.80 -30.35 5.43
Lowest Value 9.74 0.90 -4.38 1.36 15.11 9.85 -4.70 9.54 17.86 -35.70 1.64
Mean 15.40 6.67 -0.36 5.65 18.66 13.00 -0.55 14.06 26.42 -28.04 7.84

Return Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Return Rank Returr Rank Returr Rank Returr Rank

A Total Portfolio 18.13 17 6.47 54 0.14 38 6.83 26 2045 18 13.02 49 -0.61 52 13.51 49 2258 77-21.04 1 884 37
® Policy Index 16.12 36 7.64 37 -096 59 6.22 42 1813 57 1167 78 023 36 1236 66 19.16 95-20.91 1 671 59
B Dynamic Index 15.61 43 821 29 -1.32 66 6.88 24 1847 50 11.61 79 -0.41 48 11.24 83 21.63 83 -20.63 1 804 44

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Profile
June 30, 1994 Through March 31, 2018

Ended Return Total # of Periods: 285

Best Quarter 6/1997 14.08 # of Positive Periods: 184
Worst Quarter 9/2011 -11.22 # of Negative Periods: 101
Best 4 Quarters 3/1998 35.16
Worst 4 Quarters 3/2009 -21.72

Latest Latest One Two Three Five Ten Since

Month Quarter Year Years Years Years Years Inception
Consolidated Portfolio -1.12 0.04 11.96 12.16 7.1 8.67 7.64 8.34
Policy Index -1.19 -0.94 10.06 10.71 6.27 7.74 6.66 7.81
Excess 0.08 0.98 1.90 1.45 0.84 0.93 0.98 0.52
Riskless Index 0.14 0.35 1.07 0.73 0.55 0.36 0.37 2.60
Real ROR -1.32 -1.16 9.53 9.73 5.21 7.25 6.02 5.99
CPI 0.20 1.20 2.22 2.22 1.81 1.32 1.53 2.21

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 11.96 5.86 1.86 1.09 1.08 98.01 1.09 0.92 10.12 1.90
Two Years 12.16 5.13 2.23 0.59 1.08 96.73 1.10 1.00 10.61 1.34
Three Years 7.11 7.57 0.87 0.53 1.05 98.20 1.06 1.08 6.24 0.76
Five Years 8.67 7.29 1.14 0.49 1.06 98.29 1.06 1.03 7.88 0.87
Ten Years 7.64 10.37 0.70 0.58 1.06 98.38 1.07 1.46 6.84 0.68
Since Inception 8.34 9.41 0.61 0.20 1.07 93.96 1.10 2.39 5.37 0.23

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Rates of Return (%)

Rates of Return (%)

Risk vs Reward Analysis
June 30, 1994 Through March 31, 2018

3 Years
8.00 More Return More Retarn
Less Risk Risk
A
7.00 TotatFortfolio
6.00 Policy Index
5.00]
4.00
3.00
2.00
1.00
Barclays Treasury Bl
0.00] Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared Sharpe Ratio Info Ratio
A Total Portfolio 7.1 7.67 0.53 1.05 98.20 0.85 0.75
10 Years
More Return More m
8.00] Less Risk Risk
T ortfolio
7.00
Policy Index
6.00
5.00
4.00
3.00
2.00
1.00
0.00 Barclays Treasury Bill
Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared Sharpe Ratio Info Ratio
A Total Portfolio 7.64 10.41 0.58 1.06 98.38 0.70 0.67

5 Years
More Return More-Return|
Less Risk ore Risk
9.00
al Portfolio
8.00
Policy Index
7.00
6.00
g
£ 5.00
&
G 4.00
4
k]
&
3.00
2.00
1.00
0.00 Barclays Treasury Bill
Less Return Less Return|
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared Sharpe Ratio Info Ratio
A Total Portfolio 8.67 7.36 0.49 1.06 98.29 1.13 0.86
Inception
9.00{ More Return More Return
Less Risk More Risk
3,00 Total Portfolio
Policy Index
7.00
g
< 6.00
5
@
<
2 5.00
&
©
<
4.00
3.00
Barclays Treasury Bill
5.00] Less Return Less Return
7| Less Risk More Risk
0.00 1.00 2.00 3.00 4.00 5.00 6.00 8.00 9.00 10.00 11.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared Sharpe Ratio Info Ratio
A Total Portfolio 8.34 9.43 0.20 1.07 93.96 0.61 0.23

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Consolidated Portfolio vs 50% Equity, 35% Fixed, 15% International Managers

March 31, 2015 Through March 31, 2018

8.65
7.42
3 Year
6.18 b |
4.95
3.71
Return
Highest Value 8.04
First Quartile 6.68
Median Value 6.00
Third Quartile 5.32
Lowest Value 3.63
Mean 5.98
Value Rank
A Total Portfolio 7.1 13
® Policy Index 6.27 39
B Dynamic Index 6.20 42
9.86
5 Year 8.76
7.67 -
6.57
5.48
Return
Highest Value 9.66
First Quartile 8.24
Median Value 7.62
Third Quartile 7.00
Lowest Value 5.74
Mean 7.65
Value Rank
A Total Portfolio 8.67 13
® Policy Index 7.74 44
B Dynamic Index 7.82 a4

2.29
1.14
A
0.00 -
-1.14
-2.29
Alpha
1.82
0.76
0.16
-0.53
-2.27
0.08
Value Rank
0.53 34
0.00 56
0.01 55
1.99
1.00
A
0.00 ?
-1.00
-1.99
Alpha
1.93
0.79
0.23
-0.36
-1.63
0.21
Value Rank
0.49 39
0.00 60
0.14 55

0.90

0.83

0.76

1.09

1.03

0.97

0.91

0.85

Beta
0.82
0.90
0.94
0.99
1.07
0.94

Value Rank

1.05
1.00
0.99

20
26

Beta

0.86

0.93

0.97

1.00

1.07

0.96
Value
1.06
1.00
0.99

Rank
3
26
33

9.11

8.46

7.81

5.85

7.24

6.64

6.03

¢

Std Dev
8.65
7.72
7.22
6.84
6.32
7.30

Value Rank

7.67
7.23
7.15

27
49
54

Std Dev

8.35

7.50

7.06

6.69

6.20

7.12
Value
7.36
6.91
6.86

Rank
31
59
62

1.00
A
0.50
0.00 ([ ]
4.7
-0.50
-1.00
Info Ratio
0.64
0.15
-0.13
-0.42
-1.03
-0.13
Value Rank
0.75 1
0.00 38
-0.12 49
0.98
A
0.49
|
0.00 [ ]
-0.49
-0.98
Info Ratio
0.68
0.22
-0.05
-0.32
-0.88
-0.06
Value Rank
0.86 1
0.00 43
0.1 34

0.99
0.82
-
0.66
0.49
0.33
Sharpe Ratio
0.99
0.86
0.76
0.66
0.41
0.75
Value Rank
0.85 25
0.79 42
0.79 43
1.34
1.19
1.04
0.89
0.74

Sharpe Ratio

Value
1.13
1.07
1.09

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.

1.27
1.13
1.04
0.93
0.74
1.03
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Performance in Rising and Declining Markets

June 30, 1994 Through March 31, 2018

Up Market Performance

20.0
19.0
18.0
17.0
16.0
15.0
14.0

)
w
o

12.0
11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

Rate of Return (%

B consolidated Portfolio
B Policy Index
Difference
Ratio
Up Periods

One Year Three Years Five Years

11.92
1.1
0.81
1.07
3

12.53
12.02
0.51
1.04
9

12.91
12.09
0.82
1.07
16

Ten Years
19.12
17.37

1.75
1.10
29

Since Incept
Day
18.43
17.32
1.1
1.06
69

Rate of Return (%)

B consolidated Portfolio

= Policy Index
Difference
Ratio
Down Periods

0.0

-1.0
-2.0
-3.0
-4.0
-5.0
-6.0
-7.0
-8.0
-9.0
-10.0
-11.0
-12.0
-13.0
-14.0
-15.0
-16.0
-17.0

Down Market Performance

Since Incept
One Year Three Years Five Years Ten Years Day
0.04 -6.74 -17.60 -14.48
-0.94 -8.03 -17.13 -13.85
0.98 1.28 -0.47 -0.62
-0.04 0.84 1.03 1.04
1 4 11 26

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
2/28/2005 - Present
100% Bloomberg Barclays Int Govt/Credit

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

24 of 135



TOTAL FUND Peer Universe Comparison versus Intermediate Bond Managers

Trailing Periods
5 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, — — - — = = = -
R i i B -- - - - - 1
S - e -- S E— S E— 1
é 2 77777777 - . - - % - - I I B
5 F-——---- - -—--- e e e i e S
Lop------- -—- e e e e e |
&
S S . e — —— —
[ e Y
Quarter One Year Three Years Five Years Seven Years Ten Years 2/2005-3/2018
Highest Value -0.53 3.05 2.52 2.92 4.23 5.29 5.13
First Quartile -1.19 1.81 1.64 2.15 3.41 4.37 4.34
Median Value -1.41 1.26 1.20 1.74 3.03 3.95 3.97
Third Quartile -1.57 0.81 0.89 1.42 2.60 3.46 3.51
Lowest Value -1.84 0.00 0.17 0.63 1.75 2.15 2.37
Mean -1.36 1.31 1.25 1.77 3.02 3.90 3.92
Return  Rank  Return  Rank  Return  Rank  Return  Rank  Return  Rank  Return  Rank  Return  Rank
A Vanguard Interm Bond  -1.98 99 0.53 85 1.17 53 1.78 46 3.79 9 4.50 17 4.71 7
® Barclays Int Gov/Cr -0.98 11 0.35 92 0.94 70 1.25 83 2.25 90 2.92 92 3.48 77
Annual Periods
3F-——---fr-—-"""-"F¢-—-">"""F-—~">"""F-—">""""9-~~"""~""J-~"~""""F-~~"~"""F--~—~"~ft- - f- - —F-----
25---——-"-"F-"—""""f-—"—"—"— -~~~ - e et Ml Bl
A e e e Hi i B B B e = e et Bl B
D el el e T T B e - e et Ml Bl
E 00--——-——"Fr-——""~"~"ft-—~—~"~"~"FT-————3-————7 - - - A |- -r e et Mttt Bl
IR R S = N - R R —
R s B —— R R B T R R S
B el e e B e e el A i r i it Bl
2T ) L] A
-1 5 7777777777777777777777777777777777777777777777777777777 - e
2017 2016 2015 201 2013 2012 2011 2010 2009 2008 2007 2006
Highest Value 5.78 5.74 1.28 7.23 1.24 11.08 8.46 11.53 27.55 6.02 7.95 6.31
First Quartile 4.39 4.00 0.41 6.02 -0.83 8.16 7.20 8.99 16.93 1.66 6.37 4.49
Median Value 3.81 3.03 -0.01 5.53 -1.57 6.88 6.47 7.67 13.18 -2.70 5.68 4.08
Third Quartile 3.16 2.40 -0.65 472 -2.23 5.49 5.49 6.68 9.76 -7.09 4.83 3.77
Lowest Value 2.05 1.35 -2.34 2.52 -3.22 3.26 3.64 5.15 5.35 -16.31 2.32 3.08
Mean 3.80 3.22 -0.14 5.35 -1.46 6.83 6.30 7.91 13.58 -2.92 5.55 4.19

Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank
A Vanguard IntermBond 3.87 46 2.8° 56 1.31 1 6.9¢ 2-33: 99 6.9¢ 48108: 1 9.17 22 69¢ 89 55¢ 3 727 5 3.9€¢ 56
® Barclays Int Gov/Cr 214 98 2.0¢ 86 1.07 2 3.1z 96 -0.8¢ 24 3.8 92 58( 65 58¢ 92 52¢ 99 5.0¢ 6 7.4C 4 407 47

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

2.00{ More Return More Return
Less Risk More Risk
9
g Vanguard Intermediate Bond Index Fd
€ 1.00 )
2 BB Int Gov/Cr
s
Barclays Treasury Bill
Less Return Less Return
0.00 Less Risk More Risk
' 0.00 1.00 2.00 3.00 4.00

Standard Deviation

Return Std Dev Alpha Beta R-Squared
A Vanguard Intermediate Bond Index Fd 1.17 3.62 -0.06 1.80 97.34
© BB Int Gov/Cr 0.94 1.99 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysi
March 31, 2013 Throug

s
h March 31, 2018

2.00{ More Return More Return
Less Risk More Risk
Vanguard Intermediate Bond Index Fd
< BB Int Gov/Cr
£
2
< 1.00
kS
4]
©
o
Barclays Treasury Bill
Less Return Less Return
0.00 Less Risk More Risk
' 0.00 1.00 2.00 3.00 4.00 5.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard Intermediate Bond Index Fd 1.78 4.22 -0.24 1.92 97.24
© BB Int Gov/Cr 1.25 2.17 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
February 28, 2005 Through March 31, 2018

Outperforms In

Underperforms In Neg. Periods

2001 Pos. & Neg. Periods o ® Outperforms In Pos. periods
‘9 5 6
7@ @0
— 1 03 2
3150 8
RS
5
(O]
3
2100
U
]
o
ol
=
50
Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 50 100 150 200 250 300
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 2/2005-3/2018
Up Periods 8.00 8.00 5.00 7.00 6.00 9.00 7.00 102.00
Upside Capture ROR 5.32 8.21 5.60 9.11 5.92 8.75 11.75 14.36
BB Int Gov/Cr 3.1 4.70 3.23 4.59 3.02 4.42 6.41 8.84
% Of Capture 170.96 174.76 173.49 198.33 195.92 197.92 183.23 162.39
Down Periods 4.00 4.00 7.00 5.00 6.00 3.00 5.00 55.00
Downside Capture ROR -1.38 -4.95 -4.06 -1.94 -8.73 -1.64 -0.82 -11.07
BB Int Gov/Cr -0.94 -2.50 -2.09 -1.40 -3.77 -0.51 -0.57 -5.77
% Of Capture 145.85 198.20 194.38 138.26 231.74 324.86 143.20 191.79

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Intermediate Bond Managers

March 31, 2015 Through March 31, 2018

3 Year

5 Year

1.92
2.63
1.28
1.97
0.64
1.32
A
'Y 0.00 A®
0.66
-0.64
0.00
-1.28
Return Alpha
Highest Value 2.52 1.49
First Quartile 1.64 0.65
Median Value 1.20 0.20
Third Quartile 0.89 -0.13
Lowest Value 0.17 -0.79
Mean 1.25 0.25
Value Rank Value Rank
A Vanguard Interm Bond 1.17 53 -0.06 69
® Barclays Int Gov/Cr 0.94 70 0.00 64
1.94
3.20
1.2
2.56 o
192 0.65
A
0.00 ]
1.28 °
A
0.64 065
Return Alpha
Highest Value 2.92 1.53
First Quartile 2.15 0.74
Median Value 1.74 0.28
Third Quartile 1.42 -0.03
Lowest Value 0.63 -0.77
Mean 1.77 0.33
Value Rank Value Rank
A Vanguard Interm Bond 1.78 46 -0.24 86
® Barclays Int Gov/Cr 1.25 83 0.00 73

1.91
A
1.64
1.36
1.09
0.82
Beta
0.82
1.12
1.19
1.26
1.37
1.17
Value Rank
1.80 1
1.00 85
2.1
A
1.81
1.51
1.20
0.90
Beta
0.85
1.17
1.25
1.32
1.42
1.22
Value Rank
1.92 1
1.00 88

3.78

2.83

2.36

1.89

4.60

4.03

3.45

2.88

1.73

Std Dev

3.31

2.78

2.68

2.53

1.93

2.63
Value
3.62
1.99

Rank

97

Std Dev

3.73

3.07

2.96

2.79

2.17

2.91
Value
4.22
2.17

Rank
1
99

1.04

0.52

-0.52

-1.04

0.98

0.49

0.00

-0.49

Info Ratio

1.02

0.53

0.23

-0.04

-0.84

0.22

Value Rank

0.15 59
0.00 71

Info Ratio
1.18
0.67
0.40
0.14
-0.56
0.39
Value Rank
0.27 64
0.00 83

0.70

0.47

0.00

-0.23

0.43

0.22

Sharpe Ratio
0.69
0.41
0.25
0.13
-0.14
0.26
Value Rank
0.17 66
0.20 61

Sharpe Ratio

0.87

0.61

0.47

0.36

0.10

0.48

Value Rank

0.34 78
0.41 64

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
7/31/2007 - Present
100% Bloomberg Barclays Government/Credit Bond

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Intermediate Bond Managers

Trailing Periods

Rate of Return (%)
N

] e
Quarter One Year Three Years Five Years Seven Years Ten Years 7/2007-3/2018
Highest Value -0.53 3.05 2.52 2.92 4.23 5.29 5.43
First Quartile -1.19 1.81 1.64 2.15 3.41 4.37 4.60
Median Value -1.41 1.26 1.20 1.74 3.03 3.95 417
Third Quartile -1.57 0.81 0.89 1.42 2.60 3.46 3.68
Lowest Value -1.84 0.00 0.17 0.63 1.75 2.15 2.39
Mean -1.36 1.31 1.25 1.77 3.02 3.90 4.13
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Richmond Capital -1.47 58 1.65 30 1.73 20 2.31 17 3.70 13 4.30 28 4.66 21
® Barclays Govt/Credit  -1.58 76 1.38 43 1.22 48 1.84 42 3.15 39 3.65 66 4.15 51
Annual Periods
=" -—"""""F-""~""~""~"“~"“~"“"[-~~"~"~"~"~"9-"~"“~"“~"“~"“~"“"f-~"~"~"«“~“"(«“~"«~"*([~*~"~"~‘{(~"~"{--"~"“~"~"="“"f-~-"~"-~"="=-""q=~-"=-"=-"--%
25----——-""|"""""""9-"—"""“"~"“"F~"~—"—"—"—~"—~"+|~"~"~"—~"—~"—~"~"{“~"~"=~"=~"~"—~"~[|=”~"=~"—~"—"—~"—"9-"—"—"———— - -
9 D0 e it B e e St - -
B ] ittt ittt ittt Attt St ielitiel it Bl - -
L0 e e i e r i - =7 --r- i B
& S*E****g**’ ******* **E’** ******* T g****%**’**%****** i -
SR M = S e B S e -
° — ===
= e e e i it ittt Sttt ittt -- -
o o O __ _
] - - -
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
Highest Value 5.78 5.74 1.28 7.23 1.24 11.08 8.46 11.53 27.55 6.02
First Quartile 4.39 4.00 0.41 6.02 -0.83 8.16 7.20 8.99 16.93 1.66
Median Value 3.81 3.03 -0.01 5.53 -1.57 6.88 6.47 7.67 13.18 -2.70
Third Quartile 3.16 2.40 -0.65 4.72 -2.23 5.49 5.49 6.68 9.76 -7.09
Lowest Value 2.05 1.35 -2.34 2.52 -3.22 3.26 3.64 5.15 5.35 -16.31
Mean 3.80 3.22 -0.14 5.35 -1.46 6.83 6.30 7.91 13.58 -2.92

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Richmond Capital 415 34 326 43 1.19 1 6.60 9 -18 58 577 68 929 1 611 88 1041 70 2.08 24
® Barclays Govt/Credit 4.00 40 3.05 49 0.15 40 6.01 23 -2.35 80 4.82 83 8.74 1 6.59 76 4.53 99 5.71 2

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

2.00{ More Return More Return
Less Risk More Risk
Richmond Capital Management
;\3 /
= BB Gov/Cr Bond
3
< 1.00
kS
4]
©
o
Barclays Treasury Bill
Less Return Less Return
0.00 Less Risk More Risk
0.00 1.00 2.00 3.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Richmond Capital Management 1.73 2.84 0.55 0.92 98.59
© BB Gov/Cr Bond 1.22 3.07 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis

March 31, 2013 Through March 31, 2018

More Return
Less Risk

2.00

Richmo

More Return
More Risk

nd Capital Management

Rates of Return (%)

o
S

Less Return

Barclays Treasury Bill

BB Gov/Cr Bond

Less Return

Less Risk More Risk
0.00 1.00 2.00 3.00 4.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Richmond Capital Management 2.31 3.09 0.57 0.93 98.70
© BB Gov/Cr Bond 1.84 3.32 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
July 31, 2007 Through March 31, 2018

130 Outperforms In Underperforms In Neg. Periods
120 Pos. & Neg. Periods Outperforms In Pos. Periods
110 ) ° ® ®
100 - s ;
< 4 ) 1
X
< 90
o 2 °
E 80
L 70
2
g 60
V]
g 50
£ 40
30
20
10 Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 7/2007-3/2018
Up Periods 9.00 7.00 5.00 8.00 6.00 8.00 9.00 82.00
Upside Capture ROR 4.91 6.89 4.93 7.37 3.61 6.65 10.20 12.81
BB Gov/Cr Bond 4.81 7.33 4.63 7.25 3.77 6.15 9.54 12.02
% Of Capture 102.18 94.08 106.40 101.62 95.85 108.05 106.92 106.58
Down Periods 3.00 5.00 7.00 4.00 6.00 4.00 3.00 46.00
Downside Capture ROR -0.73 -3.39 -3.57 -0.72 -5.25 -0.83 -0.82 -8.43
BB Gov/Cr Bond -0.77 -3.99 -4.29 -1.16 -5.90 -1.26 -0.73 -8.53
% Of Capture 94.21 85.10 83.16 62.18 88.96 65.79 112.11 98.83

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Intermediate Bond Managers

March 31, 2015 Through March 31, 2018

2.63
1.27
3 Year 197
0.64
1.32 e
0.00
0.66
-0.64
0.00
-1.27
Return
Highest Value 2.52
First Quartile 1.64
Median Value 1.20
Third Quartile 0.89
Lowest Value 0.17
Mean 1.25
Value Rank
A Richmond Capital 1.73 20
® Barclays Govt/Credit 1.22 48
3.20
1.25
2.56
5 Year
0.63
1.92 °
0.00
1.28
-0.63
0.64
-1.25
Return
Highest Value 2.92
First Quartile 2.15
Median Value 1.74
Third Quartile 1.42
Lowest Value 0.63
Mean 1.77
Value Rank
A Richmond Capital 2.31 17
® Barclays Govt/Credit 1.84 42

1.05
[ J
0.92 A
0.79
[}
0.66
0.53
Alpha Beta
1.39 0.53
0.56 0.76
0.12 0.82
-0.21 0.85
-0.88 0.94
0.16 0.79
Value Rank Value Rank
0.55 25 0.92 2
0.00 59 1.00 1
0.98 b
A
0.86
[ J 0.74
0.62
0.49
Alpha Beta
1.36 0.56
0.59 0.78
0.14 0.84
-0.17 0.89
-0.88 0.94
0.20 0.82
Value Rank Value Rank
0.57 25 0.93 3
0.00 62 1.00 1

3.48

3.09

2.32

1.93

3.50

3.06

2.19

1.38
0.69
0.00
-0.69
-1.38
Std Dev
3.31
2.78
2.68
2.53
1.93
2.63
Value Rank
2.84 16
3.07 4
1.30
0.65
0.00
-0.65
-1.30
Std Dev
3.73
3.07
2.96
2.79
2.17
2.91
Value Rank
3.09 21
3.32 6

Info Ratio
0.91
0.33

-0.04
-0.39
-1.29
-0.05

Value Rank

1.18 1
0.00 47

Info Ratio
0.85
0.22
-0.10
-0.42
-1.24
-0.11
Value Rank
1.08 1
0.00 41

0.70

0.47

0.00

-0.23

0.43

0.22

Sharpe Ratio
0.69
0.41
0.25
0.13
-0.14
0.26
Value Rank
0.41 24
0.22 57

Sharpe Ratio

0.87

0.61

0.47

0.36

0.10

0.48

Value Rank

0.63 22
0.45 56

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

36 of 135




Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
5/31/2011 - Present
100% Bloomberg Barclays Aggregate Bond

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Intermediate Bond Managers

Trailing Periods
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Quarter One Year Three Years Five Years 5/2011-3/2018
Highest Value -0.53 3.05 2.52 2.92 3.96
First Quartile -1.19 1.81 1.64 2.15 3.14
Median Value -1.41 1.26 1.20 1.74 2.74
Third Quartile -1.57 0.81 0.89 1.42 2.33
Lowest Value -1.84 0.00 0.17 0.63 1.46
Mean -1.36 1.31 1.25 1.77 2.73
Return Rank Return Rank Return Rank Return Rank Return Rank
A Blackrock Strategic 0.34 1 3.80 1 2.31 1 2.91 1 3.26 18
® Barclays Aggregate -1.46 58 1.20 53 1.20 50 1.82 43 2.61 57
Annual Periods
=== ------------p------------f----------=-=-gJ---=-=-====
L0 e el e e - -
e T
| T i el i e el - -
2
LR R s N N O AN o I E . _
£ % .
6 2F L e e
U
Bof e I —
S o iy g
o e e
2017 2016 2015 2014 2013 2012
Highest Value 5.78 5.74 1.28 7.23 1.24 11.08
First Quartile 4.39 4.00 0.41 6.02 -0.83 8.16
Median Value 3.81 3.03 -0.01 5.53 -1.57 6.88
Third Quartile 3.16 2.40 -0.65 4.72 -2.23 5.49
Lowest Value 2.05 1.35 -2.34 2.52 -3.22 3.26
Mean 3.80 3.22 -0.14 5.35 -1.46 6.83
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Blackrock Strategic 4.94 9 3.61 35 -0.30 61 4.07 87 3.09 1 9.83 5
® Barclays Aggregate 3.54 58 2.65 64 0.55 16 5.97 25 -2.02 66 4.21 88

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

More Return
Less Risk

2.00

A
Blackrock Strategic Income Opps Fund

More Return
More Risk

Rates of Return (%)

1.00

Less Return

Barclays Treasury Bill

BB Agg Bond

Less Return

Less Risk More Risk
0.00 1.00 2.00 3.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Blackrock Strategic Income Opps Fund 2.31 1.76 1.72 0.04 0.42
© BB Agg Bond 1.20 2.69 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

More Return More Return
Less Risk More Risk
3.00
A .
Blackrock Strategic Income Opps Fund
;\8 2.00
E iy
3 BB Agg Bond
&
°
0
T
o
1.00
Barclays Treasury Bill
Less Return Less Return
0.00LLess Risk More Risk
0.00 1.00 2.00 3.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Blackrock Strategic Income Opps Fund 2.91 1.93 2.21 0.21 10.59
© BB Agg Bond 1.82 2.93 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
May 31, 2011 Through March 31, 2018

160
150
140
130
120
110
100
90
80
70
60
50
40
30
20
10

—

Upside Capture Ratio (%

o

-10

Outperforms In Underperforms In Neg. Periods
Pos. & Neg. Periods ° Outperforms In Pos| Periods
6
© (]
1 5
[}
(@) 7
4 (@]
2
[}
3

Underperforms In Pos. Periods Underpgrforms In
Outperforms In Neg. Periods Pos. & Neg. Periods

-400 -350 -300 -250 -200 -100 -50 0 50 100

Downside Capture Ratio (%)
1 2 3 4 5 6 7
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 5/2011-3/2018

Up Periods 8.00 8.00 5.00 9.00 6.00 9.00 51.00
Upside Capture ROR 4.30 2.58 1.04 3.53 3.58 7.16 4.88
BB Agg Bond 4.33 6.13 4.00 7.14 3.53 4.96 8.56
% Of Capture 99.27 42.09 26.06 49.44 101.43 144.22 57.01
Down Periods 4.00 4.00 7.00 3.00 6.00 3.00 31.00
Downside Capture ROR 0.61 1.00 -1.33 0.52 -0.48 2.50 0.66
BB Agg Bond -0.76 -3.28 -3.32 -1.10 -5.37 -0.71 -6.47
% Of Capture -81.16 -30.54 40.02 -47.35 8.86 -350.46 -10.17

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Intermediate Bond Managers
March 31, 2015 Through March 31, 2018

2.23 1.58
3.47
263 N 1.13 A
° 0.96
1.48 — 0.79
3 Year 197 0.85 3.04
0.64
0.74 Py 0.00 L
2.60
1.32 _ 0.57
= [— 0.32
0.00 ) -0.79 4
2.17
0.66 0.28
0.00
-0.74 -1.58
A 1.74 A
0.00 0.00
-0.32
-1.48 -2.38
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 2.52 1.36 0.62 3.31 1.06 0.69
First Quartile 1.64 0.51 0.86 2.78 0.40 0.41
Median Value 1.20 0.08 0.93 2.68 -0.01 0.25
Third Quartile 0.89 -0.25 0.97 2.53 -0.43 0.13
Lowest Value 0.17 -0.93 1.05 1.93 -1.77 -0.14
Mean 1.25 0.12 0.90 2.63 -0.06 0.26
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Blackrock Strategic 2.31 1 1.72 1 0.04 99 1.76 99 0.33 28 1.00 1
@ Barclays Aggregate 1.20 50 0.00 55 1.00 12 2.69 44 0.00 49 0.24 52
1.54
4.05
3.20 2.72 1.20
A 1.37 A
—o— 0.77
1.81 0.96 3.54
5Y 2.56
ear 103
0.00 [ ]
3.04
1.92 ° 0.91 0.72
0.69
-0.77
1.28 0.00 ® 0.48 2.53 °
0.34
-1.54
2.02
0.64 -0.91 0.24 A A
0.00
-2.32
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 2.92 1.25 0.63 3.73 0.95 0.87
First Quartile 2.15 0.45 0.88 3.07 0.27 0.61
Median Value 1.74 -0.01 0.95 2.96 -0.09 0.47
Third Quartile 1.42 -0.31 1.01 2.79 -0.50 0.36
Lowest Value 0.63 -1.02 1.07 2.17 -1.80 0.10
Mean 1.77 0.06 0.93 2.91 -0.15 0.48
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Blackrock Strategic 291 1 2.21 1 0.21 99 1.93 99 0.34 20 133 1
@ Barclays Aggregate 1.82 43 0.00 49 1.00 29 293 56 0.00 43 0.50 43

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
5/31/2011 - Present
100% Bloomberg Barclays Aggregate Bond

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Intermediate Bond Managers

Trailing Periods
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Quarter One Year Three Years Five Years 5/2011-3/2018
Highest Value -0.53 3.05 2.52 2.92 3.96
First Quartile -1.19 1.81 1.64 2.15 3.14
Median Value -1.41 1.26 1.20 1.74 2.74
Third Quartile -1.57 0.81 0.89 1.42 2.33
Lowest Value -1.84 0.00 0.17 0.63 1.46
Mean -1.36 1.31 1.25 1.77 2.73
Return Rank Return Rank Return Rank Return Rank Return Rank
A Delaware Diversified -0.99 11 2.63 2 1.67 23 2.16 24 2.96 34
® Barclays Aggregate -1.46 58 1.20 53 1.20 50 1.82 43 2.61 57
Annual Periods
1D e e B T S
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2017 2016 2015 2014 2013 2012
Highest Value 5.78 5.74 1.28 7.23 1.24 11.08
First Quartile 4.39 4.00 0.41 6.02 -0.83 8.16
Median Value 3.81 3.03 -0.01 5.53 -1.57 6.88
Third Quartile 3.16 2.40 -0.65 4.72 -2.23 5.49
Lowest Value 2.05 1.35 -2.34 2.52 -3.22 3.26
Mean 3.80 3.22 -0.14 5.35 -1.46 6.83
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Delaware Diversified 5.22 5 3.42 39 -0.60 72 5.47 51 -1.15 33 6.68 51
® Barclays Aggregate 3.54 58 2.65 64 0.55 16 5.97 25 -2.02 66 4.21 88

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

2.00{ More Return More Return
Less Risk More Risk
elaware Diversified Income Fund
S
c BB Agg Bond
=)
& 1.00
kS
9]
©
o
Barclays Treasury Bill
Less Return Less Return
0.00 Less Risk More Risk
0.00 1.00 2.00 3.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Delaware Diversified Income Fund 1.67 2.65 0.58 0.83 71.00
O BB Agg Bond 1.20 2.69 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details

47 of 135



Risk vs Reward Analysis

March 31, 2013 Through March 31, 2018

More Return
Less Risk

2.00

More Return
More Ri

iversified Income Fund

o
s}

Rates of Return (%)

Less Return

Barclays Treasury Bill

JBB Agg Bond

Less Return

Less Risk More Risk
0.00 1.00 2.00 3.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Delaware Diversified Income Fund 2.16 3.19 0.41 0.95 76.37
O BB Agg Bond 1.82 2.93 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
May 31, 2011 Through March 31, 2018

160{ Outperforms In Underperforms In Neg. Periods
150 Pos. & Neg. Periods Qutperforms In Pos. Periods
(&)
140 o 5
130 6
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=110 e
RS 1 o
+w 100 &
o
v 90 ©
5 4
% 80
o 70
S 60 °
£ 50 3
40
30
20
101 Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
-50 0 50 100
Downside Capture Ratio (%)
1 2 3 4 5 6 7
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 5/2011-3/2018
Up Periods 8.00 8.00 5.00 9.00 6.00 9.00 51.00
Upside Capture ROR 4.80 6.43 2.45 6.48 5.18 6.66 8.48
BB Agg Bond 4.33 6.13 4.00 7.14 3.53 4.96 8.56
% Of Capture 110.95 104.91 61.28 90.75 146.73 134.24 99.05
Down Periods 4.00 4.00 7.00 3.00 6.00 3.00 31.00
Downside Capture ROR 0.40 -2.83 -2.97 -0.95 -6.02 0.02 -5.52
BB Agg Bond -0.76 -3.28 -3.32 -1.10 -5.37 -0.71 -6.47
% Of Capture -52.43 86.23 89.66 86.38 112.28 -2.69 85.24

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Intermediate Bond Managers
March 31, 2015 Through March 31, 2018

1.58
1.10 3.48
2.63
° .
3 Year 1.97 098 309 73
0.64 0.47
- o 0.00 L
0.86 . @
132 _ 4 0.23 ®
= 0.00 ° .
-0.79
0.73 2.32
0.66 0.00
-0.64
-1.58
0.61 1.93
0.00 023
-1.28
-2.38
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 2.52 1.36 0.62 3.31 1.06 0.69
First Quartile 1.64 0.51 0.86 2.78 0.40 0.41
Median Value 1.20 0.08 0.93 2.68 -0.01 0.25
Third Quartile 0.89 -0.25 0.97 2.53 -0.43 0.13
Lowest Value 0.17 -0.93 1.05 1.93 -1.77 -0.14
Mean 1.25 0.12 0.90 2.63 -0.06 0.26
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Delaware Diversified 1.67 23 0.58 21 0.83 80 2.65 57 0.30 30 0.42 23
@ Barclays Aggregate 1.20 50 0.00 55 1.00 12 2.69 44 0.00 49 0.24 52
1.54
3.20 111 3.93
1.27 0.87
0.77
5 Year 2.6 0.99 e 3.50
0.64 A 0.65
0.00 [ )
192 3.06 o
o 0.87 o
0.00 L 0.43
-0.77
1.28 0.74 2.62
-0.64 0.22
-1.54
0.64 0.62 2.19
-1.27 0.00
-2.32
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 2.92 1.25 0.63 3.73 0.95 0.87
First Quartile 2.15 0.45 0.88 3.07 0.27 0.61
Median Value 1.74 -0.01 0.95 2.96 -0.09 0.47
Third Quartile 1.42 -0.31 1.01 2.79 -0.50 0.36
Lowest Value 0.63 -1.02 1.07 2.17 -1.80 0.10
Mean 1.77 0.06 0.93 2.91 -0.15 0.48
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Delaware Diversified 2.16 24 0.41 26 0.95 53 3.19 14 0.21 28 0.57 32
@ Barclays Aggregate 1.82 43 0.00 49 1.00 29 293 56 0.00 43 0.50 43

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
12/31/2002 - Present
100% Russell 1000 Value

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Large Cap Value Managers

Trailing Periods

A
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Quarter One Year Three Years Five Years Seven Years Ten Years 12/2002-3/2018
Highest Value -0.13 16.49 11.58 14.40 13.77 11.65 12.10
First Quartile -1.48 12.04 9.49 12.59 12.36 9.66 10.50
Median Value -2.22 10.10 8.54 11.57 11.45 8.87 9.96
Third Quartile -2.86 8.41 7.32 10.59 10.54 8.03 9.50
Lowest Value -4.67 2.88 3.81 7.91 8.47 6.57 8.22
Mean -2.22 10.20 8.35 11.53 11.40 8.88 9.99
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Eagle Capital LV 0.53 1 17.72 1 12.25 1 14.67 1 14.25 1 13.49 1 13.48 1
® Russell 1000 Value  -2.83 74 6.95 88 7.88 64 10.78 72 11.00 61 7.78 83 9.19 85

Annual Periods
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2017 2016 2015 201 2013 2012 2011 201 2009 2008 2007 2006
Highest Value  24.26 26.12 3.75 17.52 45.00 21.82 12.01 20.58 49.33 -22.69 13.64 24.65
First Quartile 19.43 17.33 -0.34 13.83 37.12 17.96 4.68 16.58 29.57 -31.26 6.83 21.66
Median Value  16.97 15.17 -2.54 12.29 33.66 15.67 1.66 14.97 25.05 -34.74 3.82 19.43
Third Quartile 15.12 12.39 -4.76 10.70 30.87 13.00 -1.12 13.36 21.30 -36.81 0.57 17.26
Lowest Value 10.17 6.87 -11.30 5.90 24.06 8.20 -6.74 10.04 13.32 -44.34 -4.25 13.15
Mean 17.33 15.22 -2.71 12.15 33.98 15.49 1.92 15.07 26.05 -34.12 3.88 19.37

ReturiRank ReturiRank ReturiRank ReturiRank ReturiRank ReturiRank Returi Rank Returi Rank Returi Rank Returi Rank ReturiRank ReturiRank
A Eagle Capital LV 24.8C 1109 86 29 113.08 4036.8¢ 2517.3¢€ 32 56z 2121.2¢ 13752 8-30.11 1813.5C 1109¢ 99
® Russell 1000 Value 13.6€ 90 17.34 24 -3.85 67 13.45 34325: 601751 29 0.3¢ 631551 4219.6¢ 82-36.8" 75 -0.17 812225 18

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

13.00
12.00
11.00
10.00
9.00
8.00
7.00
6.00

5.00

Rates of Return (%)

4.00
3.00
2.00
1.00
0.00

-1.00

More Return
Less Risk

More Return
More Risk

A
Eagle Capital Large Value

Barclays Treasury Bill

Less Return

Russell 1000 Value

Less Return

Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Eagle Capital Large Value 12.25 11.44 4.25 0.98 79.76
@ Russell 1000 Value 7.88 10.39 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

16.00
15.00
14.00
13.00
12.00
11.00
10.00
9.00
8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00
-1.00

Rates of Return (%)

More Return
Less Risk

More Return
More Risk

A .
Eagle Capital Large Valu

Less Return

Barclays Treasury Bill

JRusseII 1000 Value

Less Return

Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Eagle Capital Large Value 14.67 10.79 3.86 0.97 81.53
@ Russell 1000 Value 10.78 10.02 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
December 31, 2002 Through March 31, 2018

170 Outperforms In Underperfprms In Neg. Periods
Pos. & Neg. Periods Outperforms In Pos. Periods
160 @
150 3
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5 50
40
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10{ Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
-150 -100 -50 0 50 100
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 12/2002-3/2018
Up Periods 8.00 8.00 6.00 9.00 10.00 8.00 6.00 117.00
Upside Capture ROR 20.87 19.46 25.65 20.13 40.67 22.93 24.14 43.29
Russell 1000 Value 16.52 25.97 16.12 22.19 38.98 26.79 24.26 43.57
% Of Capture 126.34 74.91 159.12 90.72 104.35 85.58 99.50 99.36
Down Periods 4.00 4.00 6.00 3.00 2.00 4.00 6.00 66.00
Downside Capture ROR 3.25 -7.14 -18.08 -5.89 -2.70 -4.53 -14.92 -24.96
Russell 1000 Value -2.45 -6.85 -17.18 -7.15 -4.64 -7.32 -19.21 -32.80
% Of Capture -132.69 104.19 105.28 82.43 58.13 61.82 77.68 76.09

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Large Cap Value Managers

March 31, 2015 Through March 31, 2018
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
5/31/1999 - Present
100% S&P 500 Index

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Large Blend Managers

Trailing Periods

Rate of Return (%)

-

Quarter

One Year Three Years Five Years Seven Years Ten Years 5/1999-3/2018
Highest Value 1.06 17.27 11.35 13.67 13.11 10.27 8.90
First Quartile -0.48 14.48 10.11 12.85 12.21 9.25 6.45
Median Value -0.89 13.30 9.15 12.19 11.55 8.69 5.68
Third Quartile -1.65 11.37 8.13 11.21 10.51 7.89 5.15
Lowest Value -3.39 7.21 5.27 8.27 8.28 6.51 3.75
Mean -1.06 12.90 9.01 11.89 11.29 8.56 5.86
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Vanguard 500 Index  -0.75 38 13.96 32 10.73 5 13.27 12.67 5 9.56 12 5.94 39
® S&P 500 Index -0.76 38 13.99 31 10.78 4 13.31 12.71 4 9.49 14 5.83 43
Annual Periods
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006
Highest Value  25.06 15.62 3.69 15.29 39.41 20.61 6.05 21.43 45.30 -28.15 15.32 18.80
First Quartile 21.94 11.90 1.08 13.24 34.26 16.70 1.72 15.41 31.66 -35.31 8.91 15.51
Median Value  20.98 10.59 -0.10 11.92 32.16 15.68 0.05 14.32 27.55 -37.17 5.56 14.33
Third Quartile 19.12 8.98 -2.35 10.33 30.80 14.15 -1.77 12.76 24.40 -39.20 4.16 12.88
Lowest Value 14.03 5.06 -6.15 6.47 25.61 10.31 -8.56 8.87 17.37 -44.99 -2.89 9.34
Mean 20.50 10.53 -0.55 11.66 32.51 15.43 -0.03 14.27 28.32 -37.14 6.47 14.13

A Vanguard 500 Index
® S&P 500 Index
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

12.00{ More Return More Return
Less Risk More Risk
11.00
&P 500 Index Index
10.00
9.00
8.00
£ 7.00
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3.00
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1.00
0.00 Barclays Treasury Bill
Less Return Less Return
-1.00 Less Risk More Risk
’ -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard 500 Index 10.73 10.28 0.08 0.99 97.21
© S&P 500 Index 10.78 10.26 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis

March 31, 2013 Through March 31, 2018
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Less Return

"5&P 500 Index Index

Less Return

Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard 500 Index 13.27 9.88 0.07 0.99 98.20
@ S&P 500 Index 13.31 9.87 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
May 31, 1999 Through March 31, 2018

130 Outperforms In

Underperforms In Neg. Periods
120 Pos. & Neg. Periods Outperforms In Pos. Periods
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10{ Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 5/1999-3/2018
Up Periods 12.00 9.00 6.00 8.00 10.00 9.00 6.00 143.00
Upside Capture ROR 21.76 20.14 20.01 21.36 38.18 26.53 22.20 42.27
S&P 500 Index 21.83 20.16 20.07 21.41 38.19 26.54 22.21 42.33
% Of Capture 99.69 99.89 99.73 99.77 99.97 99.96 99.95 99.85
Down Periods 0.00 3.00 6.00 4.00 2.00 3.00 6.00 83.00
Downside Capture ROR N/A -6.83 -15.55 -6.36 -4.20 -8.33 -16.46 -36.26
S&P 500 Index N/A -6.82 -15.56 -6.36 -4.20 -8.32 -16.45 -36.48
% Of Capture N/A 100.12 99.92 99.99 100.06 100.12 100.08 99.40

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Large Blend Managers
March 31, 2015 Through March 31, 2018

11.91 1.53
3 Year 10.21 - 0.00
8.51 -1.53
6.81 -3.06
5.10 -4.60
Return Alpha
Highest Value 11.35 0.90
First Quartile 10.11 -0.54
Median Value 9.15 -1.24
Third Quartile 8.13 -2.31
Lowest Value 5.27 -4.57
Mean 9.01 -1.47
Value Rank Value Rank
A Vanguard 500 Index 10.73 5 0.08 7
® S&P 500 Index 10.78 4 0.00 8
1.28
13.60
= . B
5 Year
12.09
-1.28
10.58
-2.56
9.07
-3.84
7.56
Return Alpha
Highest Value 13.67 0.52
First Quartile 12.85 -0.41
Median Value 12.19 -1.05
Third Quartile 11.21 -1.88
Lowest Value 8.27 -4.05
Mean 11.89 -1.24
Value Rank Value Rank
A Vanguard 500 Index 13.27 8 0.07 6
@ S&P 500 Index 13.31 6 0.00 7

1.17
1.09
1.01 °
A
0.92
0.84
Beta
0.83
0.95
1.00
1.03
1.13
0.99
Value Rank
0.99 58
1.00 48
1.12
1.05
I———
0.98 a
0.91
0.84
Beta
0.86
0.97
1.00
1.03
1.1
1.00
Value Rank
0.99 64
1.00 53

12.77
11.85
10.94
10.03
9.12
Std Dev
12.38
10.79
10.35
10.09
9.12
10.50
Value Rank
10.28 54
10.26 60
11.97
11.23
10.48
A®
9.73
8.98
Std Dev
11.70
10.47
10.07
9.86
9.02
10.20
Value Rank
9.88 68
9.87 71

oco (SN
-1.55
-3.09
-4.64
-6.18
Info Ratio
0.20
-0.40
-0.68
-1.08
-5.32
-0.87
Value Rank
-0.03 5
0.00 5
000 o
-1.66
-3.32
-4.98
-6.64
Info Ratio
0.15
-0.24
-0.53
-0.98
-5.78
-0.77
Value Rank
-0.03 9
0.00 7

1.15

0.99

0.82

0.49

0.33

Sharpe Ratio
1.04
0.92
0.83
0.71
0.45
0.81

Value Rank

0.99 5
1.00 3

1.30

1.01

0.86

Sharpe Ratio
1.32
1.24
1.15
1.04
0.80
1.13
Value Rank
1.31 2
1.31 1

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
4/30/2013 - Present
100% Russell 1000 Growth

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Large Cap Growth Managers

Trailing Periods
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Quarter One Year Three Years 4/2013-3/2018
Highest Value 6.50 29.63 14.91 18.40
First Quartile 4.02 24.37 13.09 16.14
Median Value 2.03 20.96 11.66 15.15
Third Quartile 0.80 18.14 10.21 13.46
Lowest Value -1.94 11.00 7.52 10.65
Mean 2.28 21.13 11.62 14.86
Return Rank Return Rank Return Rank Return Rank
A TCWLCG 4.27 21 22.15 39 11.87 44 13.76 71
® Russell 1000 Growth 1.42 61 21.25 47 12.90 27 15.32 44
Annual Periods
40
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2017 2016 2015 2014
Highest Value 36.78 13.55 11.67 17.98
First Quartile 31.79 7.89 7.29 14.37
Median Value 28.21 5.25 4.31 12.60
Third Quartile 25.78 2.77 1.97 10.16
Lowest Value 19.09 -3.22 -3.54 6.78
Mean 28.47 5.14 4.45 12.34
Return Rank Return Rank Return Rank Return Rank
A TCWLCG 31.82 24 -6.86 99 12.95 1 8.22 92
® Russell 1000 Growth 30.21 35 7.08 30 5.67 38 13.05 42

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

More Return

14.00 Less Risk

13.00

More Return

More Risk

12.00
11.00
10.00
9.00
8.00
7.00
6.00
5.00

Rates of Return (%)

4.00
3.00
2.00
1.00

0.00 Barclays Treasury Bill

Less Return
-1.00{ Less Risk

JRusseII 1000 Growth

A
TCW Large Cap Growth

Less Return
More Risk

-1.00  0.00 1.00

A TCW Large Cap Growth
@ Russell 1000 Growth

2.00

3.00

Return
11.87
12.90

4.00

5.00

6.00

Std Dev
13.61
11.03

7.00 8.00
Standard Deviation

9.00

Alpha
-1.99
0.00

10.00

11.00

12.00 13.00

Beta
1.1
1.00

14.00 15.00 16.00

R-Squared
81.33
100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
April 30, 2013 Through March 31, 2018

Outperforms In Underperforms In Neg. Periods
1401 Pos. & Neg. Periods Outperforms In Pos. Periods
130 e
3
120
~ 110
X @
3 100 1 : e
T 90 4
o
v 80
=}
a 70
N °
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= 40
30
20
10{ Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
-100 -50 0 50 100 150
Downside Capture Ratio (%)
1 2 3 4 5
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 4/2013-3/2018
Up Periods 11.00 6.00 6.00 7.00 37.00
Upside Capture ROR 31.53 11.23 29.58 21.67 44.03
Russell 1000 Growth 30.56 18.31 22.42 22.41 43.83
% Of Capture 103.19 61.34 131.95 96.67 100.47
Down Periods 1.00 6.00 6.00 5.00 22.00
Downside Capture ROR 0.22 -16.27 -12.84 -11.05 -23.50
Russell 1000 Growth -0.26 -9.49 -13.68 -7.65 -20.46
% Of Capture -82.04 171.37 93.82 144.49 114.87

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Large Cap Growth Managers
March 31, 2015 Through March 31, 2018

16.54
13.93
1.16
14.47 1.91 A 0.50 1.27
12.77
1.06
g 1.08
12.41 0.00 ° ° 0.00 A' -
LA 11.61
0.96
10.34 -1.91 A ° -0.50 0.90
10.45 A
0.87
8.27 -3.82 -1.00 0.72
9.29
0.77
6.20 -5.73 -1.49 0.54
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 14.91 2.28 0.79 13.39 0.56 1.28
First Quartile 13.09 0.33 0.91 11.87 0.07 1.10
Median Value 11.66 -0.56 0.99 11.24 -0.32 1.02
Third Quartile 10.21 -1.86 1.04 10.56 -0.66 0.88
Lowest Value 7.52 -4.54 1.13 9.27 -1.22 0.64
Mean 11.62 -0.76 0.97 11.28 -0.32 0.99
Value Rank Value  Rank Value  Rank Value  Rank Value  Rank Value  Rank
A TCW LCG 11.87 44 -1.99 77 1.1 6 13.42 1 -0.13 33 0.84 81
@ Russell 1000 Growth 12.90 27 0.00 34 1.00 38 10.87 61 0.00 27 1.13 17

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
7/31/2007 - Present
100% Russell 1000 Growth

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Large Cap Growth Managers

Trailing Periods
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Quarter One Year Three Years Five Years Seven Years Ten Years 7/2007-3/2018
Highest Value 6.50 29.63 14.91 18.13 16.04 13.13 11.94
First Quartile 4.02 24.37 13.09 16.13 14.32 11.82 10.54
Median Value 2.03 20.96 11.66 15.14 13.43 10.98 9.88
Third Quartile 0.80 18.14 10.21 13.64 12.52 9.83 8.90
Lowest Value -1.94 11.00 7.52 10.91 10.29 8.28 7.16
Mean 2.28 21.13 11.62 14.89 13.32 10.84 9.73
Return Rank Return Rank Return Rank Return Rank Return Rank  Return Rank Return  Rank
A Westfield Capital LG 2.92 39 23.51 30 12.11 42 15.46 44 12.79 65 9.99 72 9.05 70
® Russell 1000 Growth 1.42 61 21.25 a7 12.90 27 15.53 39 14.09 28 11.34 37 9.99 43

Annual Periods
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
Highest Value 3678 13.55 11.67 17.98 42.74 2161 8.28 25.20 51.36 -27.81
First Quartile 31.79 7.89 7.29 14.37 37.44 17.33 3.12 19.01 39.14 -34.55
Median Value ~ 28.21 5.25 4.31 12.60 34.82 15.60 0.96 16.39 3550 -37.29
Third Quartile 25.78 2.77 1.97 10.16 31.77 14.05 -1.64 13.75 30.94 -40.16
Lowest Value ~ 19.09 -3.22 -3.54 6.78 27.97 10.04 -6.08 10.39 2169 -46.84
Mean 28.47 5.14 4.45 12.34 34.78 15.77 0.93 16.60 35.38 -37.20

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank

A Westfield Capital LG 31.42
® Russell 1000 Growth 30.21

27
35

3.56
7.08

65
30

3.58
5.67

58 12.58
38 13.05

50 37.84
42 33.48

19 17.83
62 15.26

21
54

-7.22
2.64

99 17.39
32 16.71

36 38.67 26 -40.90 82
47 37.21 35 -38.44 60

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

14.00
13.00
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Rates of Return (%)

4.00
3.00
2.00
1.00
0.00
-1.00

More Return
Less Risk

More Return
/ More Risk

Less Return

Barclays Treasury Bill

JRuss I 1000 Growth
Westfield Capital Large Growth

Less Return

Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Westfield Capital Large Growth 12.11 11.58 -0.80 1.01 92.99
@ Russell 1000 Growth 12.90 11.03 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

17.00
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14.00
13.00
12.00
11.00
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9.00
8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00
-1.00

Rates of Return (%)

More Return
Less Risk

More Return

More Risk

Barclays Treasury Bill

Russeﬁ1000 Growthital Large Growth

Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00
Standard Deviation

Return Std Dev Alpha Beta R-Squared
A Westfield Capital Large Growth 15.46 11.10 -0.36 1.03 93.68
@ Russell 1000 Growth 15.53 10.48 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
July 31, 2007 Through March 31, 2018

130 Outperforms In Underpefforms In Neg. Periods

120 Pos. & Neg. Periods Outperfgrms In Pos. Periods
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-450 -400 -350 -300 -250 -200 -150 -100 -50 0 50 100 150
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 7/2007-3/2018
Up Periods 11.00 6.00 6.00 7.00 10.00 8.00 5.00 78.00
Upside Capture ROR 30.14 17.77 23.47 21.75 41.90 31.05 21.82 53.84
Russell 1000 Growth 30.56 18.31 22.42 22.41 38.42 27.09 21.61 51.84
% Of Capture 98.64 97.09 104.69 97.04 109.06 114.60 100.99 103.85
Down Periods 1.00 6.00 6.00 5.00 2.00 4.00 7.00 50.00
Downside Capture ROR 0.98 -12.07 -16.10 -7.54 -2.86 -10.08 -23.84 -36.24
Russell 1000 Growth -0.26 -9.49 -13.68 -7.65 -3.56 -9.31 -15.59 -33.48
% Of Capture -373.46 127.13 117.71 98.52 80.15 108.30 152.86 108.25

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Large Cap Growth Managers
March 31, 2015 Through March 31, 2018

16.54
116 14.05
14.47 1.91 0.49 1.25
3 Year 1.06 12.88
0.00 [} 1.07
12.41 A 0.00 [ A. .
A 0.96 11.71 A A
10.34 -1.91 [ -0.49 0.89
0.87 10.54
8.27 -3.82 -0.98 0.71
0.77 9.37
6.20 -5.73 -1.47 0.53
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 14.91 2.28 0.79 13.58 0.55 1.26
First Quartile 13.09 0.33 0.91 12.04 0.07 1.08
Median Value 11.66 -0.56 0.99 11.40 -0.32 1.01
Third Quartile 10.21 -1.86 1.04 10.71 -0.65 0.86
Lowest Value 7.52 -4.54 1.13 9.40 -1.20 0.63
Mean 11.62 -0.76 0.97 11.44 -0.32 0.97
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Westfield Capital LG 12.11 42 -0.80 56 1.01 30 11.58 42 -0.22 40 1.00 51
@ Russell 1000 Growth 12.90 27 0.00 34 1.00 38 11.03 61 0.00 27 1.12 17
13.58
2.78 1.18 0.95
1.61
18.17
12.61
139 1.09 0.48
5 Year 1.45
16.15 Y
11.64
a® 0.00 ° 1.00 PY 0.00 A® A
'y A 1.29
14.13
10.67
139 0.91 s -0.48
1.13
12.11
9.70
278 0.82 -0.95
0.97
10.10
8.73
Return Alpha Beta Std Dev Info Ratio Sharpe Ratio
Highest Value 18.13 2.06 0.80 12.85 0.67 1.57
First Quartile 16.13 0.46 0.94 11.61 0.14 1.43
Median Value 15.14 -0.28 0.99 11.01 -0.13 1.34
Third Quartile 13.64 -1.14 1.04 10.45 -0.45 1.22
Lowest Value 10.91 -2.90 1.13 9.38 -1.03 0.99
Mean 14.89 -0.35 0.99 11.05 -0.15 1.32
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Westfield Capital LG 15.46 44 -0.36 54 1.03 30 11.10 42 -0.01 41 1.36 43
® Russell 1000 Growth 15.53 39 0.00 43 1.00 43 10.48 73 0.00 39 1.45 19

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
5/31/2004 - Present
100% Russell Midcap

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Mid Cap Blend Managers

Trailing Periods

Rate of Return (%)

i
Quarter One Year Three Years Five Years Seven Years Ten Years 5/2004-3/2018
Highest Value 1.19 16.31 9.99 13.51 11.92 10.98 10.54
First Quartile -0.59 11.96 8.23 11.59 10.94 10.06 9.65
Median Value -1.05 10.06 6.57 10.66 10.10 9.29 9.04
Third Quartile -2.08 7.53 5.23 9.27 8.79 8.09 7.86
Lowest Value -4.67 1.96 0.18 5.27 6.58 5.28 6.03
Mean -1.28 9.63 6.43 10.35 9.80 8.94 8.70
Return Rank Return Rank Return Rank Return Rank Return Rank  Return Rank Return  Rank
A Vanguard Midcap 400 0.00 12.34 19 7.87 34 12.26 11 11.31 1" 10.23 18 10.41 1
® Russell Midcap -0.46 12.20 21 8.01 30 12.09 12 11.51 8 10.21 19 10.09 5
Annual Periods

Rate of Return (%)

Highest Value
First Quartile

Median Value
Third Quartile
Lowest Value
Mean

A Vanguard Midcap 400
® Russell Midcap

,,,,,,,,,,,, L ,E _
2017 2016 2015 2014 2013
23.41 20.49 1.61 15.33 4417
17.88 17.95 -2.15 11.06 37.45
15.66 15.08 -3.02 9.19 34.40
13.57 11.57 -5.72 6.61 32.40

6.81 3.49 -13.12 -0.81 27.86
15.72 14.44 -3.96 8.82 34.91

2012 2011
25.44 4.57
18.68 -1.01
17.20 -2.31
14.26 -4.79
9.07 -13.43
16.72 -2.97

2010 2009 2008 2007
28.09 56.62 -27.67 21.33
25.47 38.03 -34.21 9.56
23.34 35.91 -37.62 5.70
20.31 31.35 -40.41 2.61
11.96 21.24 -49.04 -3.64
22.69 35.48 -37.70 6.44

2006
28.27
17.04
14.27
10.83

7.84
14.62

Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank Retur Rank

19.2¢
18.52

911.2:
16 13.8C

76 -1.3¢
60 -2.4<

17 13.7¢
30 13.22

7 35.2¢
10 34.7¢

42 16.01
46 17.2¢

68 -1.9¢
49 -1.5¢

37 26.1C
27 25.4¢

14 40.92
23 40.4¢

13-41.7. 81
15-41.4

7.5¢
79 5.6(

3513
49 15

Tt
.2€

54
40

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

2.00 More Return More Return
Less Risk More Risk
8.00 ,
vli?.ssuu'\./l\ﬂdﬁ.a.ecap 400 Index Fund
7.00
6.00
S
—~ 5.00
5
@
[a'=
« 4.00
o
4]
©
&= 3.00
2.00
1.00
Barclays Treasury Bill
0.00] Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard Midcap 400 Index Fund 7.87 10.60 -0.08 0.99 98.57
© Russell Midcap 8.01 10.59 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

More Return ore Return
13.00] Less Risk More Risk
12. - e
00 Russell Midcap‘cap 400 Index Fund
11.00
10.00
9.00
< 8.00
C
£ 7.0
@
= 600
o
3 s5.00
&
4.00
3.00
2.00
1.00
0.00 Barclays Treasury Bill
Less Return Less Return
-1.00] Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard Midcap 400 Index Fund 12.26 10.37 0.19 1.00 98.79
@ Russell Midcap 12.09 10.33 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
May 31, 2004 Through March 31, 2018

130 Outperforms In Underperforms In Neg. Periods
120 Pos. & Neg. Periods Outperforms In Pos. Periods
110
100 e 2 e °
> 7
= 90 ' © 6
RS 2
E 80
L 70
2
g 60
V]
g 50
£ 40
30
20
10 Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 5/2004-3/2018
Up Periods 10.00 9.00 6.00 7.00 10.00 9.00 5.00 108.00
Upside Capture ROR 19.96 23.79 15.62 24.80 40.35 27.18 25.86 49.67
Russell Midcap 19.63 26.08 14.93 24.13 40.14 27.41 25.28 48.73
% Of Capture 101.69 91.22 104.64 102.78 100.51 99.15 102.32 101.92
Down Periods 2.00 3.00 6.00 5.00 2.00 3.00 7.00 58.00
Downside Capture ROR -0.56 -10.15 -14.67 -8.83 -3.62 -8.79 -22.13 -37.34
Russell Midcap -0.93 -9.74 -15.11 -8.79 -3.84 -7.96 -21.41 -37.13
% Of Capture 60.01 104.18 97.07 100.42 94.41 110.43 103.37 100.58

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Mid Cap Blend Managers
March 31, 2015 Through March 31, 2018

10.99
3 Year 8.25 A'
5.50
2.75
0.00
Return
Highest Value 9.99
First Quartile 8.23
Median Value 6.57
Third Quartile 5.23
Lowest Value 0.18
Mean 6.43
Value Rank
A Vanguard Midcap 400 7.87 34
@ Russell Midcap 8.01 30
13.85
5 Year 1154 .
9.23
6.93
4.62
Return
Highest Value 13.51
First Quartile 11.59
Median Value 10.66
Third Quartile 9.27
Lowest Value 5.27
Mean 10.35
Value Rank
A Vanguard Midcap 400  12.26 1"
® Russell Midcap 12.09 12

2.70
0.00 A
-2.70
-5.40
-8.10
Alpha
2.45
0.18
-1.05
-2.50
-7.19
-1.34
Value Rank
-0.08 32
0.00 29
1.84
0.00
-1.84
-3.68
-5.52
Alpha
1.44
-0.58
-1.43
-2.74
-5.13
-1.56
Value Rank
0.19 13
0.00 16

1.16
1.06
‘:
0.96
0.87
0.77
Beta
0.82
0.92
1.00
1.04
1.17
0.99
Value Rank
0.99 53
1.00 50
1.20
1.1
1.01 20
0.92
0.83
Beta
0.81
0.95
1.01
1.05
1.14
1.01
Value Rank
1.00 58
1.00 55

13.66
12.42
11.18
AG®
9.94
8.69
Std Dev
13.72
11.88
11.22
10.55
9.28
11.25
Value Rank
10.60 71
10.59 73
13.49
12.36
11.24
Ao
10.12
8.99
Std Dev
13.18
11.68
11.09
10.61
9.17
11.13
Value Rank
10.37 80
10.33 82

b -
0.00 [ J
A
-0.48
-0.96
-1.45
Info Ratio
0.47
0.08
-0.30
-0.71
-1.25
-0.34
Value Rank
-0.10 37
0.00 30
0.40
0.00
-0.40
-0.80
-1.19
Info Ratio
0.36
-0.15
-0.40
-0.64
-1.06
-0.40
Value Rank
0.14 6
0.00 12

1.08

0.81

0.27

0.00

1.29

1.07

0.64

0.43

Sharpe Ratio
0.93
0.69
0.55
0.41
-0.03
0.53
Value Rank
0.69 25
0.70 20

Sharpe Ratio

1.22

1.03

0.93

0.78

0.45

0.91

Value Rank

1.15 8
1.14 9

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
4/30/2009 - Present
100% Russell 2000 Value

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Small Cap Value Managers

Trailing Periods

W0f===—————F-——————==—“f-——===—=———=—=9-=—=———=—==="-"-—“"F-~—=—=-—-—-——=—=—“f-—-————=~-
T T T =
X
A - -
&
e S e e N e e i e T
g
g 07 g 1 1 1 |1
g e )
Quarter One Year Three Years Five Years Seven Years 4/2009-3/2018
Highest Value 1.25 15.26 12.71 14.45 13.53 19.02
First Quartile -1.06 10.02 9.92 12.50 11.80 17.20
Median Value -2.06 7.69 8.40 11.37 11.04 15.94
Third Quartile -3.06 5.26 7.7 10.18 9.88 15.08
Lowest Value -4.71 0.94 2.84 6.81 8.03 13.07
Mean -2.01 7.86 8.47 11.30 10.94 16.13
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Vaughan Nelson -1.78 43 4.97 77 6.83 80 12.20 29 11.03 50 15.94 49
® Russell 2000 Value -2.64 62 5.13 77 7.87 65 9.96 79 9.42 83 14.04 93
Annual Periods
10 e i Bl e Hi il F- - e e Bl il el
A, il e B F- - e e Bl el
>
S e, N e -
=
3 N 0 O SRS SR R B — =]
o
EE B — S O I S s
1]
g g SSSUES U IO S D N
o
i — S —— B —
_20 77777777777777777777777777777777777777777777777777777777777777777777777777
2017 2016 2015 2014 2013 2012 2011 2010
Highest Value 20.86 37.22 1.23 11.89 50.52 28.02 5.23 37.28
First Quartile 13.86 30.57 -2.04 8.03 42.31 21.21 0.71 30.62
Median Value 11.40 26.95 -4.31 5.96 38.52 18.06 -2.32 27.38
Third Quartile 7.97 22.85 -6.97 3.57 35.53 15.29 -5.25 24.72
Lowest Value 3.73 15.75 -15.98 -8.36 28.68 10.95 -10.63 19.19
Mean 11.33 26.71 -4.82 5.37 38.94 18.36 -2.40 27.48
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Vaughan Nelson 7.75 78  21.61 79 0.94 2 10.19 5 4034 37 16.36 65 -2.49 52 25.69 63
® Russell 2000 Value  7.84 77  31.74 15 -7.47 78 4.22 70  34.52 80 18.05 50 -5.50 77  24.50 76

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis

March 31, 2015 Through March 31, 2018

More Return More Return
Less Risk More Risk
8.00 b
Russell 2000 Value
7.00
Vaughan Nelson
6.00
& 500
£
=)
@
& 4.00
o
9]
©
o 3.00
2.00
1.00
Barclays Treasury Bill
0.00] Less Return Less Return
Less Risk More Risk

-2.00 -1.00 0.00

A Vaughan Nelson
© Russell 2000 Value

1.00

2.00

Return
6.83
7.87

3.00

4.00

5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00
Standard Deviation

Std Dev Alpha Beta R-Squared
12.13 0.25 0.82 90.30
14.10 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

13.00

12.00

11.00

10.00

9.00

8.00

7.00

6.00

5.00

Rates of Return (%)

4.00

3.00

2.00

1.00

0.00

-1.00

More Return
Less Risk

More Return
More Risk

Vaughan Nelson

Barclays Treasury Bill

Less Return
Less Risk

Russell 2000 Value

Less Return
More Risk

-2.00 -1.00 0.00

A Vaughan Nelson
@ Russell 2000 Value

1.00

2.00

Return
12.20
9.96

3.00

4.00

5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00
Standard Deviation

Std Dev Alpha Beta R-Squared
12.06 3.72 0.81 87.03
13.89 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio

April 30, 2009 Through March 31, 2018

Outperforms In Underperforms In Neg. Periods
140 pos. & Neg. Periods Outperforms In Pos. Periods
130
120
~ 110
S
~ 100
RS
w 90
o
o 80
5 © °
2 70 @ 2
© 1
Y60
]
2 50
o
= 40
30
20
10{ Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 30 40 50 60 90 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 4/2009-3/2018
Up Periods 7.00 10.00 6.00 7.00 9.00 8.00 6.00 69.00
Upside Capture ROR 12.24 35.79 21.94 21.63 44.24 26.63 27.37 53.44
Russell 2000 Value 17.03 46.03 16.67 27.60 41.45 30.53 25.88 58.24
% Of Capture 71.87 77.75 131.60 78.37 106.72 87.22 105.75 91.77
Down Periods 5.00 2.00 6.00 5.00 3.00 4.00 6.00 38.00
Downside Capture ROR -4.00 -10.44 -17.22 -9.41 -2.70 -8.11 -23.45 -30.30
Russell 2000 Value -7.85 -9.78 -20.69 -18.32 -4.90 -9.56 -24.93 -37.08
% Of Capture 50.96 106.69 83.23 51.34 55.18 84.81 94.05 81.72

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Small Cap Value Managers

March 31, 2015 Through March 31, 2018

3 Year

5 Year

13.82
11.06
8.29 °
A
5.53
2.76
Return
Highest Value 12.71
First Quartile 9.92
Median Value 8.40
Third Quartile 717
Lowest Value 2.84
Mean 8.47
Value Rank
A Vaughan Nelson 6.83 80
@ Russell 2000 Value 7.87 65
14.98
12.84
A
10.70
o
8.56
6.42
Return
Highest Value 14.45
First Quartile 12.50
Median Value 11.37
Third Quartile 10.18
Lowest Value 6.81
Mean 11.30
Value Rank
A Vaughan Nelson 12.20 29
@ Russell 2000 Value 9.96 79

5.84
2.92
0.00 - Ag |
-2.92
-5.84
Alpha
5.78
2.56
1.27
-0.06
-4.65
1.21
Value Rank
0.25 72
0.00 74
6.62
4.42
2.21
0.00 [}
-2.21
-4.42
Alpha
5.24
3.28
2.10
1.10
-2.64
2.07
Value Rank
3.72 14
0.00 88

1.12

0.99

0.74

0.62

1.09

0.98

0.76

0.65

Value
0.82
1.00

Beta
0.68
0.85
0.92
0.99
1.12
0.91

Rank
80
19

Value
0.81
1.00

Beta
0.70
0.86
0.92
0.98
1.09
0.92

Rank
87
17

16.97
15.27
[
13.57
11.88 o
10.18
Std Dev
17.26
14.63
13.61
12.67
11.20
13.70
Value
12.13
14.10
17.89
16.40
14.91
[
13.42
11.93 A
10.44
Std Dev
16.75
14.41
13.39
12.77
11.42
13.58
Value
12.06
13.89

0.91

0.46

0.00

-0.46

-0.91

1.38

0.00

-0.46

Info Ratio
0.89
0.42
0.10
-0.18
-0.74
0.10
Value Rank
-0.28 83
0.00 59

Info Ratio

1.18

0.54

0.27

0.00

-0.47

0.28

Value Rank

0.33 40
0.00 74

1.17

0.93

0.70

0.23

0.00

1.15

0.96

0.57

0.38

Sharpe Ratio

0.99

0.69

0.58

0.48

0.15

0.58

Value Rank

0.52 69
0.52 68

Sharpe Ratio

1.07

0.93

0.83

0.73

0.38

0.81

Value Rank

0.98 14
0.69 79

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
10/31/2010 - Present
100% Russell 2000 Growth

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

93 of 135



TOTAL FUND Peer Universe Comparison versus Small Cap Growth Managers

Trailing Periods
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Quarter One Year Three Years Five Years 10/2010-3/2018
Highest Value 8.61 36.18 16.55 18.80 18.77
First Quartile 4.92 24.61 11.85 15.16 15.73
Median Value 3.14 20.96 10.30 13.87 14.91
Third Quartile 0.86 16.09 8.63 12.65 13.93
Lowest Value -2.17 9.00 4.56 9.62 11.45
Mean 3.13 20.55 10.28 13.94 14.84
Return Rank Return Rank Return Rank Return Rank Return Rank
A Eagle SCG 3.23 47 18.56 58 11.53 29 12.97 70 14.35 64
® Russell 2000 Growth 2.30 60 18.63 57 8.77 70 12.90 72 13.71 77
Annual Periods
(10 e e ettt i Bl e
50 e --- e e Bl
S0k e N SN R
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2 30r Bl el e e B A iy el
[
&< 20+ ---F-- il e il bl i --- i s
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O 77777777 o | 7%77 o B : %
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2017 2016 2015 2014 2013 2012 2011
Highest Value 38.99 22.53 7.50 11.72 58.36 24.30 9.55
First Quartile 28.22 15.65 2.75 6.69 50.56 18.53 2.91
Median Value 23.71 11.01 -0.64 4.45 46.30 15.30 -0.14
Third Quartile 19.74 7.32 -2.67 0.90 42.77 12.19 -3.02
Lowest Value 12.68 0.02 -8.27 -5.81 35.69 5.41 -9.91
Mean 24.05 11.38 -0.14 3.82 46.70 15.35 -0.44
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Eagle SCG 24.92 43 9.81 59 1.38 37 6.50 27 35.92 98 17.98 28 -2.27 68

® Russell 2000 Growth 22.17 59 1132 48 -1.38 60 5.60

34 4330 71

14.59 55 -2.91 71

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.

94 of 135



Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

13.00 More Return More Return

12.00 Less Risk More Risk

A
11.00 Eagle Small Cap Growth

10.00

9.00 p

JRusseII 2000 Growth
8.00

7.00
6.00

5.00

Rates of Return (%)

4.00
3.00
2.00

1.00

0.00 Barclays Treasury Bill
Less Return Less Return
_1.00LLess Risk More Risk

-2.00 -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00
Standard Deviation

Return Std Dev Alpha Beta R-Squared
A Eagle Small Cap Growth 11.53 13.26 3.50 0.87 90.51
@ Russell 2000 Growth 8.77 14.48 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

More Return ore Return
14.001 | ess Risk More Risk

13.00 A g
Eagle-SmgRussell 2000 Growth

12.00
11.00
10.00
9.00
8.00
7.00
6.00
5.00

Rates of Return (%)

4.00
3.00
2.00
1.00

0.00 Barclays Treasury Bill

1.00 Less Return Less Return
“ ¥ Less Risk More Risk

-2.00 -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00
Standard Deviation

Return Std Dev Alpha Beta R-Squared
A Eagle Small Cap Growth 12.97 13.25 1.47 0.88 91.45
@ Russell 2000 Growth 12.90 14.43 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
October 31, 2010 Through March 31, 2018

1301 Outperforms In Underperforms In Neg. Periods
Pos. & Neg. Periods Outperforms In Pos. Periods
120
o
110 6 @
[} 1
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£ 90 o 7°
kel s 07
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é 70 2
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£ 40
30
20
107 underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 10/2010-3/2018
Up Periods 10.00 8.00 7.00 7.00 9.00 8.00 4.00 57.00
Upside Capture ROR 26.33 27.18 27.63 28.12 39.61 37.05 30.00 53.94
Russell 2000 Growth 23.43 34.68 26.11 30.62 48.04 31.76 31.86 56.24
% Of Capture 112.38 78.37 105.83 91.83 82.44 116.64 94.15 95.90
Down Periods 2.00 4.00 5.00 5.00 3.00 4.00 8.00 32.00
Downside Capture ROR -1.12 -13.66 -20.57 -16.87 -2.64 -13.92 -24.82 -32.65
Russell 2000 Growth -1.03 -17.35 -21.80 -19.15 -3.20 -13.04 -26.37 -35.43
% Of Capture 108.94 78.72 94.36 88.10 82.38 106.76 94.13 92.16

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Small Cap Growth Managers
March 31, 2015 Through March 31, 2018

8.67
16.78
5.78
3 Year
13.43
A
A 2.89
10.07
9
0.00 [ J
6.71
-2.89
3.36
Return Alpha
Highest Value 16.55 7.39
First Quartile 11.85 417
Median Value 10.30 2.33
Third Quartile 8.63 0.18
Lowest Value 4.56 -2.92
Mean 10.28 2.33
Value Rank Value Rank
A Eagle SCG 11.53 29 3.50 33
@ Russell 2000 Growth 8.77 70 0.00 77
20.56
6.82
17.99
5 Year 4.54
15.42
2.27
A
12.85 | A® |
0.00 (]
10.28
-2.27
7.71
Return Alpha
Highest Value 18.80 6.25
First Quartile 15.16 3.28
Median Value 13.87 2.07
Third Quartile 12.65 0.66
Lowest Value 9.62 -1.87
Mean 13.94 2.10
Value Rank Value Rank
A Eagle SCG 12.97 70 1.47 66
@ Russell 2000 Growth 12.90 72 0.00 83

1.08
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0.90
A
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0.72
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0.72
0.81
0.88
0.96
1.04
0.88
Value Rank
0.87 53
1.00 6
1.02
[
0.95
0.88 A
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0.73
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0.77
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0.90
Value Rank
0.88 60
1.00 7

16.80

15.40

14.00

12.60

11.20

17.73

16.47

15.20

13.93

12.67

11.40

Std Dev
16.64
14.65
13.92
12.73
11.64
13.79

Value

13.26
14.48

Rank

64
31

»

Std Dev
16.76
14.58
13.95
13.23
12.24
14.00

Value

13.25
14.43

Rank

73

30

1.10

0.55

-0.55

-1.10

0.41

0.00

-0.41

-0.82

Info Ratio

1.15

0.51

0.26

-0.08

-0.82

0.19
Value
0.51
0.00

Rank

24
65

Info Ratio

0.82

0.35

0.14

-0.07

-0.65

0.12
Value
-0.04
0.00

Rank
72
67

1.26

1.01

0.76

0.51

1.05

0.87

Sharpe Ratio

Value

0.83
0.57

1.18
0.86
0.73
0.54
0.27
0.71

Rank
30
71

Sharpe Ratio

Value
0.95
0.87

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
07/01/2013 - Present
100%  MSCI AC World X US Net
12/31/1998 - 06/30/2013
100%  MSCI Net EAFE

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Foreign Large Blend Managers

Trailing Periods

0h-------F--Gmmr - L
RI5F------- - - e e e e e
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g
: = B
N1 [ e e A I R
Quarter One Year Three Years Five Years Seven Years Ten Years 11/2006-3/2018
Highest Value 1.01 19.73 8.60 8.46 7.53 5.59 5.51
First Quartile -0.32 17.15 6.48 7.08 5.56 3.41 3.69
Median Value -0.81 15.61 5.59 6.34 495 2.60 2.72
Third Quartile -1.18 14.33 4.86 5.56 4.27 1.91 2.08
Lowest Value -2.84 9.46 2.99 3.36 2.61 -0.02 0.57
Mean -0.78 15.60 5.64 6.27 491 2.66 2.89
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Vanguard Total Intl  -0.45 29 17.10 25 6.95 10 6.43 45 4.67 60 3.04 32 3.40 30
® |nternational Index -1.18 75 16.53 36 6.18 32 6.35 49 5.20 40 2.67 46 2.74 48
Annual Periods
7 R S A SRS SN R S - % B I I
O\O
e e S R T B SR -
>
g o1 R R S S e i i
5 =
o A0 e T T A H e M el el el e i
&
1 e 1 ) R
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Highest Value 30.34 6.52 5.71 0.98 28.13 23.46 -5.60 17.72 48.41 -33.25 27.10
First Quartile 27.20 2.66 0.48 -4.06 21.98 19.25 -11.54 12.64 35.54 -41.27 14.96
Median Value 25.34 0.94 -1.14 -5.39 20.43 17.81 -13.22 10.07 31.67 -42.93 11.98
Third Quartile 24.20 -0.82 -2.92 -6.39 17.66 16.05 -14.94 7.69 27.61 -45.10 9.43
Lowest Value 18.55 -3.64 -8.80 -9.79 11.57 12.67 -19.49 4.75 20.92 -50.41 4.14
Mean 25.52 1.02 -1.43 -5.01 19.90 17.80 -13.06 10.25 32.25 -43.10 12.68

Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank Returr Rank

A Vanguard Total Intl 27.57

20 4.70

8 -424 83

-4.15

26 15.15

85 18.27 41 -14.6¢

72 11.35

36 36.67

20 -43.01

51 18.02 12

® |nternational Index 27.19 25 4.50 10 -5.66 91 -3.87 21 20.07 53 17.32 56-12.14 32 7.75 74 31.78 48-43.3¢ 58 11.17 55

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

More Return More Return
Less Risk More Ris
7.00
Vanguard Total fnational Stock Fund
i
6.00 International Index
5.00
9
£
5 4.00
(&}
[a'=
kS
L 3.00
&
2.00
1.00
Barclays Treasury Bill
0.001 Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Vanguard Total International Stock Fund 6.95 11.74 1.06 0.93 98.19
© International Index 6.18 12.47 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

700 More Return ore Return
" | Less Risk More Risk
A ¢ .
Mnternational Indexitional Stock Fund
6.00
5.00
S
~ 4.00
£
o}
@
[a'=
6 3.00
9]
©
o
2.00
1.00
Barclays Treasury Bill
0.00 Less Return Less Return
Less Risk More Risk

-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00
Standard Deviation

Return Std Dev Alpha Beta R-Squared
A Vanguard Total International Stock Fund 6.43 11.55 0.31 0.96 97.85
© International Index 6.35 11.92 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio
November 30, 2006 Through March 31, 2018

130 Outperforms In
120 Pos. & Neg. Periods

110
100 o P
20 32 ® @
80 7 5
70
60
50
40
30
20

Underperforms In Neg. Periods
Outperforms In Pos. Periods

Upside Capture Ratio (%)

10 Underperforms In Pos. Periods
Outperforms In Neg. Periods

Underperforms In
Pos. & Neg. Periods

0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)

1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 11/2006-3/2018
Up Periods 12.00 6.00 3.00 7.00 8.00 9.00 4.00 76.00
Upside Capture ROR 27.57 20.42 17.80 12.02 26.88 36.42 19.97 57.02
International Index 27.19 21.68 18.91 12.00 30.60 35.81 22.86 55.08
% Of Capture 101.40 94.18 94.13 100.15 87.84 101.70 87.37 103.52
Down Periods 0.00 6.00 9.00 5.00 4.00 3.00 8.00 60.00
Downside Capture ROR N/A -13.06 -18.71 -14.44 -9.24 -13.30 -28.89 -39.09
International Index N/A -14.12 -20.66 -14.17 -8.06 -13.62 -28.49 -39.01
% Of Capture N/A 92.44 90.55 101.90 114.63 97.70 101.43 100.20

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Foreign Large Blend Managers

March 31, 2015 Through March 31, 2018
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[
0.98
A
0.89
0.80
0.71
Beta
0.70
0.84
0.90
0.92
1.02
0.89
Value Rank
0.93 19
1.00 2
1.03
[
0.96 A
0.89
0.82
0.75
Beta
0.77
0.88
0.92
0.95
1.01
0.91
Value Rank
0.96 17
1.00 1

14.27
13.25
12.23
A
11.21
10.19
9.17
Std Dev
13.61
12.03
11.55
11.14
9.97
11.63
Value Rank
11.74 37
12.47 13
13.42
12.47
11.51 A
10.55
9.59
Std Dev
13.48
11.70
11.45
11.08
10.06
11.44
Value Rank
11.55 41
11.92 17
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
07/01/2013 - Present
100%  MSCI AC World X US Net
12/31/1998 - 06/30/2013
100%  MSCI Net EAFE

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Foreign Large Blend Managers

Trailing Periods

Rate of Return (%)

Quarter One Year Three Years Five Years Seven Years Ten Years 7/2007-3/2018
Highest Value 1.01 19.73 8.60 8.46 7.53 5.59 4.84
First Quartile -0.32 17.15 6.48 7.08 5.56 3.41 2.76
Median Value -0.81 15.61 5.59 6.34 4.95 2.60 1.77
Third Quartile -1.18 14.33 4.86 5.56 4.27 1.91 1.1
Lowest Value -2.84 9.46 2.99 3.36 2.61 -0.02 -0.71
Mean -0.78 15.60 5.64 6.27 4.91 2.66 1.92
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Dodge & Cox Intl -2.14 94 10.98 98 3.68 95 7.19 20 5.47 29 4.16 11 2.95 19
® [nternational Index  -1.18 75 16.53 36 6.18 32 6.35 49 5.20 40 2.67 46 1.78 49

Annual Periods
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2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
Highest Value 3034 6.52 5.71 0.98 2813 2346 -5.60 17.72 48.41 3325
First Quartile  27.20 2.66 0.48 -4.06 21.98 19.25 -11.54 12.64 35.54 4127
Median Value 2534 0.94 -1.14 -5.39 20.43 17.81 -13.22 10.07 3167 -42.93
Third Quartile  24.20 -0.82 292 -6.39 17.66 16.05 -14.94 7.69 2761 -45.10
Lowest Value 1855 -3.64 -8.80 -9.79 11.57 12.67 -19.49 4.75 20.92 -50.41
Mean 2552 1.02 -1.43 -5.01 19.90 17.80 -13.06 10.25 3225 -43.10

Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Dodge & Cox Intl  23.97 78 8.26 1-11.58 99 0.08 3 26.15 7 2082 13 -1599 86 14.06 14 47.41 2 -46.38 85
® |nternational Index 27.19 25 4.50 10 -5.66 91 -3.87 21 20.07 53 17.32 56 -12.14 32 7.75 74 31.78 48 -43.38 58

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

Rates of Return (%)

More Return More Return
Less Risk More Risk
i
6.00 International Index
5.00
4.00
A .
Dodge & Cox International Stock Fund
3.00
2.00
1.00
Barclays Treasury Bill
0.00 Less Return Less Return
" 7| Less Risk More Risk
-4.00 -2.00 0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00 20.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Dodge & Cox International Stock Fund 3.68 14.85 -2.88 1.13 89.72
© International Index 6.18 12.47 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

8.001 More Return More Return
Less Risk More Risk
7.00 Dodge & Cox International Stock Fund
p
6.00 International Index
. 5.00
S
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2 4.00
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[a'=
kS
£3.00
&
2.00
1.00
0.00 Barclays Treasury Bill
Less Return Less Return
Less Risk More Risk
-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Dodge & Cox International Stock Fund 7.19 13.77 0.43 1.09 89.16
© International Index 6.35 11.92 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio

July 31, 2007 Through March 31, 2018

160 Outperforms In Underperforms In Neg. Periods
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101 Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5 6 7 8
12/2016-12/2017 12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011 7/2007-3/2018
Up Periods 12.00 6.00 3.00 7.00 8.00 9.00 4.00 69.00
Upside Capture ROR 23.97 27.82 17.60 17.36 35.43 39.96 20.93 67.69
International Index 27.19 21.68 18.91 12.00 30.60 35.81 22.86 58.43
% Of Capture 88.15 128.32 93.11 144.58 115.81 111.59 91.56 115.84
Down Periods 0.00 6.00 9.00 5.00 4.00 3.00 8.00 59.00
Downside Capture ROR N/A -15.30 -24.81 -14.72 -6.85 -13.67 -30.53 -41.81
International Index N/A -14.12 -20.66 -14.17 -8.06 -13.62 -28.49 -39.34
% Of Capture N/A 108.33 120.09 103.91 85.02 100.41 107.17 106.30

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs Foreign Large Blend Managers

March 31, 2015 Through March 31, 2018
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5 Year

9.43
7.86
6.29 °
4.71
A
3.14
Return
Highest Value 8.60
First Quartile 6.48
Median Value 5.59
Third Quartile 4.86
Lowest Value 2.99
Mean 5.64
Value Rank
A Dodge & Cox Intl 3.68 95
@ International Index 6.18 32
8.56
7.4
L
5.71
428
2.85
Return
Highest Value 8.46
First Quartile 7.08
Median Value 6.34
Third Quartile 5.56
Lowest Value 3.36
Mean 6.27
Value Rank
A Dodge & Cox Intl 7.19 20
@ International Index 6.35 49

3.27
1.64
0.00 ®
-1.64
A
-3.27
Alpha
2.97
0.84
0.04
-0.70
-2.46
0.07
Value Rank
-2.88 99
0.00 50
2.83
1.41
&
0.00 [
-1.41
-2.83
Alpha
2.71
1.31
0.44
-0.24
-2.33
0.45
Value Rank
0.43 50
0.00 67

1.19
A
1.07
[
0.95
0.83
0.71
Beta
0.70
0.84
0.90
0.92
1.02
0.89
Value Rank
1.13 1
1.00 2
1.09 A
1.00 0
0.91
0.82
0.73
Beta
0.77
0.88
0.92
0.95
1.01
0.91
Value Rank
1.09 1
1.00 1

15.03 A
13.67
12.30
10.93
9.57
Std Dev
13.61
12.03
11.55
11.14
9.97
11.63
Value Rank
14.85 1
12.47 13
14.55
A
13.51
12.47
11.43
10.40
9.36
Std Dev
13.48
11.70
11.45
11.08
10.06
11.44
Value Rank
13.77 1
11.92 17

0.65
0.32
0.00 []
-0.32
A
-0.65
-0.97
Info Ratio
0.45
0.04
-0.19
-0.36
-0.71
-0.17
Value Rank
-0.43 81
0.00 28
0.59
0.29
0.00 [ )
-0.29
-0.59
Info Ratio
0.44
0.14
-0.04
-0.24
-0.61
-0.06
Value Rank
0.20 17
0.00 43

0.72

0.57

0.14

»

0.75

0.50

0.38

Sharpe Ratio

Value
0.21
0.45

0.72

0.51

0.43

0.37

0.21

0.44

Rank

99
43

A®

Sharpe Ratio

Value
0.50
0.50

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
5/31/2014 - Present
100% MSCI AC World X US Net

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus Foreign Large Blend Managers

Trailing Periods

Rate of Return (%)

Quarter One Year Three Years 5/2014-3/2018
Highest Value 1.01 19.73 8.60 6.09
First Quartile -0.32 17.15 6.48 4.46
Median Value -0.81 15.61 5.59 3.51
Third Quartile -1.18 14.33 4.86 2.65
Lowest Value -2.84 9.46 2.99 0.88
Mean -0.78 15.60 5.64 3.53
Return Rank Return Rank Return Rank Return Rank
A Oppenheimer Intl G 0.18 10 18.27 8 7.33 7 4.10 34
® MSCIAC WId X US Net -1.18 75 16.53 36 6.18 32 3.65 46

Rate of Return (%)
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_‘|O 77777777777777777777777777777777777777777777777777777777777777
2017 2016 2015
Highest Value 30.34 6.52 5.71
First Quartile 27.20 2.66 0.48
Median Value 25.34 0.94 -1.14
Third Quartile 24.20 -0.82 -2.92
Lowest Value 18.55 -3.64 -8.80
Mean 25.52 1.02 -1.43
Return Rank Return Rank Return Rank
A Oppenheimer Intl G 27.21 24 -1.88 86 2.98 3
® MSCI AC WId X US Net 27.19 25 4.50 10 -5.66 91

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending March 31, 2018

Prepared for:
Cobb County Employees Retirement System
May 10, 2018

Prepared by:
Earle Dodd, Van Price, Allen Wright

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the official
record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future returns. See
IMPORTANT INFORMATION at end of report for details.
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Performance Analysis

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL FUND BENCHMARK
3/31/2010 - Present
100% HFRX Global Hedge Fund Index

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND Peer Universe Comparison versus World Allocation Managers

Trailing Periods

n
3 L e el e e i Bt
[ e et S e T it e
: =
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‘o mE = = '
o
Quarter Calendar YTD One Year Three Years Five Years 3/2010-3/2018
Highest Value 0.94 0.94 14.18 6.65 7.37 7.99
First Quartile -0.10 -0.10 10.28 5.19 6.13 6.96
Median Value -0.72 -0.72 8.62 4.29 5.38 6.16
Third Quartile -1.33 -1.33 6.81 3.41 4.41 5.38
Lowest Value -2.94 -2.94 3.53 0.55 0.95 3.71
Mean -0.79 -0.79 8.66 423 5.15 6.08
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Blackrock Global -0.35 31 -0.35 31 8.38 55 4.39 47 5.60 43 5.89 56
® First Eagle Global -1.06 64 -1.06 64 6.76 75 6.64 1 7.12 4 8.21 1
B [oomis Sayles 1.62 1 1.62 1 17.13 1 N/A N/A N/A N/A N/A N/A
¥ HFRX Global Hedge -1.02 61 -1.02 61 3.21 99 0.51 99 1.29 98 0.89 99
Annual Periods
A e e ] e e R
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2016 2015 2014 2013 2012 2011
Highest Value 12.00 0.62 6.75 23.87 18.42 3.84
First Quartile 6.79 -1.47 3.67 17.01 13.40 0.64
Median Value 5.41 -2.85 2.49 14.71 12.06 -2.65
Third Quartile 3.74 -4.72 1.10 11.04 10.58 -4.40
Lowest Value 0.24 -12.48 -5.02 -2.83 6.70 -8.48
Mean 5.64 -3.43 2.36 13.64 12.18 -2.44
Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank
A Blackrock Global 4.09 68 -0.83 13 2.15 56 14.71 50 10.33 77 -3.43 61
® First Eagle Global 10.94 3 -0.66 10 3.19 35 15.79 35 12.73 36 -0.50 29
B | oomis Sayles 4.67 59 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
¥ HFRX Global Hedge 2.50 91 -3.64 62 -0.58 90 6.72 88 3.51 99 -8.87 99

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Risk vs Reward Analysis
March 31, 2015 Through March 31, 2018

More Return More Return
7.00] Less Risk More Risk
|
First Eagle Global Fund
6.00
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g 4.00 Blackrock Global Allocation Fund
@
o
2 3.00
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2.00
1.00
&
Barclays Treasury Bill HFRX Global Hedge
0.00{ Less Return Less Return
Less Risk More Risk
0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Blackrock Global Allocation Fund 4.39 6.63 3.91 1.52 82.87
© HFRX Global Hedge 0.51 3.98 0.00 1.00 100.00
B First Eagle Global Fund 6.64 7.99 6.15 1.68 69.42
V' Natixis Loomis Sayles Global Equity N/A N/A N/A N/A N/A

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details
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Risk vs Reward Analysis
March 31, 2013 Through March 31, 2018

More Return More Return
6.00] Less Risk More Risk
A .
Blackrock Global Allocation Fund
5.00
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100 HFRX Global Hedge
Barclays Treasury Bill
0.00{ Less Return Less Return
Less Risk More Risk
0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00
Standard Deviation
Return Std Dev Alpha Beta R-Squared
A Blackrock Global Allocation Fund 5.60 6.37 3.77 1.55 79.66
© HFRX Global Hedge 1.29 3.67 0.00 1.00 100.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details
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Capture Ratio - Blackrock Global Allocation Fund
December 31, 2010 Through December 31, 2016

Outperforms In Underperforms In Neg. Periods
550 pos. & Neg. Periods Outperforms In Pos. Periods
500
450
£ 400
RS
5 350
2 300
2
Q
< 250
Y ® ° 2 o
- 200 : 3 4
S 150 4
100
50
Underperforms In Pos. Periods Underperforms In
0{ Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 130 150 160 170
Downside Capture Ratio (%)
1 2 3 4 5 6
12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011
Up Periods 9.00 5.00 5.00 10.00 8.00 4.00
Upside Capture ROR 10.37 9.50 9.29 18.78 14.48 14.48
HFRX Global Hedge 6.36 4.35 4.46 9.09 6.18 2.59
% Of Capture 162.91 218.59 208.12 206.49 234.32 558.15
Down Periods 3.00 7.00 7.00 2.00 4.00 8.00
Downside Capture ROR -5.69 -9.43 -6.53 -3.42 -3.62 -15.65
HFRX Global Hedge -3.63 -7.65 -4.82 -2.18 -2.51 -11.17
% Of Capture 156.75 123.22 135.39 157.21 144.19 140.04

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Capture Ratio - First Eagle Global Fund
December 31, 2010 Through December 31, 2016

550{ Outperforms In ) Underperforms In Neg. Periods
Pos. & Neg. Periods 6 Outperforms In Pos. Periods
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5150
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Underperforms In Pos. Periods Underperforms In
0{ Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130 140 150
Downside Capture Ratio (%)
1 2 3 4 5 6
12/2015-12/2016 12/2014-12/2015 12/2013-12/2014 12/2012-12/2013 12/2011-12/2012 12/2010-12/2011
Up Periods 9.00 5.00 5.00 10.00 8.00 4.00
Upside Capture ROR 13.88 10.99 10.57 19.42 15.14 14.11
HFRX Global Hedge 6.36 4.35 4.46 9.09 6.18 2.59
% Of Capture 218.05 252.75 236.96 213.54 245.07 543.80
Down Periods 3.00 7.00 7.00 2.00 4.00 8.00
Downside Capture ROR -2.58 -10.49 -6.67 -3.04 -2.09 -12.80
HFRX Global Hedge -3.63 -7.65 -4.82 -2.18 -2.51 -11.17
% Of Capture 70.97 137.12 138.37 139.55 83.35 114.54

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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TOTAL FUND vs World Allocation Managers
March 31, 2015 Through March 31, 2018
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Cobb County Employees Retirement System - Investments Not Reviewed by UBS

The firm (UBS) does not currently conduct due diligence and has not otherwise reviewed the following investments or strategies, which are included
in this report at your request. The inclusion does not constitute an endorsement that you continue to hold these investments. Please see "Important
Information” for additional details.

At the time of report creation, all investments in your portfolio are reviewed.

Cash and Money Market Funds are not included in this analysis. UBS does not research any money market mutual funds, other than those offered by UBS and its affiliates.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Performance Reconciliation Adjustments

This section provides a record of differences between information reported by your custodian and information used to create this performance report, whether at your
direction or as prescribed by your Institutional Consultant on your behalf.

Scenario Description

Net Adjustment (+/-)

No differences in information were used in the creation of this performance report.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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IMPORTANT INFORMATION

This report is provided for informational purposes only, does not constitute an offer to buy or sell securities or investment products, does not constitute a recommendation that you buy, sell or hold securities or investment products, and
is current as of the date shown. It may include information regarding your Institutional Consulting accounts held at various UBS entities including UBS Financial Services Inc., UBS Securities LLC and UBS AG (collectively, "UBS" or "UBS
entities"), as well as accounts you hold at other financial institutions. Accounts included in this report are identified at the beginning of the report. Also, information may be shown for individual accounts or as one or more combined
portfolios; the accounts included in each portfolio are also identified at the beginning of the report.

Investment Monitoring: Neither UBS nor any of its employees will track or monitor specific investments you make to determine whether they complement your Investment Policy, unless the Plan has engaged UBS for such services.

Accounts and Assets Included: UBS account statements provide the official records of holdings, balances, transactions, and security values of assets held in UBS accounts and are not replaced, amended or superseded by any of the
information presented in this report. If assets that you hold at other financial institutions are included in this report, they are being provided as part of your UBS IC Consulting Services Agreement or you have asked us to include those
assets as an accommodation, but they are not included as part of your UBS IC Consulting Services Agreement with us. In either situation, the inclusion of those assets is based on information, including pricing and transactional
information, furnished to UBS. You should review the account statements and other documentation provided by other financial institutions for their record of holdings, balances, transactions, and security values of assets held in those
accounts, as well as notices, disclosures and other information important to you, and may also serve as a reference should questions arise regarding the accuracy of the information in this report. UBS Financial Services Inc. SIPC coverage
would only apply to those assets respectively held at UBS Financial Services Inc. You should contact your financial representative at any other financial institution where you hold an account to determine the availability of SIPC coverage,
if any. UBS has not verified and is not responsible for the accuracy or completeness of information regarding assets held at other financial institutions.

We require that you hold and purchase only eligible managed assets in your UBS advisory accounts. Please contact your UBS Institutional Consultant for a list of the eligible assets in your program. These reports may provide
performance information for eligible and ineligible assets in a fee-based program. Since ineligible assets are not considered fee-based program assets, the inclusion of such securities will distort the actual performance of your advisory
assets. As a result, the performance reflected in this report can vary substantially from the individual account performance reflected in the performance reports provided to you as part of those programs. For fee-based programs, fees
are charged on the market value of eligible assets in the accounts and assessed quarterly in advance, prorated according to the number of calendar days in the billing period. Neither UBS nor your UBS Institutional Consultant will act as
your investment adviser with respect to ineligible assets. The investment advisory programs and brokerage accounts we offer are separate and distinct and each is governed by different laws and separate contracts with you.

Pricing of Securities: All securities held in UBS accounts are priced as of the end of the period shown unless otherwise noted and reflect the last recorded transaction of all listed securities, options and OTC NASDAQ securities, when
available. Less actively traded securities may be priced using a computerized valuation model and may not reflect an actual market price or value. To obtain current quotations, when available, contact your Institutional Consultant. CD
prices may be derived using a computerized valuation model and therefore represent an estimated market value. Deposits or securities denominated in currencies other than U.S. dollars may be reflected at the exchange rate as of the
date of these reports. To obtain precise U.S. dollar values for these deposits or securities at a time before the date of these reports, contact your Institutional Consultant. Prices may or may not represent current or future market value.
Every reasonable attempt has been made to accurately price securities; however, no warranty is made with respect to any security's price. Securities that have no readily available market value are displayed at the most recently
obtainable price. Such pricing may affect the performance information provided in these reports. The services UBS provides to you may be based on and/or include information obtained from third-party sources. Assets held at other
financial institutions reflect the price provided by the respective institution or you. UBS will not independently verify pricing information obtained from third-party sources and cannot guarantee the accuracy of such third-party
information. If pricing is indicated as "NA", the required data for that field was not provided by the other financial institution or you; this will affect the performance information provided in these reports.

Performance Analytics: Unless otherwise noted, performance shown is based on Time Weighted Rate of Return. Periods greater than one year have been annualized, but annual performance may not represent a full calendar year
depending on the inception date of the first account included in these reports. Standard deviations are shown only for periods of 12 months or longer. This report may reflect performance before the deduction of manager fees and it
does reflect performance before the deduction of your UBS Institutional Consulting advisory fees. The payment of fees and expenses will reduce the performance of the account and the reduction in performance will have a cumulative
effect over time. The net effect of the payment of fees on the annualized performance, and the compounded or cumulative effect over time, is dependent on the amount of the fee and the account's investment performance. For
example, an account that experiences an annual gross performance of 10% but incurs a 2.8% annual fee that is deducted quarterly on a prorated basis, will experience net annual performance of 7.1%, a reduction of 2.9% per year.
Compounding will similarly affect the account's performance on a cumulative basis.

Performance information incorporates data as of the date your accounts became available for these reports, not as of your initial acquisition of a particular investment unless performance history is imported at client's request. For reports
that reflect combined account information, the Performance Start Date will be the earliest performance start date of any of the individual accounts selected for the consolidation time period. If an individual account's performance
information is not available for a full reporting time period (month to date, quarter to date, year to date or performance to date), that account's information will only be included for the period when available. For consolidated accounts
that include different account Performance Start Dates, the consolidated Additions/Withdrawals, Income Earned and Investment Appreciation/ Depreciation will include all activity that occurred during the consolidated reporting time
period. Accounts that hold or held insurance products will be reported on from the month end date of when insurance and annuity activity could be obtained from the carrier. To the extent that your historical data contains a mixture of
net and gross performance history related to manager or advisory fees, those distinctions will impact your performance reports to the extent that the different methods of reporting are blended.

Note that various factors, including unpriced securities and certain holdings, adjustments or activity may cause the results shown in this report to differ from actual performance (see the Performance Reconciliation Adjustments section
for detail on differences between your Custodial statement and information used to create this performance report). Note that these results may differ from other performance reports provided to you by UBS. Performance information
may be impacted by the different ways each UBS entity or third party financial institution respectively records trade executions. Past performance is no guarantee of future results. Neither the UBS entities nor any of their respective
representatives provide tax or legal advice. You must consult with your legal or tax advisors regarding your personal circumstances.

You have discussed the receipt of this individually customized report with your Financial Advisor. Your UBS account statements and trade confirmation are the official records of your accounts at UBS. We assign index benchmarks to
our asset allocations, strategies in our separately managed accounts and discretionary programs based on our understanding of the allocation, strategy, the investment style and our research. The benchmarks included in this report can
differ from those assigned through our research process. As a result, you may find that the performance comparisons may differ, sometimes significantly, from that presented in performance reports and other materials that are
prepared and delivered centrally by the Firm. Depending upon the composition of your portfolio and your investment objectives, the indexes used in this report may not be an appropriate measure for comparison purposes, and as such,
are represented for illustration only. Your portfolio holdings and performance may vary significantly from the index. Your financial advisor can provide additional information about how benchmarks within this report were selected.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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The ACCESS, Strategic Wealth Portfolio ("SWP"), Managed Accounts Consulting (*MAC") and Institutional Consulting ("IC") programs offer some of the same Separately Managed Account ("SMA™") Managers for different SMA
Manager fees. The amount of the fee paid to each SMA Manager is a function of that SMA Manager's investment style and the fee negotiated with the SMA Manager either by UBS (in ACCESS, SWP) and by you in the MAC or IC
Program. Depending on your asset level and ability to negotiate the investment management fee with the SMA Manager in the dual-contract structure of the MAC or IC program, you may find that the single-contract structure in

ACCESS and SWP provides a more cost-effective option or vice versa. In addition, based on the combination of our fees and your SMA Manager's fees, the overall fee for your SMA account in ACCESS, SWP, MAC or IC may exceed 3%
of the account value. Please review your options and overall costs carefully with your Financial Advisor.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Benchmark Index Information:

For comparison purposes, these reports may contain a number of general broad market indices, which were selected to demonstrate the performance of broad market indicators that are readily recognized, rather than for direct
performance comparisons, and do not reflect the performance of actual investments. The selection and use of benchmarks is not a promise or guarantee that your accounts will meet or exceed the stated benchmarks. Benchmark
information is illustrative and relates to historical performance of market indexes and not the performance of actual investments. Indexes are not available for direct investment and reflect an unmanaged universe of securities.
Indices assume no management, custody, transaction fees or expenses that would lower the performance results, and assume reinvestment of dividends and capital gains. Information about indices is based on information
obtained from sources believed to be reliable, but no independent verification has been made. UBS does not guarantee the accuracy or completeness of any index information presented. Market index data is subject to review and
revision, and UBS reserves the right to substitute indices or display only those indices for which current updated information is available. Information regarding the indexes shown in this report can be found at the end of this
report.

Risk Considerations: Some of the general risk considerations associated with the investment options included in this report are described below. The descriptions are not meant to be a complete list of all investment risks. For
more complete information regarding fees, expenses, risks and restrictions associated with these investments please review the offering documents and marketing materials. Investors should consult their tax advisor about their
specific tax situation before investing in any securities. In addition, clients should familiarize themselves with the particular market risks and the other risks associated with the specific investment.

All investments contain risk and may lose value.

Offshore Funds: Offshore mutual funds are not registered with the Securities and Exchange Commission and may not be sold to any person who is a citizen or resident of the United States.

Alternative Investments: Non-traditional asset classes are alternative investments that include hedge funds, private equity, and private real estate (collectively, non-traditional or alternative investments). These investments can be
subject to substantial risks (including the risks associated with limited liquidity, the use of leverage, short-sales and concentrated positions), may involve complex tax structures and strategies, and may not be easily valued. The risks
of alternative investments should be carefully considered in light of your investment objectives, risk tolerance and net worth. Alternative investments are speculative and entail substantial risks, which may place your capital at risk.
Alternative investments may not have been registered with the Securities and Exchange Commission or under any state securities laws. The market for such investments may be highly illiquid and subjectively valued, and these
reports provide values for informational purposes only. Accuracy is not guaranteed. These values may differ substantially from prices, if any, at which a unit may be bought or sold and do not necessarily represent the value you
would receive from the issuer upon liquidation. Issuer estimated values, if any, are generally updated on a regular (annual or semi-annual) basis and are supplied to us by the issuer, but may be calculated based on different
information from what is used by third parties to derive their estimated values.

Fixed Income: Investing in the fixed income market is subject to risks including market, interest rate, issuer, credit, default and inflation risk. An investment in a portfolio may be worth more or less than its original cost when
redeemed. Derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management, default risk, and the risk that the position could not be closed when most advantageous. Investing in derivatives
could lose more than the amount invested.

Variable Annuities: A variable deferred annuity is a long-term financial product designed for retirement purposes. It is a contractual agreement in which payment(s) are made to an insurance company, which agrees to pay out an
income or a lump sum amount at a later date. There are fees and charges associated with a variable annuity contract, which include, but are not limited to, operations charges, sales and surrender charges, administrative fees, and
additional charges for optional benefits. Variable annuities are sold by prospectus and you should carefully consider important information on the subaccounts's investment objectives, risk, charges and expenses. Please read the
prospectus and offering documents carefully before you invest. Your Financial Advisor can provide a copy of the prospectus. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.

Withdrawals from an annuity contract are taxable as ordinary income, not as capital gains and, if made prior to age 59 and 1/2, may be subject to an additional 10% federal income tax penalty. Withdrawals may also be subject to
surrender charges. Withdrawals will reduce the death benefit, living benefits and cash surrender value. For tax purposes, withdrawals will come from any gain in the contract first. Please see the prospectus for complete details.
Amounts in the annuity's variable investment portfolios are subject to fluctuation in value and market risk, including loss of principal.

Unregistered group variable annuities and registered group variable annuities that are solely available for use in qualified plans are rated and ranked based on their position within the bell curve of the open end fund peer group
(a.k.a. category), rather than the variable annuity subaccount peer group. These ratings and ranks are calculated by using an overlay of the open end fund peer group break points and therefore do not contribute to the category
average or number of funds within the peer group.

For variable annuity subaccounts, standardized return is total return based on its inception date within the separate account and is adjusted to reflect recurring and non-recurring charges such as surrender fees, contract charges,
maximum front-end load, maximum deferred load, maximum M&E risk charge, administration fees, and actual ongoing fund-level expenses. The benchmark used for each individual subaccount performance is an index that has
been assigned to the particular manager or fund.

Mutual Fund Performance Information: Mutual Funds are sold by prospectus and you should carefully consider important information on the fund's investment objectives, risk, charges and expenses. Please read the prospectus
and offering documents carefully before you invest. Your UBS Institutional Consultant can provide a copy of the prospectus. For current month-end returns: http://advisor.morningstar.com/familyinfo.asp.

This analysis may incorporate mutual fund and exchange traded fund performance results. Analytics shown are calculated based on the fund's Net Asset Value, which may reflect the reinvestment of dividends and capital gains, as
well as the deduction of 12b-1 fees and fund internal expenses (e.g. fund management fees). The analytics do not reflect the deduction of the sales load, where applicable, the UBS Consulting fee(s), where applicable, or the
impact of taxes. Had the sales load, fee or taxes been included, the results used in this analysis would have been reduced.

Wilshire Trust Universe Comparison Service Information: These reports may contain comparative peer performance data provided by Wilshire Associates Incorporated (Wilshire®), entitled "Quartile Ranking Comparison."
Output will be presented as a universe organized by asset type, plan type, plan size or other basis. Wilshire®, the Wilshire Trust Universe Comparison Service® and TUCS® are service marks of Wilshire Associates Incorporated and
have been licensed for use by UBS Financial Services Inc. All content of TUCS is ©2016 Wilshire Associates Incorporated, all rights reserved.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Policy Index: A point of reference for evaluating a portfolio's investment performance. A policy Index can be comprised of single or multiple benchmarks (weighted blend). Portfolios with multiple benchmarks will be depicted with
a description of benchmarks and weights that comprise the policy.

Gain/(Loss) Information: When data is available from UBS, estimated unrealized gains/losses are calculated for individual security lots. For assets transferred from another financial institution, gain/loss information will be reflected
only for the period of time the assets have been held at UBS entities. For assets held at other financial institutions, information provided by that entity, if any, is reflected. Total realized gain/loss information may include calculations
based upon non-UBS entities cost basis information. UBS Financial Services Inc. does not independently verify or guarantee the accuracy or validity of any information provided by sources other than UBS Financial Services Inc. When
original cost information is unavailable, gain/loss amounts will represent current market value and total gains/losses may be inaccurate. Date information for when a particular security was acquired, when available, appears on
these reports. When no acquisition date is provided for a security, these reports reflect "N/A" and omit this information. As a result, these figures may not be accurate and are provided for informational purposes only.

Interest and Dividend Income: When shown on this report, information does not reflect your account's tax status or reporting requirements. You should use only official IRS forms for tax reporting purposes. The classification of
private investment distributions can only be determined by referring to the official year-end tax-reporting document provided by the issuer.

Contributions and Withdrawals: When shown on a report, information regarding contributions and withdrawals may represent the net value of all cash and securities contributions and withdrawals, and may include program
fees (including wrap fees) and other fees added to or subtracted from your accounts from the first day to the last day of the period covered by these reports. Program fees may be separately identified or included in withdrawals
except when paid via an invoice or through a separate account billing arrangement.

Cash Flow: Cash Flow analysis is based on the historical dividend, coupon and interest payments you have received as of the Record Date in connection with the securities listed and assumes that you will continue to hold the
securities for the periods for which cash flows are projected. This may or may not include principal paybacks for the securities listed. These potential cash flows are subject to change due to a variety of reasons, including but not
limited to, contractual provisions, changes in corporate policies, changes in the value of the underlying securities and interest rate fluctuations. The effect of a call on any security(s) and the consequential impact on its potential
cash flow(s) is not reflected in this report. Payments that occur in the same month in which the report is generated -- but prior to the report run ("As of ") date -- are not reflected in this report. In determining the potential cash
flows, UBS relies on information obtained from third party services it believes to be reliable but does not independently verify or guarantee the accuracy or validity of any information provided by third parties. Cash flows for
mortgage-backed, asset-backed, factored, and other pass-through securities are based on the assumptions that the current face amount, principal pay-down, interest payment and payment frequency remain constant. Calculations
may include principal payments, are intended to be an estimate of future projected interest cash flows and do not in any way guarantee accuracy.

Important information about advisory & brokerage services: As a firm providing wealth management services to clients, we offer both investment advisory and brokerage services. These services are separate and distinct, differ in
material ways and are governed by different laws and separate contracts. For more information on the distinctions between our brokerage and investment advisory services, please speak with your Financial Advisor or visit our
website at <http://ubs.com/workingwithus>.

While we strive to make sure the nature of our services is clear in the materials we publish, if at any time you would like clarification on the nature of your accounts or the services you are receiving, please speak with your UBS
Institutional Consultant.

The ACCESS, SWP, MAC and Institutional Consulting ("IC") programs offer some of the same Separately Manage Account ("SMA™) Managers for different SMA Manager fees. The amount of the fee paid to each SMA Manager is
a function of that SMA Manager's investment style and the fee negotiated with the SMA Manager either by UBS (in ACCESS, SWP) and by you in the MAC or IC Program. Depending on your asset level and ability to negotiate the
investment management fee with the SMA Manager in the dual-contract structure of the MAC or IC program, you may find that the single-contract structure in ACCESS and SWP provides a more cost-effective option or vice
versa. In addition, based on the combination of our fees and your SMA Manager's fees, the overall fee for your SMA account in ACCESS, SWP, MAC or IC may exceed 3% of the account value. Please review your options and
overall costs carefully with your Financial Advisor before investing.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Calculation Definitions

Alpha: Alpha measures the difference between an investment's actual performance, and its expected performance as indicated by the returns of a selected market index. A positive Alpha indicates the risk-adjusted performance is
above that index. In calculating Alpha, Standard Deviation (total risk) is used as risk measure. Alpha is often used to judge the value added or subtracted by a manager.

Appreciation/Depreciation: Appreciation or Depreciation is the change in market value minus net cash flows. The value indicates by how much the portfolio value has changed due to changes in asset values. Appreciation would
be an increase, Depreciation would be a decrease.

Average Exposure: Average Exposure is generally, the average allocation to a segment or an asset. Calculated as the beginning market value plus the weighted net cash flows as a percentage of the total portfolio market value.

Beta: Beta is defined as a Manager's sensitivity to market movements and is used to evaluate market related, or systematic risk. Beta is a measure of the linear relationship, over time, of the Manager's returns and those of the
Benchmark. Beta is computed by regressing the Manager's excess returns over the risk free rate (cash proxy) against the excess returns of the Benchmark over the risk free rate. An investment that is as equally volatile as the market
will have a Beta of 1.0; an investment half as volatile as the market will have a Beta of 0.5; and so on. Thus, Betas higher than 1.0 indicate that the fund is more volatile than the market.

Composite Benchmark: The Composite Benchmark is a weighted average benchmark based on the allocation of funds within each of the portfolios in the composite and the risk index assigned to each portfolio.

Correlation (R): The Correlation represents the degree to which investments move in tandem with one another and is a critical component of diversified portfolio construction. The Correlation varies between a minimum of -1
(move in opposite direction) and a maximum of 1 (completely correlated). Lower Correlations enhance diversification and lead to better risk-adjusted returns within diversified portfolios. An R of less than 0.3 is often considered low
Correlation.

Current Yield: This measure looks at the current price of a bond instead of its face value and represents the return an investor would expect if he or she purchased the bond and held it for a year. This measure is not an accurate
reflection of the actual return that an investor will receive in all cases because bond and stock prices are constantly changing due to market factors.

Distribution of Excess Returns: Distribution of Excess Returns displays an arrangement of statistical data that exhibits the frequency of occurrence of the investment's returns in excess of the selected Market Index.

Down Market (Mkt) Capture Ratio: Down Market Capture Ratio is a measure of an investment's performance in down markets relative to the market itself. A down market is one in which the market's return is less than zero.
The lower the investment's Down Market Capture Ratio, the better the investment protected capital during a market decline. A negative Down Market Capture Ratio indicates that an investment's returns rose while the market
declined.

Downside Capture Return: The downside capture return is the cumulative performance of the portfolio in all periods during which the risk benchmark posted a negative return.

Downside Probability: The downside probability is the ratio of the number of periods during which the portfolio posted a negative return to the total number of periods under study. If, for example, during a 12 month span, the
portfolio realized 5 months of negative returns, the downside probability would be equal to 5/12 or 42 percent. The sum of the downside and upside probabilities must equal 1.0. The downside probability does not consider the
extent to which the portfolio will fail to exceed the target index. It merely considers the likelihood that the target will not be exceeded. It is important to bear in mind this point when comparing the downside probabilities of more
than one portfolio. It is not necessarily correct, for example, to deem portfolio A riskier than portfolio B simply because A has a higher downside probability.

Downside Risk (Semi Standard Deviation, Semi Std Dev, or Downside Deviation): Downside Risk only identifies volatility on the down side. Downside Risk measures the variability of returns below zero, whereas Standard
Deviation attributes volatility in either direction to risk. The Downside Risk method calculates the deviations below zero for each observed return. Each time a return falls below zero, the sum is divided by the number of
observations and the square root is taken. This result is then shown on an annualized basis.

Dynamic Index: A weighted average blended benchmark of the risk indices assigned to each asset class, based on the asset allocation of the portfolio for a given period. The benchmark index weighting adjusts with changes to
the asset allocation. A Dynamic Index should not be used when measuring against the client's Investment Policy Statement.

Effective Duration: A duration calculation for bonds with embedded options. Effective duration takes into account that expected cash flows will fluctuate as interest rates change.
Excess: Denotes that a statistic is being measured relative to the Market Index selected. The data set analyzed consists of the periodic differences between the investment's measure and the selected Market Index's definition.

Expense Ratio: Often referred to as the Net Expense Ratio, Morningstar pulls the net annual expense ratio from the fund's audited annual report. Annual-report expense ratios reflect the actual fees charged during a particular
fiscal year. The annual report expense ratio for a fund of funds is the wrap or sponsor fee only. The expense ratio expresses the percentage of assets deducted each fiscal year for fund expenses, including 12b-1 fees, management
fees, administrative fees, operating costs, and all other asset-based costs incurred by the fund. Portfolio transaction fees, or brokerage costs, as well as initial or deferred sales charges are not included in the expense ratio. The
expense ratio, which is deducted from the fund's average net assets, is accrued on a daily basis. If the fund's assets are small, its expense ratio can be quite high because the fund must meet its expenses from a restricted asset
base. Conversely, as the net assets of the fund grow, the expense percentage should ideally diminish as expenses are spread across the wider base. Funds may also opt to waive all or a portion of the expenses that make up their
overall expense ratio.

Gross Dollar Weighted Return: Gross Dollar Weighted Return is the internal rate of return, excluding money manager fees.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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The Gross Expense Ratio: Represents the total gross expenses (net expenses with waivers added back in) divided by the fund's average net assets. If it is not equal to the net expense ratio, the gross expense ratio portrays the
fund's expenses had the fund not waived a portion, or all, of its fees. Thus, to some degree, it is an indication of fee contracts. Some fee waivers have an expiration date; other waivers are in place indefinitely.

Gross Time Weighted Return: Gross Time Weighted Return is the Modified Dietz return, excluding money manager fees.
Index Value: Index Value is the unit value series based on the return stream. It can be used to calculate rates of return between any two dates in the report.

Information Ratio: The Information Ratio is a measure of value added by an investment manager. It is the ratio of (annualized) excess return above the selected Market Index to (annualized) Tracking Error. Excess return is
calculated by linking the difference of the manager's return for each period minus the selected Market Index return for each period, then annualizing the result.

Manager Capture Ratio: The Manager Capture Ratio is manager return divided by the selected Market Index return. It shows what portion of the market performance was captured by the manager under certain market
conditions: up market, down market, or both.

Market Experience: Market Experience is the presumable market value of the portfolio if it and its cash flows had grown at the policy index rate of return. It lets the reader know if active management has aided or hurt the
portfolio.

Net Cash Flow: For the total portfolio, net cash flow is aggregate contributions minus aggregate withdrawals. At the asset class level, net cash flow is aggregate purchases minus aggregate sales minus aggregate income. It is
used in the numerator of the Modified Dietz return calculation. It is the same as "New Money" and "Flow".

Net Dollar Weighted Return: Net Dollar Weighted Returns is the internal rate of return, including money manager fees.
Net Time Weighted Return: Net Time Weighted Return is the Modified Dietz return, including money manager fees.

New Money: For the total portfolio, New Money is aggregate contributions minus aggregate withdrawals. At the asset class level, New Money is aggregate purchases minus aggregate sales minus aggregate income. It is used in
the numerator of the Modified Dietz return calculation. It is the same as "Net Cash Flow" and "Flow".

Policy Index: A point of reference for evaluating a portfolio's investment performance. A policy Index can be comprised of single or multiple benchmarks (weighted blend). Portfolios with multiple benchmarks will be depicted with
a description of benchmarks and weights that comprise the policy.

Rate of Return, ROR, Return %, ROI: All Return terms refer to the Modified Dietz return.

Relative Risk: Relative risk is simply the ratio of the standard deviation of the portfolio to the standard deviation of the risk index. The statistic reveals how much of the variation of the risk index is “shared" by the portfolio. A
relative risk of 1.0 indicates that the portfolio has the same level of return variability as the risk index. A relative risk of less than 1.0 indicates that the portfolio has shown a lower dispersion of returns than the index. A relative risk
in excess of

1.0 indicates that the portfolio returns have been more dispersed than those of the index.

Riskless Index: The theoretical rate of return of an investment with zero risk. The risk-free rate represents the interest an investor would expect from an absolutely risk-free investment over a specified period of time. The 3 month
T-Bill is the usual index used for riskless.

R-Squared (R2): The diversification measure R2 indicates the percentage of volatility in portfolio returns which can be "explained" by market volatility. This statistic indicates the degree to which the observed values of one
variable, such as the returns of a managed portfolio, can be explained by, or are associated with the values of another variable, such as a Market Index. It is especially helpful in assessing how likely it is that Alpha and Beta are
statistically significant. The R2 values generally range from 0.0 to 1.0. An investment with an R2 of 1.0 is perfectly correlated with the market whereas an investment with an R2 of 0.0 will behave independently of the market. An
R2 of 0.95, for example, implies that 95% of the fluctuations in a portfolio are explained by fluctuations in the market.

Sector Allocations: The percentage a manager has allocated to specific economic sectors.

Sharpe Ratio: The Sharpe Ratio indicates the excess return per unit of total risk as measured by Standard Deviation. It is a ratio of the arithmetic average of excess returns over the risk free rate to the Standard Deviation. The
Sharpe
Ratio is a measure of the premium earned for the risk incurred by the portfolio.

Sortino Ratio: The Sortino Ratio is a measure of reward per unit of risk. With Sortino, the numerator (i.e., reward) is defined as the incremental compounded average return over the minimum acceptable return (MAR). The
denominator (i.e., risk) is defined as the downside deviation of the returns below the MAR. Since the downside deviation is the standard deviation of those returns which fail to exceed the MAR, the result of the Sortino Ratio is a
measure of the average reward per unit of loss. As with Sharpe and Treynor, the Sortino Ratio only has value when it is used as the basis of comparison between portfolios. The higher the Sortino Ratio, the better.

Standard Deviation: A measure of the extent to which observations in a series vary from the arithmetic mean of the series. The Standard Deviation of a series of asset returns is a measure of volatility or risk of the asset.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
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Target Allocation: The Target Allocation is the allocation goal of the portfolio.

Tracking Error (Excess Standard Deviation): Tracking Error is a measure of how closely an investment's returns track the returns of the selected Market Index. It is the annualized Standard Deviation of the differences between
the investment's and the associated index's returns. If an investment tracks its associated index closely, then Tracking Error will be low. If an investment tracks its associated index perfectly, then Tracking Error will be zero.

Treynor Ratio: The Treynor Ratio is defined as the ratio of the manager's excess geometrically annualized return over the portfolio Beta. Excess returns are computed versus the cash index.

Up Market (Mkt) Capture Ratio: Up Market Capture Ratio is a measure of a product's performance in up markets relative to the market itself. An up market is one in which the market's return is greater than or equal to zero.
The higher the investment's Up Market Capture Ratio, the better the investment capitalized on a rising market.

Upside Capture Return: The upside capture return is the cumulative performance of the portfolio in all periods during which the risk benchmark posted a positive return.

Upside Probability: The upside probability is the ratio of the number of periods during which the portfolio posted a positive return to the total number of periods under study. If, for example, during a 12 month span, the
portfolio realized 7 months of positive returns, the upside probability would be equal to 7/12 or 58 percent. The sum of upside and downside probabilities must equal 1.0.

Upside Uncertainty: Upside uncertainty measures the variability of portfolio returns that exceed a minimum acceptable return (MAR). Risk, in this instance, is defined as the likelihood that the MAR will not be achieved. Since the
statistic is defined as the variability of returns greater than the MAR, risk is not an issue. Thus, variability on the upside is referred to as uncertainty, not risk. The upside uncertainty is simply the standard deviation of those portfolio
returns that exceed the MAR. The larger the upside uncertainty, the better.

Weighted Average: This is a calculation that looks at the average for the statistic for each security weighted by the allocation by market value for each security.

Weighted Flow: The net cash flows weighted for the duration of the month during which the money manager had access to the funds. It is used in the denominator of the Modified Dietz rate of return calculation.

Yield: Yield refers to the yield to maturity.

YTD: Year to Date.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Index Definitions
10-Year U.S. Treasury Index: A debt obligation issued by the U.S. Treasury with a term of 10 years.

Barclays Capital Global Aggregate X U.S.: An index consisting of all investment grade securities issued in different currencies and combining the Barclays Aggregate, Barclays Pan-European Aggregate and Barclays Global
Treasury indexes. The index also includes Eurodollar and Euro-Yen corporate bonds, Canadian government, agency and corporate securities and U.S. dollar investment grade, 144A securities.

Barclays Capital Global Emerging Markets: Tracks total returns of external-currency-denominated debt instruments of the emerging markets: Brady bonds, loans, Eurobonds, and U.S. dollar-denominated local market
instruments. The index covers five regions: Americas, Europe, Asia, Middle East and Africa.

Barclays Capital Muni Bond Index: A capitalization-weighted bond index created by Barclays intended to be a representative of major municipal bonds of all quality ratings.

Barclays Capital U.S. Aggregate Index: Covers the U.S. dollar-denominated, investment grade, fixed rate, taxable bond market segment of SEC-registered securities and includes bonds from the U.S. Treasury,
government-related, corporate, mortgage- and asset-backed and commercial mortgage-backed securities.

Barclays Capital U.S. Aggregate Government: Composed of the Barclays U.S. Treasury Bond Index (all public obligations of the U.S. Treasury, excluding flower bonds and foreign-targeted issues) and the Agency Bond Index (all
publicly issued debt of U.S. government agencies, quasi-federal corporations, and corporate debt guaranteed by the U.S. government).

Barclays Capital U.S. Aggregate High Yield: Covers the universe of fixed-rate, dollar-denominated, non-convertible, publicly issued, non-investment grade debt. Pay-in-kind (PIK) bonds, Eurobonds and debt issues from countries
designated as emerging markets (e.g., Argentina, Brazil, Venezuela, etc.) are excluded but Canadian bonds and SEC-registered global bonds of issuers in non-emerging countries are included. Original issue zeroes, step-up coupon
structures and 144As are also included. Bonds must have at least one year to final maturity, at least $150 million par amount outstanding and be rated Ba1 or lower.

Barclays Capital U.S. Aggregate Investment Grade: Covers all publicly issued, fixed-rate, nonconvertible, investment grade corporate debt. Issues are rated at least Baa by Moody's Investors Service or BBB by Standard & Poor's.
Total return comprises price appreciation / depreciation and income as a percentage of the original investment.

Barclays Capital U.S. Convertibles Composite: The Barclays Capital U.S. Convertible Bond Index represents the market of U.S. convertible bonds. Convertible bonds are bonds that can be exchanged, at the option of the holder,
for a specific number of shares of the issuer's preferred stock or common stock.

Barclays Capital U.S. Treasury - Bills (1-3 months): Is a market value-weighted index of investment-grade fixed-rate public obligations of the U.S. Treasury with maturities of three months, excluding zero coupon strips.

Cambridge U.S. Private Equity: Based on returns data compiled on funds representing more than 70% of the total dollars raised by U.S. leveraged buyout funds, subordinated debt and special situation managers between
1986-2008.

Cambridge U.S. Venture Capital Index: Based on returns data compiled for more than 75% of U.S., institutional venture capital assets between 1990-2008.

Dow Jones AIG Commodity Index: Composed of futures contracts on 20 physical commodities. It is composed of commodities traded on U.S. exchanges with the exception of nickel, aluminum and zinc. The Index relies primarily
on liquidity data or the relative amount of trading activity to determine its weightings. All data used for both liquidity and production calculations are averaged for a five-year period.

HFRI Distressed & Restructuring: Equally weighted index of investment managers who employ an investment process focused on corporate fixed income instruments, primarily on corporate credit instruments of companies
trading at significant discounts to their value at issuance or obliged (par value) at maturity as a result of either formal bankruptcy proceeding or financial market perception of near-term proceedings. Distressed strategies employ
primarily debt (greater than 60%) but also may maintain related equity exposure.

HFRI Equity Hedge: Equally weighted index of investment managers who employ equity hedge strategies, maintaining both long and short positions primarily in equity and equity derivative securities. Equity hedge managers
would typically maintain at least 50% exposure to, and may in some cases be entirely invested in, equities both long and short.

HFRI Event Driven: Equally weighted index of investment managers who maintain positions in companies currently or prospectively involved in corporate transactions of a wide variety including but not limited to mergers,
restructurings, financial distress, tender offers, shareholder buybacks, debt exchanges, security issuance or other capital structure adjustments. Security types can range from most senior in the capital structure to most junior or
subordinated, and frequently involve additional derivative securities.

HFRI Fund of Funds Index: Fund of funds invested with multiple managers through funds or managed accounts. The strategy accesses a diversified pool of managers with the objective of lowering the risk of investing in one
single manager. The fund of funds manager has discretion in choosing which strategies and managers to invest in the fund.

HFRI Fund Weighted Composite: An equally weighted return of all funds net of fees in the HFRI monthly indexes. Fund strategies include, but are not limited to: convertible arbitrage, distressed securities, emerging markets,
equity hedge, equity market neutral, statistical arbitrage, event driven, macro, market timing, merger and risk arbitrage, relative value, short selling and sector funds.

HFRI Macro: Equally weighted index of investment managers which trade a broad range of strategies in which the investment process is predicated on movements in underlying economic variables and the impact these have on
equity, fixed income, hard currency and commodity markets. Managers employ a variety of techniques, both discretionary and systematic analysis, combinations of top down and bottom up theses, quantitative and fundamental

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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approaches and long- and short-term holding periods.

HFRI Relative Value: Equally weighted index of investment managers who maintain positions in which the investment thesis is predicated on realization of a valuation discrepancy in the relationship between multiple securities.
Managers employ a variety of fundamental and quantitative techniques to establish investment theses, and security types range broadly across equity, fixed income, derivative or other security types.

JP Morgan Global Ex-U.S. Bond Index: Consists of regularly traded, fixed-rate domestic government debt instruments from 12 international bond markets. Countries included are Austria, Belgium, Canada, Denmark, France,
Germany, ltaly, Japan, the Netherlands, Spain, Sweden and the United Kingdom.

MSCI AC World Index ex USA: Consists of approximately 2,000 securities across 47 markets, with emerging markets representing approximately 18%. MSCI attempts to capture approximately 85% of the market capitalization in
each country.

MSCI EAFE Index (Europe, Australasia, Far East): A free float-adjusted market capitalization index that is designed to measure the equity market performance of developed markets, excluding the U.S. and Canada. As of June
2007, the MSCI EAFE Index consisted of the following 21 developed market country indexes: Australia, Austria, Belgium, Denmark, Finland, France, Germany, Greece, Hong Kong, Ireland, Italy, Japan, the Netherlands, New
Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland and the United Kingdom.

MSCI Emerging Markets Index: A free float-adjusted market capitalization index that is designed to measure equity market performance of emerging markets. As of November 2008, the MSCI Emerging Markets Index consisted
of the following 24 emerging market country indexes: Argentina, Brazil, Chile, China, Colombia, Czech Republic, Egypt, Hungary, India, Indonesia, Israel, Korea, Malaysia, Mexico, Morocco, Pakistan, Peru, Philippines, Poland,
Russia, South Africa, Taiwan, Thailand and Turkey.

MSCI Europe Index: A free float-adjusted market capitalization-weighted index that is designed to measure the equity market performance of the developed markets in Europe. As of June 2007, the MSCI Europe Index consisted
of the following 16 developed market country indexes: Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and the United Kingdom.

MSCI Japan Index: A free float-adjusted market capitalization-weighted index that is designed to measure the equity market performance of Japan.

NAREIT Index: Benchmarks the performance of the REIT industry since its inception in 1972. It was designed to provide a comprehensive assessment of overall industry performance. Some REITs available from over-the-counter
markets are not included due to the lack of real-time pricing.

NCREIF Property Index (NPI): A quarterly time series composite total rate of return measure of investment performance of a large pool of individual commercial real estate properties acquired in the private market for investment
purposes only. All properties in the NPI have been acquired, at least in part, on behalf of tax-exempt institutional investors - the great majority being pension funds. As such, all properties are held in a fiduciary environment.

Russell 1000® Index: Measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000® Index and includes approximately 1000 of the largest securities based on a combination of
their market cap and current index membership. The Russell 1000 represents approximately 92% of the U.S. market.

Russell 1000® Growth Index: Measures the performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth
values.

Russell 1000® Value Index: Measures the performance of the large-cap value segment of the U.S. equity universe. It includes those Russell 1000 companies with lower price-to-book ratios and lower expected growth values.

Russell 2000® Growth Index: Measures the performance of the small-cap growth segment of the U.S. equity universe. It includes those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth
values.

Russell 2000® Value Index: Measures the performance of the small-cap value segment of the U.S. equity universe. It includes those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.

Russell Mid-Cap® Growth Index: Measures the performance of the mid-cap growth segment of the U.S. equity universe. It includes those Russell mid-cap companies with higher price-to-book ratios and higher forecasted
growth values.

Russell Mid-Cap® Value Index: Measures the performance of the mid-cap value segment of the U.S. equity universe. It includes those Russell mid-cap companies with lower price-to-book ratios and lower forecasted growth
values.

S&P 500 Index: Covers 500 large cap industrial, utility, transportation, and financial companies of the US markets. The index represents about 75% of NYSE market capitalization and 30% of NYSE issues. It is a capitalization
weighted index calculated on a total return basis with dividends reinvested.

TASS Index of CTAs: Is a dollar-weighted index based on historical managed futures performance of CTAs with established track records.

Source of FTSE Data: FTSE International Limited ("FTSE") © FTSE 2016. For important disclaimers in relation to FTSE Data please see the relevant attribution and disclaimer requirements at
<http://www.ftse.com/About_Us/L egal/Attribution_Reguirements.jsp>.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
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Recent Alerts 04-09-2018

Performance Portfolio Operations
Name 5 Yr. Total Return (% Equity Style Box Change ~ Morningstar Category Manager Change Prospectus Net Expense
Rank in Category) Change Ratio (% Rank in Cat.)

American Funds 2010 Trgt Date Retire R6
American Funds 2015 Trgt Date Retire R6
American Funds 2020 Trgt Date Retire R6
American Funds 2025 Trgt Date Retire R6
American Funds 2030 Trgt Date Retire R6 [x)

American Funds 2035 Trgt Date Retire R6
American Funds 2040 Trgt Date Retire R6
American Funds 2045 Trgt Date Retire R6
American Funds 2050 Trgt Date Retire R6
American Funds 2055 Trgt Date Retire R6

American Funds 2060 Trgt Date Retire R6 —
American Funds Europacific Growth R6

American Funds New Perspective R6

American Funds Washington Mutual R6
ClearBridge Small Cap |

Harbor Mid Cap Growth Retirement
JHancock Fundamental Large Cap Core R6
Nuveen Real Estate Securities R6
Oakmark International Institutional
Prudential High-Yield Q

T. Rowe Price Growth Stock |

Vanguard Treasury Money Market Investor — —
Victory Sycamore Established Value R6 [x)
Western Asset Core Plus Bond IS

0000

€ Alerts Triggered
Alerts Not Triggered

Note: funds that display a dash for any data column above are due to lack of data. The Alerts displayed in this report are being provided to assist retirement plan fiduciaries in evaluating the investment options offered under a defined contribution
retirement plan. A number of different factors should be considered when choosing to add, remove or maintain retirement plan investment options. Please refer to Important Information on Alerts in back of this report.

For Institutional Use Only — Not For Participant Distribution See Important Information and Disclosures at the end of this Report Page 2 of 83

©2018 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as
otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar,
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Recent Alerts 04-09-2018

Performance Portfolio Operations
Name 5 Yr. Total Return (% Equity Style Box Change ~ Morningstar Category Manager Change Prospectus Net Expense
Rank in Category) Change Ratio (% Rank in Cat.)

€ Alerts Triggered
Alerts Not Triggered

Note: funds that display a dash for any data column above are due to lack of data. The Alerts displayed in this report are being provided to assist retirement plan fiduciaries in evaluating the investment options offered under a defined contribution
retirement plan. A number of different factors should be considered when choosing to add, remove or maintain retirement plan investment options. Please refer to Important Information on Alerts in back of this report.
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Cobb County Government 457 Deferred Compensation Plan
Alerts

Portfolio Statistics 04-

Equity Style Box Change

Security Name Initial Trigger Value Current Trigger Value Current Comparison Value Current Comparison Subject
American Funds 2030 Trgt Date Retire R6 ™ (as of 02-08-2018) A HH —

JHancock Fundamental Large Cap Core R6 M (as of 01-09-2018) 5| HR -

Nuveen Real Estate Securities R6 FF (as of 03-08-2018) B o —

Oakmark International Institutional "1 (as of 02-08-2018) uEn 7 —

Prudential High-Yield Q o1 (as of 01-09-2018) & L5 o

Victory Sycamore Established Value R6 K1 (as of 02-08-2018) o Es o

All performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown. All other percentage rankings displayed are measured on an absolute basis and compared to its Morningstar
Category for the each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. It is possible to lose money by investing in the fund.

The Alerts displayed in this report are being provided to assist retirement plan fiduciaries in evaluating the investment options offered under a defined contribution retirement plan. A number of different factors should be considered when choosing to
add, remove or maintain retirement plan investment options. Please refer to Important Information on Alerts in back of this report.

For Institutional Use Only — Not For Participant Distribution See Important Information and Disclosures at the end of this Report Page 4 of 83
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Cobb County Government 457 Deferred Compensation Plan

Benchmark Plan Value Total Number of Options

Plan Summa ry S&P 500 TR USD 111,038,871.24 2

Composition 03-31-2018 Style Analysis 03-31-2018

® | & 5 =
® 15 | 20 % 0 2 0 |=
L | q g ; c%
° 2 6 7= 6 74 0 |=
n wn —
3 3 o
R =1 2 |2 | 3 |2 7] 0] 0 |
Value Blend Growth Value Blend Growth Ltd Mod  Ext
Asset Allocation Po'{‘tégli/o ﬁr;tag/k Equity Ownership Zone™ Equity Investment Style Actual % Fixed-Income Investment Style Actual %
i " @ Plan Geo Avg Cap Plan ($Mil) 58,378.16  Avg Effective Duration (Yrs) 5.03
® Cash 343 0.00 @ Domestic Equity Geo Avg Cap Bmark ($Mil) 92,743.14  Avg Effective Maturity (Yrs) 12.66
@ US Stocks 6970  99.16 . . Ava Credit Quali _
® |International Equity vg Credit Quality
@ Non-US Stocks 16.49 0.84
A Benchmark
® Bonds 10.00 0.00
® Other/Not Clsfd 0.33 0.00

Composition By Fund 03-31-2018

Fund Name Ticker Plan % Amount § Fund Name Ticker Plan % Amount §
@ T. Rowe Price Growth Stock | PRUFX 30.43  33,793,594.81 ® JHancock Fundamental Large Cap Core R6 JLCWX 1096  12,167,765.02
® American Funds Washington Mutual R6 RWMGX  7.76 8,618,150.94 American Funds New Perspective R6 RNPGX  6.96 7,727,107.00
Harbor Mid Cap Growth Retirement HNMGX  5.87 6,517,966.62 ClearBridge Small Cap | LMNSX 466 5,169,372.69
American Funds 2030 Trgt Date Retire R6 RFETX  3.66 4,068,764.97 American Funds Europacific Growth R6 RERGX  3.38 3,750,879.21
Western Asset Core Plus Bond IS WAPSX  3.06 3,398,990.29 American Funds 2020 Trgt Date Retire R6 RRCTX 3.0 3,346,691.56
Oakmark International Institutional OANIX 270 3,000,838.66 American Funds 2025 Trgt Date Retire R6 RFDTX  2.58 2,859,344.61
American Funds 2035 Trgt Date Retire R6 RFFTX  2.16 2,400,389.07 ® Nuveen Real Estate Securities R6 FREGX 212 2,354,419.73

® American Funds 2015 Trgt Date Retire R6 RRJTX 195 2,162,478.27 Victory Sycamore Established Value R6 VEVRX  1.76 1,957,056.05
® Prudential High-Yield Q PHYQX 168 1,864,708.99 @ American Funds 2040 Trgt Date Retire R6 RFGTX 136 1,505,604.99
American Funds 2010 Trgt Date Retire R6 RFTTX 118 1,311,644.07 American Funds 2045 Trgt Date Retire R6 RFHTX 113 1,252,564.65

@® American Funds 2050 Trgt Date Retire R6 RFITX  0.78 864,419.02 @ Vanguard Treasury Money Market Investor VUSXX  0.55 614,993.21
® American Funds 2055 Trgt Date Retire R6 RFKTX  0.30 328,073.77 @® American Funds 2060 Trgt Date Retire R6 RFUTX  0.00 3,053.04
For Institutional Use Only — Not For Participant Distribution See Important Information and Disclosures at the end of this Report Page 5 of 83

©2018 Morningstar. All Rights Reserved. Unless otherwise provided in a separate agreement, you may use this report only in the country in which its original distributor is based. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as
otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar,
Inc. including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report



Release date 03-31-2018 | UBS DC Report | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Cobb County Government 457 Deferred Compensation Plan

Performance
Style Count 03-31-2018 Performance Quartiles 03-31-2018
Equity Investment Style Fixed-Income Investment Style Quartile Rank (Trailing 5 Yr)
1 1 4 (_g 0 0 0 Lii 1st Quartile
Z = 2nd Quartile
(A B 0 0 |8
3rd Quartile
L 5
00| 1|2 0|0 |0 (% 4th Quartile
Value Blend Growth Ltd Mod  Ext 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22
Number of Options
Equity Style Options: 10 Fixed-Income Options: 1
* Does not include 12 hybrid funds. * Category % Rank is not available for 2 holdings.
* Style Count data is not available for 1 holdings.
Fund Performance 03-31-2018
Type Inception Ret % Ret % Ret % Ret % Ret % Ret % Ret % Gross Fund 1Yr 3Yr 5Yr 10 Yr
Date YTD 3 Mo 1Yr 3Yr 5Yr 10Yr Sincelncep  Exp Ratio % Rank % Rank % Rank % Rank
Large Value(Fds) Avg — -2.55 -2.55 9.07 1.65 10.32 1.66 — 1.30 — — — —
American Funds Washington Mutual R6 MF  05-01-2009 -1.32 -1.32 13.90 10.53 12.75 9.09 15.05 0.30 8(1263) 5(1086) 3(958) 14(687)
Russell 1000 Value TR USD Idx 12-31-1978 -2.83 -2.83 6.95 7.88 10.78 1.78 — — — — — —
Large Blend(Fds) Avg — -0.98 -0.98 12.82 8.89 11.72 8.58 — 1.40 — — — —
JHancock Fundamental Large Cap Core R6 MF  09-01-2011 -1.53 -1.53 12.12 11.33 13.16 7.81 14.48 0.69 67(1401) 6(1204)  16(1077) 76(802)
Russell 1000 TR USD Idx  12-31-1978 -0.69 -0.69 13.98 10.39 13.17 9.61 — — — — — —
Large Growth(Fds) Avg — 2.30 2.30 20.1 10.64 13.81 9.87 — 1.52 — — — —
T. Rowe Price Growth Stock | MF  08-28-2015 3.86 3.86 25.04 13.89 17.11 11.92 15.69 052  21(1376)  11(1213) 8(1099) 14(779)
Russell 1000 Growth TR USD Idx  12-31-1978 1.42 1.42 21.25 12.90 15.53 11.34 — — — — — —

Performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. Although money market seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.
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Performance
Fund Performance 03-31-2018
Type Inception Ret % Ret % Ret % Ret % Ret % Ret % Ret %  Gross Fund 1Yr 3Yr 5Yr 10Yr
Date YTD 3 Mo 1Yr 3Yr 5Yr 10Yr Sincelncep  Exp Ratio % Rank % Rank % Rank % Rank
Mid-Cap Value(Fds) Avg — 2.2 221 730 6.75 10.06 8.87 — 1.42 — — — —
Victory Sycamore Established Value R6 MF  03-04-2014 -1.09 -1.09 9.22 10.26 13.32 11.28 11.19 054  23(407) 8(361) 3(309) 3(225)
Russell Mid Cap Value TR USD ldx  12-31-1985 -2.50 -2.50 6.50 1.23 11 9.81 — — — — — —
Mid-Cap Growth(Fds) Avg — 2.15 215 18.34 8.28 11.94 9.39 — 1.64 — — — —
Harbor Mid Cap Growth Retirement MF  03-01-2016 5.61 5.61 27.47 10.51 13.42 9.55 24.22 0.81 7613)  20(549)  21(485)  49(352)
Russell Mid Cap Growth TR USD ldx 12-31-1985 217 217 19.74 9.17 13.31 10.61 — — — — — —
Small Blend(Fds) Avg — -0.93 -0.93 9.68 121 10.29 9.15 — 1.87 — — — —
ClearBridge Small Cap | MF  12-01-1994 -0.89 -0.89 776 9.87 12.22 10.06 11.25 098  73(781) 12(627) 14(542)  30(400)
Russell 2000 TR USD Idx  12-31-1978 -0.08 -0.08 11.79 8.39 11.47 9.84 — — — — — —
Real Estate(Fds) Avg — -6.89 -6.89 -2.30 1.26 5.55 5.88 — 1.90 — — — —
Nuveen Real Estate Securities R6 MF  04-30-2013 -6.99 -6.99 -2.10 1.55 6.38 7.34 513 087  42(261)  39(228)  20(198) 14(143)
S&P United States REIT TR USD ldx  12-31-1992 -8.15 -8.15 -4.713 0.59 5.64 6.16 — — — — — —
Foreign Large Blend(Fds) Avg — -0.86 -0.86 15.20 5.75 6.21 2.64 — 1.51 — — — —
Oakmark International Institutional MF  11-30-2016 -2.76 -2.76 15.47 7.21 8.80 7.93 22.30 082  49(768) 14(605) 3(536) 2(355)
MSCI ACWI Ex USA NR USD Idx  01-01-2001 -1.18 -1.18 16.53 6.18 5.89 2.0 — — — — — —
Foreign Large Growth(Fds) Avg — 0.20 0.20 20.06 135 1.62 3.90 — 3.46 — — — —
American Funds Europacific Growth R6 MF  05-01-2009 1.03 1.03 21.18 793 8.80 487 10.50 050  33(409)  34(339)  21(293)  23(211)
MSCI ACWI Ex USA Growth NR USD Idx  01-01-2001 -0.87 -0.87 19.92 1.28 6.84 3.25 — — — — — —
World Large Stock(Fds) Avg — -0.44 -0.44 14.93 1171 921 5.76 — 259 — — — —
American Funds New Perspective R6 MF  05-01-2009 2.20 2.20 20.57 10.85 12.07 823 14.02 0.45 17(873) 12(717) 10(591) 7(340)
MSCI ACWI NR USD Idx  01-01-2001 -0.96 -0.96 14.85 8.12 9.20 5.57 — — — — — —

Performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. Although money market seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.
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Performance
Fund Performance 03-31-2018
Type Inception Ret % Ret % Ret % Ret % Ret % Ret % Ret %  Gross Fund 1Yr 3Yr 5Yr 10Yr
Date YTD 3 Mo 1Yr 3Yr 5Yr 10Yr Sincelncep  Exp Ratio % Rank % Rank % Rank % Rank
Intermediate-Term Bond(Fds) Avg — -1.31 -1.31 1.31 1.27 1.73 3.80 — 1.14 — — — —
Western Asset Core Plus Bond IS MF  08-04-2008 -1.07 -1.07 3.85 3.22 3.56 6.08 6.71 0.42 3(999) 2(858) 2(784) 1(561)
BBgBarc US Agg Bond TR USD Idx 01-01-1976 -1.46 -1.46 1.20 1.20 1.82 3.63 — — — — — —
High Yield Bond(Fds) Avg — -0.97 -0.97 3.20 3.88 3.82 6.66 — 1.4 — — — —
Prudential High-Yield Q MF  10-31-2011 -0.46 -0.46 432 5.57 5.30 7.77 6.91 0.4 20(684) 9(588) 10(488) 15(319)
ICE BofAML US High Yield TR USD Idx  08-29-1986 -0.91 -0.91 3.69 5.18 5.01 8.12 — — — — — —
Target-Date 2000-2010(Fds) Avg — -0.7M -0.7M 5.94 an 5.06 471 — 5.89 — — — —
American Funds 2010 Trgt Date Retire R6 MF  07-13-2009 -1.01 -1.01 5.87 484 6.06 533 8.74 034 57(129) 12(110) 8(87) 28(75)
Morningstar Lifetime Mod 2010 TR USD Idx  02-18-2009 -0.62 -0.62 6.59 4.32 4.85 5.30 — — — — — —
Target-Date 2015(Fds) Avg — -0.74 -0.74 6.87 443 5.55 5.06 — 6.28 — — — —
American Funds 2015 Trgt Date Retire R6 MF  07-13-2009 -0.95 -0.95 6.47 5.18 6.74 561 9.30 0.33 64(133) 14(105) 8(74) 28(49)
Morningstar Lifetime Mod 2015 TR USD Idx  02-18-2009 -0.74 -0.74 1.31 an 5.42 5.58 — — — — — —
Target-Date 2020(Fds) Avg — -0.81 -0.81 1.60 4.65 5.74 5.16 — 3.13 — — — —
American Funds 2020 Trgt Date Retire R6 MF  07-13-2009 -0.63 -0.63 7.83 5.80 7.60 6.02 10.18 035  46(245) 9(200) 2(159) 20(99)
Morningstar Lifetime Mod 2020 TR USD Idx  02-18-2009 -0.83 -0.83 8.19 5.20 6.12 587 — — — — — —
Target-Date 2025(Fds) Avg — -0.75 -0.75 9.10 5.42 6.69 5.74 — 251 — — — —
American Funds 2025 Trgt Date Retire R6 MF  07-13-2009 -0.30 -0.30 9.86 6.75 8.83 6.87 1.4 0.37 27(215) 2(173) 1(136) 972)
Morningstar Lifetime Mod 2025 TR USD Idx  02-18-2009 -0.87 -0.87 9.31 5.84 1.00 6.22 — — — — — —
Target-Date 2030(Fds) Avg — -0.75 -0.75 10.37 6.07 1.36 5.86 — 3.54 — — — —
American Funds 2030 Trgt Date Retire R6 MF  07-13-2009 0.00 0.00 12.14 7.86 9.94 7.49 12.29 0.39 9(235) 1(190) 1(149) 1(89)
Morningstar Lifetime Mod 2030 TR USD Idx  02-18-2009 -0.85 -0.85 10.66 6.61 1.92 6.60 — — — — — —

Performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. Although money market seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.
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Performance
Fund Performance 03-31-2018
Type Inception Ret % Ret % Ret % Ret % Ret % Ret % Ret %  Gross Fund 1Yr 3Yr 5Yr 10Yr
Date YTD 3 Mo 1Yr 3Yr 5Yr 10Yr Sincelncep  Exp Ratio % Rank % Rank % Rank % Rank
Target-Date 2035(Fds) Avg — -0.61 -0.61 11.73 6.73 8.16 6.35 — 3.51 — — — —
American Funds 2035 Trgt Date Retire R6 MF  07-13-2009 0.34 0.34 14.29 8.86 10.63 7.80 12.70 0.40 2(210) 1(168) 1(131) 6(67)
Morningstar Lifetime Mod 2035 TR USD Idx  02-18-2009 -0.82 -0.82 11.95 1.31 8.65 6.92 — — — — — —
Target-Date 2040(Fds) Avg — -0.66 -0.66 12.42 1.04 8.48 6.33 — 3.93 — — — —
American Funds 2040 Trgt Date Retire R6 MF  07-27-2009 0.39 0.39 15.02 9.20 10.93 7.95 11.93 0.4 2(235) 1(190) 1(149) 6(89)
Morningstar Lifetime Mod 2040 TR USD Idx  02-18-2009 -0.79 -0.79 12.86 1.18 9.03 7.09 — — — — — —
Target-Date 2045(Fds) Avg — -0.54 -0.54 13.18 1.38 8.89 6.57 — 3.54 — — — —
American Funds 2045 Trgt Date Retire R6 MF  07-13-2009 0.45 0.45 15.35 9.41 11.07 8.01 12.98 0.41 3(210) 1(168) 1(131) 1(66)
Morningstar Lifetime Mod 2045 TR USD Idx  02-18-2009 -0.78 -0.78 13.31 7.96 9.1 7.10 — — — — — —
Target-Date 2050(Fds) Avg — -0.62 -0.62 13.25 .4 8.91 6.57 — 3.60 — — — —
American Funds 2050 Trgt Date Retire R6 MF  07-13-2009 0.53 0.53 15.60 9.53 11.12 8.04 13.02 0.42 2(231) 1(185) 1(144) 2(67)
Morningstar Lifetime Mod 2050 TR USD Idx  02-18-2009 -0.78 -0.78 13.47 7.98 9.05 7.04 — — — — — —
Target-Date 2055(Fds) Avg — -0.52 -0.52 13.61 1.61 9.23 1.04 — 439 — — — —
American Funds 2055 Trgt Date Retire R6 MF  02-01-2010 0.53 0.53 15.60 9.51 11.12 — 11.37 0.42 4(208) 1(159) 1(105) —
Morningstar Lifetime Mod 2055 TR USD Idx  02-18-2009 -0.79 -0.79 13.57 1.97 8.96 6.96 — — — — — —
Target-Date 2060+(Fds) Avg — -0.60 -0.60 13.72 8.03 9.57 — — 13.41 — — — —
American Funds 2060 Trgt Date Retire R6 MF  03-27-2015 0.56 0.56 15.57 9.49 — — 9.49 0.49 3(162) 1(56) — —
Morningstar Lifetime Mod 2060 TR USD Idx  06-23-2014 -0.79 -0.79 13.63 71.94 8.87 6.95 — — — — — —
Money Market - Taxable(FM) Avg — 0.24 0.24 0.67 0.27 0.17 0.21 — 0.55 — — — —
Vanguard Treasury Money Market Investor FM - 12-14-1992 0.33 0.33 1.02 0.47 0.28 0.30 249 0.09 — — — —
ICE BofAML USD 3M Dep OR CM TR USD ldx  12-30-1994 0.33 0.33 1.21 0.76 0.55 0.74 — — — — — —

Performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. Although money market seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.
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Performance

Standard Benchmark Returns 03-31-

Type Inception Ret % Ret % Ret % Ret % Ret % Ret % Ret %  Gross Fund 1Yr 3Yr 5Yr 10Yr

Date YTD 3 Mo 1Yr 3Yr 5Yr 10 Yr SinceIncep  Exp Ratio % Rank % Rank % Rank % Rank

S&P 500 TR USD ldx — -0.76 -0.76 13.99 10.78 13.31 9.49 — — — — — —
BBgBarc US Agg Bond TR USD ldx — -1.46 -1.46 1.20 1.20 1.82 3.63 — — — — — —
MSCI EAFE NR USD ldx — -1.53 -1.53 14.80 5.55 6.50 2.74 — — — — — —
USTREAS T-Bill Auction Ave 3 Mon ldx — 0.1 0.1 1.23 0.59 0.37 0.32 — — — — — —

Performance rankings are based on each fund's total returns relative to other funds in it's Morningstar Category for each period shown.

The performance data quoted represents past performance and does not guarantee future results. Then investment return and principal value of an investment will fluctuate; thus an investor's shares, when redeemed, may be worth more or less than
their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http.//advisor.morningstar.com/familyinfo.asp. An investment in a mutual fund is not
insured or guaranteed by the FDIC or any other government agency. Although money market seeks to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.
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Risk and Return

Risk/Return 03-31-2018
Benchmarks =2 S&P 500 TR USD 4 BBgBarc US Agg Bond TRUSD A MSCI EAFE NR USD A USTREAS T-Bill Auction Ave 3 Mon 5 Year Mean
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* Data not available for 1 options/funds.

Risk/Return Detail 03-31-2018

Type Std Dev Mean Alpha Beta R2 Information Treynor  Sharpe Ratio Upside Downside

5Yr 5Yr 5Yr 5Yr 5Yr Ratio 5Yr 5Yr 5Yr Capture Capture

5Yr 5Yr

Large Value(Fds) Avg 10.43 10.32 -0.16 0.98 88.89 -0.17 10.30 0.97 96.26 96.86

@ American Funds Washington Mutual R6 MF 9.49 12.75 2.63 0.9 92.99 0.74 13.57 1.28 98.05 77.58
Russell 1000 Value TR USD ldx 10.03 10.78 -1.95 0.98 92.12 -0.89 10.68 1.04 91.73 106.70
Large Blend(Fds) Avg 10.25 11.72 -1.18 0.99 92.23 -0.57 11.48 1.1 95.45 104.42

2 JHancock Fundamental Large Cap Core R6 MF 11.70 13.16 -1.22 1.1 88.40 0.00 11.50 1.09 108.75 121.32
Russell 1000 TR USD ldx 9.89 1317 -0.13 1.00 99.61 -0.22 12.80 1.27 99.59 100.43
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Risk and Return

Type Std Dev Mean Alpha Beta R2 Information Treynor Sharpe Ratio Upside Downside

5Yr 5Yr 5Yr 5Yr 5Yr Ratio 5Yr 5Yr 5Yr Capture Capture

5Yr 5Yr

Large Growth(Fds) Avg 11.34 13.81 -1.56 1.01 81.72 -0.54 13.31 1.18 95.96 107.23

3 T. Rowe Price Growth Stock | MF 12.17 17.11 0.20 1.09 88.56 0.37 15.32 1.34 107.88 104.89
Russell 1000 Growth TR USD ldx 10.48 15.53 1.1 1.03 93.19 0.81 14.80 1.40 107.27 94.51
Mid-Cap Value(Fds) Avg 11.21 10.06 -1.02 1.02 86.75 -0.29 9.66 0.89 97.32 104.65

@ Victory Sycamore Established Value R6 MF 10.41 13.32 2.39 096 90.42 0.68 13.43 1.22 102.70 84.62
Russell Mid Cap Value TR USD Idx 10.27 1.1 -1.10 0.93 80.38 -0.48 11.51 1.04 89.68 98.15
Mid-Cap Growth(Fds) Avg 11.70 11.94 -1.02 0.99 85.82 -0.42 11.76 1.01 96.32 104.52

@ Harbor Mid Cap Growth Retirement MF 13.16 13.42 -1.14 1.12 85.66 0.02 11.67 1.00 107.27 115.43
Russell Mid Cap Growth TR USD Idx 10.90 13.31 -0.15 1.02 85.48 0.00 12.69 117 99.53 98.84
Small Blend(Fds) Avg 13.36 10.29 -0.18 0.92 90.14 -0.40 10.93 0.78 90.16 90.59

& ClearBridge Small Cap | MF 12.74 12.22 1.85 0.89 92.28 0.19 13.38 0.94 96.30 88.86
Russell 2000 TR USD ldx 13.82 11.47 -2.14 1.08 58.96 -0.21 10.33 0.83 101.06 122.16
Real Estate(Fds) Avg 13.47 5.55 0.40 0.90 93.21 -0.05 6.06 0.45 90.71 88.50

7 Nuveen Real Estate Securities R6 MF 13.92 6.38 0.86 096 99.39 062 6.24 0.49 9828 93.76
S&P United States REIT TR USD Idx 14.40 5.64 — — — — — 0.43 — —
Foreign Large Blend(Fds) Avg 11.51 6.21 0.76 0.92 89.60 0.10 6.48 0.56 93.78 89.24
@® Oakmark International Institutional MF 14.42 880 244 1.10 8212 047 7.65 063 114.27 100.10
MSCI ACWI Ex USA NR USD Idx 11.88 5.89 — — — — — 0.51 — —
Foreign Large Growth(Fds) Avg 11.63 1.62 1.07 0.95 88.15 0.16 1.62 0.66 97.64 90.91

® American Funds Europacific Growth R6 MF 10.92 8.80 2.34 0.92 92.90 0.65 9.18 0.80 98.09 82.93
MSCI ACWI Ex USA Growth NR USD ldx 11.45 6.84 — — — — — 0.60 — —
World Large Stock(Fds) Avg 10.72 9.21 0.47 0.96 85.78 -0.01 9.26 0.84 97.11 94.45

10 American Funds New Perspective R6 MF 10.54 12.07 2.95 0.97 90.86 0.91 12.07 1.10 105.17 83.77
MSCI ACWI NR USD Idx 10.35 920 — — — — — 0.87 — —
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Risk and Return

Type Std Dev Mean Alpha Beta R2 Information Treynor  Sharpe Ratio Upside Downside

5Yr 5Yr 5Yr 5Yr 5Yr Ratio 5Yr 5Yr 5Yr Capture Capture

5Yr 5Yr

Intermediate-Term Bond(Fds) Avg 2.92 1.73 0.03 0.92 86.67 -0.26 1.52 0.48 3N 93.20

11 Western Asset Core Plus Bond IS MF 3.31 3.56 1.64 1.04 86.07 1.40 3.06 0.96 124.67 84.34
BBgBarc US Agg Bond TR USD ldx 293 1.82 — — — — — 0.50 — —
High Yield Bond(Fds) Avg 5.17 3.82 -0.61 0.89 88.01 -0.66 439 0.79 85.59 94.84

12 Prudential High-Yield Q MF 493 5.30 0.62 0.92 97.64 0.34 5.34 1.00 96.23 87.24
ICE BofAML US High Yield TR USD ldx 5.27 5.01 — — — — — 0.88 — —
Target-Date 2000-2010(Fds) Avg 480 5.06 0.17 1.01 92.74 0.15 462 0.97 99.62 94.77

19 American Funds 2010 Trgt Date Retire R6 MF 498 6.06 0.91 1.06 94.46 1.00 5.39 1.13 111.52 97.87
Morningstar Lifetime Mod 2010 TR USD ldx 4.59 4.85 — — — — — 0.98 — —_
Target-Date 2015(Fds) Avg 5.39 5.55 -0.02 1.03 93.36 0.1 5.00 0.96 100.35 98.32

14 American Funds 2015 Trgt Date Retire R6 MF 5.32 6.74 1.15 1.02 94.27 1.03 6.23 1.18 108.85 92.67
Morningstar Lifetime Mod 2015 TR USD ldx 5.06 5.42 — — — — — 1.00 — —
Target-Date 2020(Fds) Avg 5.70 5.74 -0.18 0.97 92.93 -0.18 5.52 0.94 94.83 95.95

15 American Funds 2020 Trgt Date Retire R6 MF 5.94 7.60 1.30 1.02 94.52 1.06 7.10 1.20 108.75 92.45
Morningstar Lifetime Mod 2020 TR USD Idx 5.68 6.12 — — — — — 1.01 — —
Target-Date 2025(Fds) Avg 6.64 6.69 -0.25 0.99 95.26 -0.15 6.35 0.95 96.99 98.50

16 American Funds 2025 Trgt Date Retire R6 MF 6.89 8.83 1.55 1.03 94.66 1.14 8.23 1.21 109.83 92.77
Morningstar Lifetime Mod 2025 TR USD ldx 6.52 1.00 — — — — — 1.02 — —_
Target-Date 2030(Fds) Avg 743 1.36 -0.25 0.96 94.82 -0.27 1.25 0.95 94.58 96.30
@ American Funds 2030 Trgt Date Retire R6 MF 7.90 9.94 1.66 1.03 96.00 1.26 9.28 1.20 110.91 96.27
Morningstar Lifetime Mod 2030 TR USD ldx 151 1.92 — — — — — 1.01 — —
Target-Date 2035(Fds) Avg 8.25 8.16 -0.19 0.97 96.57 -0.25 8.06 0.95 95.12 95.87

@® American Funds 2035 Trgt Date Retire R6 MF 8.45 10.63 1.92 0.99 96.33 122 10.38 1.20 107.13 91.69
Morningstar Lifetime Mod 2035 TR USD Idx 8.39 8.65 — — — — — 0.99 — —
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Risk and Return

Risk/Return Detail 03-31-2018

Type Std Dev Mean Alpha Beta R2 Information Treynor  Sharpe Ratio Upside Downside

5Yr 5Yr 5Yr 5Yr 5Yr Ratio 5Yr 5Yr 5Yr Capture Capture

5Yr 5Yr

Target-Date 2040(Fds) Avg 8.65 8.48 -0.06 0.95 95.26 -0.24 8.58 0.94 93.85 93.81

19 American Funds 2040 Trgt Date Retire R6 MF 8.68 10.93 212 0.95 96.44 1.12 11.07 1.20 104.36 88.42
Morningstar Lifetime Mod 2040 TR USD ldx 8.94 9.03 — — — — — 0.97 — —
Target-Date 2045(Fds) Avg 9.05 8.89 0.04 0.97 96.77 -0.09 8.78 0.95 95.72 93.96

20 American Funds 2045 Trgt Date Retire R6 MF 8.77 11.07 2.30 0.94 96.21 1.10 11.40 1.20 102.13 83.81
Morningstar Lifetime Mod 2045 TR USD Idx 9.16 9.11 — — — — — 0.96 — —
Target-Date 2050(Fds) Avg 9.1 8.91 0.20 0.96 95.15 -0.02 8.90 0.95 95.50 92.84
@ American Funds 2050 Trgt Date Retire R6 MF 8.83 11.12 2.41 0.94 96.16 113 11.48 1.20 102.27 83.28
Morningstar Lifetime Mod 2050 TR USD ldx 9.25 9.05 — — — — — 0.95 — —
Target-Date 2055(Fds) Avg 9.21 9.23 0.46 0.98 96.68 0.17 9.11 0.97 97.82 93.09

@ American Funds 2055 Trgt Date Retire R6 MF 8.84 11.12 253 0.93 95.84 113 11.54 1.20 102.41 82.84
Morningstar Lifetime Mod 2055 TR USD ldx 9.30 8.96 — — — — — 0.93 — —
Target-Date 2060+(Fds) Avg 9.12 9.57 0.93 0.97 97.33 0.52 9.54 1.01 98.10 89.29
American Funds 2060 Trgt Date Retire R6 MF — — — — — — — — — —
Morningstar Lifetime Mod 2060 TR USD Idx 9.33 8.87 — — — — — 0.92 — —
Money Market - Taxable(FM) Avg 0.08 0.17 -0.30 0.56 24.04 -5.83 -0.40 -3.00 30.13 -189.58

2 Vanguard Treasury Money Market Investor FM 0.12 0.28 -0.13 0.28 38.41 -5.92 -0.30 -3.27 50.97 -466.67
ICE BofAML USD 3M Dep OR CM TR USD ldx 0.12 0.55 — — — — — 3.28 — —_
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Please refer to "Style Drift" in the back of this report for more complete information on the graphical illustrations above.
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*Data not available for 1 options/funds

Please refer to "Style Drift" in the back of this report for more complete information on the graphical illustrations above.
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Investment Costs

Net Expense Ratio Quartiles 03-31-2018
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Cost measures for mutual funds use Prospectus Net Expense Ratio. For VAs, total insurance expense is included in the Prospectus ratio. For CITs, CEs, and ETFs, Net Operating Expense Ratio is used.
The Weighted Average Cost is the total of each security’s Expense Ratio, multiplied by the weight of each security’s assets in the plan, multiplied by 100.
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Investment Costs

Investment Costs 03-31-2018

Type Market % of Gross Exp Net Exp Net Fund Net Exp Current Weighted Net Exp %

Value $ Portfolio Ratio % Ratio % Exp $ Relto Cat Median 12b-1 Avg Cost Rank in Cat

Large Value(Fds) Med — — 0.93 0.87 — — 0.25 — —
@ American Funds Washington Mutual R6 MF  8,618,150.94 7.76 0.30 0.30 25,854.45 -0.66 — 0.0233 15
Russell 1000 Value TR USD ldx — — — — — — — — —
Large Blend(Fds) Med — — 0.83 0.76 — — 0.25 — —

2 JHancock Fundamental Large Cap Core R6 MF  12,167,765.02 10.96 0.69 0.69 83,957.58 -0.09 0.00 0.0756 40
Russell 1000 TR USD ldx — — — — — — — — —
Large Growth(Fds) Med — — 0.98 0.94 — — 0.25 — —

3 T. Rowe Price Growth Stock | MF  33,793,594.81 30.43 0.52 0.52 175,726.69 -0.45 — 0.1583 23
Russell 1000 Growth TR USD ldx — — — — — — — — —
Mid-Cap Value(Fds) Med — — 1.10 1.04 — — 0.25 — —
@ Victory Sycamore Established Value R6 MF  1,957,056.05 1.76 0.54 0.54 10,568.10 -0.48 0.00 0.0095 17
Russell Mid Cap Value TR USD ldx — — — — — — — — —
Mid-Cap Growth(Fds) Med — — 1.07 1.03 — — 0.25 — —
@ Harbor Mid Cap Growth Retirement MF  6,517,966.62 5.87 0.81 0.81 52,795.53 -0.21 — 0.0475 28
Russell Mid Cap Growth TR USD ldx — — — — — — — — —
Small Blend(Fds) Med — — 1.08 1.01 — — 0.25 — —

8 ClearBridge Small Cap | MF  5,169,372.69 4.66 0.98 0.98 50,659.85 -0.03 — 0.0456 45
Russell 2000 TR USD ldx — — — — — — — — —
Real Estate(Fds) Med — — 1.02 0.98 — — 0.25 — —

7 Nuveen Real Estate Securities R6 MF  2,354,419.73 2.12 0.87 0.87 20,483.45 -0.11 0.00 0.0184 34
S&P United States REIT TR USD ldx — — — — — — — — —
Foreign Large Blend(Fds) Med — — 0.97 0.91 — — 0.25 — —
@ Oakmark International Institutional MF 3,000,838.66 2.70 0.82 0.77" 23,106.46 -0.15 — 0.0208 43
MSCI ACWI Ex USA NR USD ldx — — — — — — — — —

Cost measures for mutual funds use Prospectus Net Expense Ratio. For VAs, total insurance expense is included in the Prospectus ratio. For CITs, CEs, and ETFs, Net Operating Expense Ratio is used.
The Weighted Average Cost is the total of each security’s Expense Ratio, multiplied by the weight of each security’s assets in the plan, multiplied by 100.
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Investment Costs

Investment Costs 03-31-2018

Type Market % of Gross Exp Net Exp Net Fund Net Exp Current Weighted Net Exp %

Value $ Portfolio Ratio % Ratio % Exp $ Relto Cat Median 12b-1 Avg Cost Rank in Cat

Foreign Large Growth(Fds) Med — — 114 113 — — 0.25 — —

® American Funds Europacific Growth R6 MF  3,750,879.21 3.38 0.50 0.50 18,754.40 -0.56 — 0.0169 13
MSCI ACWI Ex USA Growth NR USD ldx — — — — — — — — —
World Large Stock(Fds) Med — — 1.10 1.05 — — 0.25 — —

10 American Funds New Perspective R6 MF  7,727,107.00 6.96 0.45 0.45 34,771.98 -0.57 — 0.0313 16
MSCI ACWI NR USD ldx — — — — — — — — —
Intermediate-Term Bond(Fds) Med — — 0.66 0.59 — — 0.25 — —

11 Western Asset Core Plus Bond IS MF 3,398,990.29 3.06 0.42 0.42 14,275.76 -0.28 — 0.0129 31
BBgBarc US Agg Bond TR USD ldx — — — — — — — — —
High Yield Bond(Fds) Med — — 0.91 0.85 — — 0.25 — —

12 Prudential High-Yield Q MF  1,864,708.99 1.68 0.4 0.4 7,645.31 -0.52 — 0.0069 "
ICE BofAML US High Yield TR USD ldx — — — — — — — — —
Target-Date 2000-2010(Fds) Med — — 0.76 0.57 — — 0.50 — —

13 American Funds 2010 Trgt Date Retire R6 MF  1,311,644.07 1.18 0.34 0.34 4,459.59 -0.40 — 0.0040 23
Morningstar Lifetime Mod 2010 TR USD ldx — — — — — — — — —
Target-Date 2015(Fds) Med — — 0.67 0.56 — — 0.25 — —

14 American Funds 2015 Trgt Date Retire R6 MF  2,162,478.27 1.95 0.33 0.33 7,136.18 0.4 — 0.0064 21
Morningstar Lifetime Mod 2015 TR USD ldx — — — — — — — — —
Target-Date 2020(Fds) Med — — 0.80 0.65 — — 0.25 — —

15 American Funds 2020 Trgt Date Retire R6 MF  3,346,691.56 3.01 0.35 0.35 11,713.42 -0.46 — 0.0105 22
Morningstar Lifetime Mod 2020 TR USD ldx — — — — — — — — —
Target-Date 2025(Fds) Med — — 0.76 0.65 — — 0.25 — —

16 American Funds 2025 Trgt Date Retire R6 MF  2,859,344.61 2.58 0.37 0.37 10,579.58 -0.43 — 0.0095 26
Morningstar Lifetime Mod 2025 TR USD ldx — — — — — — — — —

Cost measures for mutual funds use Prospectus Net Expense Ratio. For VAs, total insurance expense is included in the Prospectus ratio. For CITs, CEs, and ETFs, Net Operating Expense Ratio is used.
The Weighted Average Cost is the total of each security’s Expense Ratio, multiplied by the weight of each security’s assets in the plan, multiplied by 100.
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Type Market % of Gross Exp Net Exp Net Fund Net Exp Current Weighted Net Exp %
Value $ Portfolio Ratio % Ratio % Exp $ Relto Cat Median 12b-1 Avg Cost Rank in Cat
Target-Date 2030(Fds) Med — — 0.78 0.69 — — 0.25 — —
@ American Funds 2030 Trgt Date Retire R6 MF  4,068,764.97 3.66 0.39 0.39 15,868.18 -0.43 — 0.0143 25
Morningstar Lifetime Mod 2030 TR USD ldx — — — — — — — — —
Target-Date 2035(Fds) Med — — 0.76 0.65 — — 0.25 — —
#® American Funds 2035 Trgt Date Retire R6 MF 2,400,389.07 2.16 0.40 0.40 9,601.56 -0.38 — 0.0086 27
Morningstar Lifetime Mod 2035 TR USD ldx — — — — — — — — —
Target-Date 2040(Fds) Med — — 0.83 0.70 — — 0.25 — —
19 American Funds 2040 Trgt Date Retire R6 MF 1,505,604.99 1.36 0.41 0.41 6,172.98 0.4 — 0.0056 27
Morningstar Lifetime Mod 2040 TR USD ldx — — — — — — — — —
Target-Date 2045(Fds) Med — — 0.79 0.70 — — 0.25 — —
20 American Funds 2045 Trgt Date Retire R6 MF  1,252,564.65 1.13 0.41 0.41 5,135.52 -0.41 — 0.0046 28
Morningstar Lifetime Mod 2045 TR USD ldx — — — — — — — — —
Target-Date 2050(Fds) Med — — 0.92 0.72 — — 0.25 — —
@ American Funds 2050 Trgt Date Retire R6 MF 864,419.02 0.78 0.42 0.42 3,630.56 -0.42 — 0.0033 27
Morningstar Lifetime Mod 2050 TR USD ldx — — — — — — — — —
Target-Date 2055(Fds) Med — — 0.90 0.70 — — 0.25 — —
@ American Funds 2055 Trgt Date Retire R6 MF 328,073.77 0.30 0.42 0.42 1,377.91 -0.40 — 0.0012 29
Morningstar Lifetime Mod 2055 TR USD ldx — — — — — — — — —
Target-Date 2060+(Fds) Med — — 1.14 0.60 — — 0.25 — —
23 American Funds 2060 Trgt Date Retire R6 MF 3,053.04 0.00 0.49 0.45? 13.74 -0.25 — 0.0000 29
Morningstar Lifetime Mod 2060 TR USD ldx — — — — — — — — —
Money Market - Taxable(FM) Med — — 0.47 0.44 — — 0.25 — —
@ Vanguard Treasury Money Market Investor FM 614,993.21 0.55 0.09 0.09 553.49 -0.80 — 0.0005 5
ICE BofAML USD 3M Dep OR CM TR USD ldx — — — — — — — — —
Cost measures for mutual funds use Prospectus Net Expense Ratio. For VAs, total insurance expense is included in the Prospectus ratio. For CITs, CEs, and ETFs, Net Operating Expense Ratio is used.
The Weighted Average Cost is the total of each security’s Expense Ratio, multiplied by the weight of each security’s assets in the plan, multiplied by 100.
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Investment Costs 03-31-2

Type Market % of Gross Exp Net Exp Net Fund Net Exp Current Weighted Net Exp %
Value $ Portfolio Ratio % Ratio % Exp $ Relto Cat Median 12b-1 Avg Cost Rank in Cat
Total — 111,038,871.24 100.00 — — 594,842.26 — — 0.5400 —

1. Contractual waiver; 01-28-2018.
2. Contractual waiver; 01-01-2019.

Cost measures for mutual funds use Prospectus Net Expense Ratio. For VAs, total insurance expense is included in the Prospectus ratio. For CITs, CEs, and ETFs, Net Operating Expense Ratio is used.
The Weighted Average Cost is the total of each security’s Expense Ratio, multiplied by the weight of each security’s assets in the plan, multiplied by 100.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2010 Trgt Date Retire R6 (USD)

Details 03-31-2018

Ticker

Gross Expense Ratio %
Total Assets

Family

Manager

Tenure
Objective

Composition 12-31-2017

RFTTX
0.34
$2,923.36 mil

American Funds
James Lovelace, John
Smet, Alan Berro,
11.2 Years

Asset Allocation

Asset Allocation

® Cash

@ US Stocks

@ Non-US Stocks
@ Bonds

@ Other/Not Clsfd

Portfolio Bmark
Net % Net %
7.36 1.00
27.46 38.46
13.22 22.40
51.49 38.08
0.47 0.06

Risk and Return 03-31-2018

Overall Morningstar Rating

Standard Deviation 3 Yr
Mean 3 Yr

Alpha 3 Yr

Beta 3 Yr

R-Squared 3 Yr

Upside Capture Ratio 3 Yr
Downside Capture Ratio 3 Yr

Standard Index

Category Index

Morningstar Mod Tgt
Risk TR USD
Morningstar Lifetime
Mod 2010 TR USD

Sector Weightings 12-31-2017

Stocks %
7» Cyeclical 322
=] Basic Materials 44
=3 Consumer Cyclical 9.1
2 Financial Services 15.5
[ Real Estate 32
v Sensitive 39.9
Communication Services 57
[ Energy 9.7
<] Industrials 106
=] Technalogy 13.8
— Defensive 21.9
Consumer Defensive 11.3
[ Healthcare 1.7
K2 utilities 49

Rel Std Index
0.77
0.77
0.79
0.84
0.53

1.09
1.75
1.66
0.90
0.88

1.28
1.42
mm
1.51

Performance 03-31-2018

51

£

EEpREEIRNE.RYEE

48 49 47 47 4

Bk

52

i
**100k

2007 2008 2009
— — | 863
— |-27.29 | 23.79
— | 510 202
— | 907 | 481

2010 2011 2012 2013 2014
912 | 899 | 953 | 10.15 | 10.33
998 | 371 | 1051 | 1255 | 6.79
235 312 | 154 | 176 | 190
-198 | 010 | -0.10 | 379 | 163

70 3 34 1 1
179 167 145 153 141

126

110

Investment Style
Fixed-Income
Bond %

Growth of $10,000

== American Funds 2010
Trgt Date Retire R6
17,192

— Category Average
15,520

— Standard Index
17,579

Performance Quartile
(within category)

History

NAV/Price

Total Return %

+/- Standard Index
+/- Category Index
% Rank Cat

No. of Funds in Cat

Style Analysis 12-31-2017

Equity Investment Style Actual %

3729
4 | 3 1
0 0 0

Value Blend Growth

piN - obieq

|[lews

Port  Rel Rel
Avg Index  Cat

206 1.12 1.00

Portfolio Statistics

P/E Ratio TTM

Geo Avg Cap Plan ($Mil)
Geo Avg Cap Bmark ($Mil)

85,531
32,280

Fixed-Income Investment Style Actual %

=

0lo]o|S

=

100 IEEEE

0o lo o |2
Ltd Mod  Ext

Avg Effective Duration (Yrs)  4.30
Avg Effective Maturity (Yrs) —
Avg Credit Quality —

Bond %
AAA 68.35
AA 4.00
A 8.52
BBB 8.35
BB 452
B 4.35
Below B 1.04
NR 0.87

Performance rankings are based on each fund's total returns relative to other funds in its Morningstar Category for each period. The performance data represents past performance and does not guarantee future results. The investment return and principal value of an investment will

fluctuate, thus an investor's shares, when redeemed, may be worth more or less than their original cost . Current performance may be lower or higher than the return data quoted. For performance data current to the most recent month-end, visit

http.//advisor.morningstar.com/familyinfo.asp. The “Overall Morningstar Rating” is based on risk-adjusted returns, derived from a weighted average of the three, five and ten-year (if applicable) Morningstar metrics. An investment in the fund is not insured or guaranteed by the FDIC or any

other government agency.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2010 Trgt Date Retire R6 (USD)
Risk/Return 03-31-2018 Return vs Category Quartiles 03-31-2018

3 Year Mean o Total Return Over Investment Period
11.15 =) 1000 > Fund
- - ) goo ¥ Momingstar Mod Tgt
9.95 ‘ ’ Risk TR USD
— N : <. N goo ¥ Morningstar Lifetime
875 a > <« " Mod 2010 TR USD
@ : - B - 400 L 90% of Category
755 - 200 Top Ouart!le
= 2nd Quartile
: 6.35 a » 0.00 3rd Quartile
A " B 4th Quartile
® 5.15 -2.00
1% YTD 1Yr 3Yr 5Yr 10 Yr
395 3
= 138 129 110 87 75  Number of Funds in Category
275 — 57 12 8 28  Percentile Rank
: 155 = -1.01 5.87 484 6.06 533  American Funds 2010 Trgt Date
A ' 3 Retire R6
A 035 -0.87 9.09 6.13 6.69 —  Morningstar Mod Tgt Risk TR USD
20 01 22 ¢43 B4 85 11106 127 -0.62 6.59 432 485 —  Morningstar Lifetime Mod 2010 TR
3 Year Standard Deviation . usb
Deep Val  CoreVal  Blend Core Grth  High Grth 029 8.25 527 6.62 590  Category High Return
® Fund -0.67 594 4.09 5.04 4.84  Category Median Return
Target-Date 2000-2010 @® Fund -1.72 2.26 0.91 1.29 210  Category Low Retumn
Benchmarks o Earliest Portfolios Top10 Holdings 12-31-2017 Invstment Strategy 03—31—201 8
O Latest Portfolios Holding Name % Net  The investment seeks growth, income and
2 S&P 500 TR USD Assets  conservation of capital.
4 BBgBarc US Agg Bond TR USD American Funds Capital Income Bldr R6 12.00  The adviser will attempt to achieve the fund's
4 MSCI EAFE NR USD American Funds Income Fund of Amer R~ 12.00  investment objectives by investing in a mix of
) . American Funds Interm Bd Fd of Amer R6 11.99 American Funds in different combinations and
4 USTREAS T-Bill Auction Ave 3 Mon . ‘ weightings. The underlying American Funds
American Funds Bond Fund of Amer R6 799 represent a variety of fund categories such as
American Funds Inflation Linked Bd R6 6.99 growth-and-income funds, equity-income funds
. and a balanced fund and bond funds. Equity-
Amerfcan Funds Mortgage R6 599 income and balanced funds generally strive for
American Funds American Mutual R6 540  income and growth through stocks and/or bond
American Funds Capital World Bond R6 499 investments, while bond funds seek current

American Funds American High-Inc R6 499  income through bond investments.

American Funds Invmt Co of Amer R6 4.40

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will fluctuate, thus an investor's shares, when sold or redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http://advisor.morningstar.com/familyinfo.asp.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2015 Trgt Date Retire R6 (USD)

Details 03-31-2018

Ticker
Gross Expense Ratio %
Total Assets

Family
Manager

Tenure
Objective

Composition 12-31-2017

¥,

RFJTX
0.33
$4,698.20 mil

American Funds
James Lovelace, John
Smet, Alan Berro,
11.2 Years

Asset Allocation

Asset Allocation

® Cash

@ US Stocks

@ Non-US Stocks
@ Bonds

@ Other/Not Clsfd

Portfolio Bmark
Net % Net %
7.67 1.00
29.88 38.46
13.97 22.40
48.03 38.08
0.46 0.06

Risk and Return 03-31-2018

Overall Morningstar Rating

Standard Deviation 3 Yr
Mean 3 Yr

Alpha 3 Yr

Beta 3 Yr

R-Squared 3 Yr

Upside Capture Ratio 3 Yr
Downside Capture Ratio 3 Yr

Standard Index

Category Index

Morningstar Mod Tgt
Risk TR USD
Morningstar Lifetime
Mod 2015 TR USD

Sector Weightings 12-31-2017

Stocks %
7» Cyeclical 323
=] Basic Materials 44
=3 Consumer Cyclical 95
2 Financial Services 15.5
[ Real Estate 2.9
v Sensitive 404
Communication Services 55
[ Energy 95
<] Industrials 106
=] Technalogy 14.7
— Defensive 214
Consumer Defensive 10.9
[ Healthcare 12.0
[ Utilities 45

Rel Std Index
0.78
0.77
0.83
0.84
0.48

1.10
1.68
1.64
0.90
0.94

1.26
1.37
1.13
1.39

Performance 03-31-2018

25

E.f

27

£

4

B B HE | BB

37 40 38 38 41

=

49

® | 5

2007 2008 2009
— — | 864
— |-28.64 | 25.04
— | 665 | 327
— | 701 38

2010 2011 2012 2013 2014
915 9.02 | 966 | 10.77 | 11.02
1021 | 231 | 1158 | 1572 | 6.64
2121 172 | 047 | 142 176
-268 | 059 | 008 | 523| 109

81 9 30 1 3
149 157 154 178 182

158

122

Investment Style
Fixed-Income
Bond %

Growth of $10,000

== American Funds 2015
Trgt Date Retire R6
17,734

— Category Average
15,222

— Standard Index
17,267

Performance Quartile
(within category)

History

NAV/Price

Total Return %

+/- Standard Index
+/- Category Index
% Rank Cat

No. of Funds in Cat

Style Analysis 12-31-2017

Equity Investment Style Actual %

3631
3 |3 1
0 0 0

Value Blend Growth

Portfolio Statistics ~ Port ~ Rel  Rel
Avg Index  Cat

P/ERatioTTM 208 1.13 1.01

piN - obieq

Geo Avg Cap Plan ($Mil)
Geo Avg Cap Bmark ($Mil)

85,079
32,280

|[lews

Fixed-Income Investment Style Actual %

=

0lo]o|S

=

o El o £

0o lo o |2
Ltd Mod  Ext

Avg Effective Duration (Yrs)  4.60
Avg Effective Maturity (Yrs) —
Avg Credit Quality —

Bond %
AAA 69.10
AA 3.29
A 8.04
BBB 8.41
BB 475
B 457
Below B 1.10
NR 0.73

Performance rankings are based on each fund's total returns relative to other funds in its Morningstar Category for each period. The performance data represents past performance and does not guarantee future results. The investment return and principal value of an investment will

fluctuate, thus an investor's shares, when redeemed, may be worth more or less than their original cost . Current performance may be lower or higher than the return data quoted. For performance data current to the most recent month-end, visit

http.//advisor.morningstar.com/familyinfo.asp. The “Overall Morningstar Rating” is based on risk-adjusted returns, derived from a weighted average of the three, five and ten-year (if applicable) Morningstar metrics. An investment in the fund is not insured or guaranteed by the FDIC or any

other government agency.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2015 Trgt Date Retire R6 (USD)

Risk/Return 03-31-2018
3 Year Mean
11.15

9.95
8.75
7.55
6.35
[ ) 5.15
3.95
2.75
lA 1.55
-20 01 2.2 43 6.4 8.5 106 127
3 Year Standard Deviation

0.35

® Fund
Target-Date 2015

Benchmarks

2 S&P500 TR USD

BBgBarc US Agg Bond TR USD
MSCI EAFE NR USD

USTREAS T-Bill Auction Ave 3 Mon

> > > =

Deep Val  Core Val
® Fund

O Earliest Portfolios
O Latest Portfolios

Blend

Core Grth  High Grth

ey

able]

PIN

[lews

0l

Return vs Category Quartiles 03-31-2018

Total Return Over Investment Period

<
o ) > <« >
P <
YTD 1Yr 3Yr 5Yr
146 133 105 74
— 64 14 8
-0.95 6.47 5.18 6.74
-0.87 9.09 6.13 6.69
-0.74 7.31 4 542
0.09 10.23 5.83 7.10
-0.72 6.94 457 5.78
-1.70 3.43 1.98 278

Top 10 Holdings 12-31-2017

Holding Name % Net

Assets
American Funds Capital Income Bldr R6 10.80
American Funds Income Fund of Amer R6 10.80

American Funds Interm Bd Fd of Amer R6 9.00

American Funds Bond Fund of Amer R6 8.00
American Funds Inflation Linked Bd R6 7.00
American Funds Mortgage R6 6.00
American Funds American Mutual R6 6.00
American Funds American High-Inc R6 5.00
American Funds US Government Sec R6 5.00
American Funds Invmt Co of Amer R6 5.00

20.00 » Fund
< Morningstar Mod Tgt

1500 Risk TR USD
10.00 < Morningstar Lifetime
Mod 2015 TR USD
500 L 90% of Category
Top Quartile
0.00 2nd Quartile
-5.00 3rd Quartile
10,00 4th Quartile

10 Yr

49 Number of Funds in Category
28  Percentile Rank

5.67  American Funds 2015 Trgt Date
Retire R6
—  Morningstar Mod Tgt Risk TR USD

—  Morningstar Lifetime Mod 2015 TR
usb
6.36  Category High Return

5.07  Category Median Return
3.44  Category Low Return

Investment Strategy 03-31-2018

The investment seeks growth, income and
conservation of capital.

The fund normally invests a greater portion of its
assets in bond, equity income and balanced funds
as it approaches and passes its target date. The
advisor attempts to achieve its investment
objectives by investing in a mix of American Funds
in different combinations and weightings. The
underlying American Funds represent a variety of
fund categories such as growth funds, growth-and-
income funds, equity-income funds and a balanced
fund and bond funds. The fund categories
represent differing investment objectives.

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will fluctuate, thus an investor's shares, when sold or redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http://advisor.morningstar.com/familyinfo.asp.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2020 Trgt Date Retire R6 (USD)

Details 03-31-2018

Ticker

Gross Expense Ratio %
Total Assets

Family

Manager

Tenure
Objective

Composition 12-31-2017
|

RRCTX
0.35
$12,898.21 mil

American Funds
James Lovelace, John
Smet, Alan Berro,
11.2 Years

Asset Allocation

Asset Allocation

® Cash

@ US Stocks

@ Non-US Stocks
@ Bonds

@ Other/Not Clsfd

Portfolio Bmark
Net % Net %
7.90 1.00
32.46 38.46
15.86 22.40
43.39 38.08
0.40 0.06

Risk and Return 03-31-2018

Overall Morningstar Rating

Standard Deviation 3 Yr
Mean 3 Yr

Alpha 3 Yr

Beta 3 Yr

R-Squared 3 Yr

Upside Capture Ratio 3 Yr
Downside Capture Ratio 3 Yr

Standard Index

Category Index

ek ok ok
200 TE

5.75

5.80

0.61

0.99

94.93
102.02
93.04
Morningstar Mod Tgt
Risk TR USD

Morningstar Lifetime
Mod 2020 TR USD

Sector Weightings 12-31-2017

Stocks %
7» Cyeclical 32.7
=] Basic Materials 44
=3 Consumer Cyclical 108
2 Financial Services 15.4
[ Real Estate 2.1
v Sensitive N3
Communication Services 5.0
[ Energy 9.1
<] Industrials 104
=] Technalogy 16.9
— Defensive 25.9
Consumer Defensive 10.0
[ Healthcare 12.3
[2 Uutilities 36

Rel Std Index
0.79
0.78
0.95
0.83
0.35

113
1.52
1.56
0.88
1.08

119
1.26
1.16
1.12

Performance 03-31-2018

il

E:f

72

@

— — | 846
— |-32.28 | 27.25
— |-10.09 | 547
— | -601| 312

B || B

64 64 64

ik

908 | 889 | 972 | 11.24 | 11.55
11.30 | 1.10 | 1298 | 1871 | 6.74
-1.04 | 051 | 094 | 440 | 185
272 | 064 | 045 | 573 | 087

72 2 26 1 3

203 205 | 208 | 222 228

:

= | &

Investment Style
Equity
Stocks %

Growth of $10,000

== American Funds 2020
Trgt Date Retire R6
18,372

— Category Average
15,670

— Standard Index
16,512

Performance Quartile
(within category)

History

NAV/Price

Total Return %

+/- Standard Index
+/- Category Index
% Rank Cat

No. of Funds in Cat

Style Analysis 12-31-2017

Fixed-Income Investment Style Actual %

Equity Investment Style Actual %

31 35
3 |3 2
0 0 0

Value Blend Growth

Portfolio Statistics ~ Port ~ Rel  Rel
Avg Index  Cat

P/ERatio TTM 213 1.16 1.08

piN - obieq

Geo Avg Cap Plan ($Mil)
Geo Avg Cap Bmark ($Mil)

82,983
32,280

|[lews

=

0lo]o|S

=

o El o £

0o lo o |2
Ltd Mod  Ext

Avg Effective Duration (Yrs)  4.60
Avg Effective Maturity (Yrs) —
Avg Credit Quality —

Bond %
AAA 72.26
AA 3.39
A 8.58
BBB 8.18
BB 3.19
B 2.99
Below B 0.60
NR 0.80

Performance rankings are based on each fund's total returns relative to other funds in its Morningstar Category for each period. The performance data represents past performance and does not guarantee future results. The investment return and principal value of an investment will

fluctuate, thus an investor's shares, when redeemed, may be worth more or less than their original cost . Current performance may be lower or higher than the return data quoted. For performance data current to the most recent month-end, visit

http.//advisor.morningstar.com/familyinfo.asp. The “Overall Morningstar Rating” is based on risk-adjusted returns, derived from a weighted average of the three, five and ten-year (if applicable) Morningstar metrics. An investment in the fund is not insured or guaranteed by the FDIC or any

other government agency.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2020 Trgt Date Retire R6 (USD)

Risk/Return 03-31-2018

‘A
A

3 Year Standard Deviation

® Fund
Target-Date 2020

Benchmarks

2 S&P500 TR USD

BBgBarc US Agg Bond TR USD
MSCI EAFE NR USD

USTREAS T-Bill Auction Ave 3 Mon

> > > =

3 Year Mean

127

11.15

9.95

8.75

7.55

6.35

5.15

3.95

2.75

1.55

0.35

Deep Val  Core Val
® Fund

O Earliest Portfolios
O Latest Portfolios

Blend

Core Grth  High Grth

ey

able]
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[lews
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Return vs Category Quartiles 03-31-2018

Total Return Over Investment Period

]
> N 1 > <
» .

YTD 1Yr 3Yr 5Yr
262 245 200 159
— 46 9 2
-0.63 7.83 5.80 7.60
-0.87 9.09 6.13 6.69
-0.83 8.19 5.20 6.12
0.22 11.57 6.50 7.92
-0.82 764 472 590
2.21 2.56 1.81 2.28

Top 10 Holdings 12-31-2017

Holding Name % Net

Assets
American Funds Interm Bd Fd of Amer R6 8.99
American Funds Capital Income Bldr R6 6.99
American Funds Income Fund of Amer R6 6.99
American Funds Bond Fund of Amer R6 6.79
American Funds Inflation Linked Bd R6 6.19
American Funds American Mutual R6 5.99
American Funds Mortgage R6 5.59
American Funds US Government Sec R6 5.39
American Funds Invmt Co of Amer R6 5.39
American Funds Washington Mutual R6 5.39

>

20.00 » Fund
1500 ¥ Morningstar Mod Tgt
) Risk TR USD
10.00 < Morningstar Lifetime
Mod 2020 TR USD
500 [ 90% of Category
Top Quartile
0.00 2nd Quartile
-5.00 3rd Quartile
10,00 4th Quartile

10 Yr

99  Number of Funds in Category
20  Percentile Rank

6.02  American Funds 2020 Trgt Date
Retire R6
—  Morningstar Mod Tgt Risk TR USD
—  Morningstar Lifetime Mod 2020 TR
usb
6.87  Category High Return
5.14  Category Median Return
3.07  Category Low Return

Investment Strategy 03-31-2018

The investment seeks growth, income and
conservation of capital.

The fund normally invests a greater portion of its
assets in bond, equity income and balanced funds
as it approaches and passes its target date. The
advisor attempts to achieve its investment
objectives by investing in a mix of American Funds
in different combinations and weightings. The
underlying American Funds represent a variety of
fund categories such as growth funds, growth-and-
income funds, equity-income funds and a balanced
fund and bond funds. The fund categories
represent differing investment objectives.

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will fluctuate, thus an investor's shares, when sold or redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than return data quoted herein. For performance data current to the most recent month-end, please visit http://advisor.morningstar.com/familyinfo.asp.
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Cobb County Government 457 Deferred Compensation Plan

American Funds 2025 Trgt Date Retire R6 (USD)
Dotails 03-31-2018 Risk and Return 03-31-2013

Ticker RFDTX  Overall Morningstar Rating . @ @ @ @ @ @ @ @ @ @ @ @ 'E""J’i?"'e"‘ Style
Gross Expense Ratio % 0.37 173 TG 75 77 77 77 77 77 78 66 62 59 58 — S(tqockys %
Total Assets $15,662.02 mil Standard Deviation 3 Yr 6.62 ) “*100k
Family American Funds Mean 3 Yr 6.75 Growth of $10000
Manager James Lovelace, John Alpha 3 Yr 0.92 == American Fun_ds 2025
9 ' Trgt Date Retire R6
Smet, Alan Berro, ~ Beta3Yr 0.99 19771
Tenure 11.2 Years R-Squared 3 Yr 95.26 — Category Average
Objective Asset Allocation Upside Capture Ratio 3 Yr 103.84 16,265
Downside Capture Ratio 3 Yr 93.36 — ?gagggrd Index
Standard Index Morningstar Mod Tgt '
Risk TR USD
Category Index Morningstar Lifetime
Mod 2025 TR USD Performance Quartile
(within category)
- — 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 03-18 History
Composition 1231201/ SectorilVeiitingsilZis 20l —| —| 838| 917| 882 9881194 | 1226 | 1157 | 12.01 | 1349 | 13.45 NAV/Price
| Stocks % Rel Std Index — |-3448 | 2971 | 1268 | -0.97 | 1558 | 23.76 | 666 | 0.3 | 7.36 | 1533 | -0.30 Total Retur %
" Cyclical 334 0.80 —|-1229| 794| 034| 156 | 354 | 945| 178 | 193 | -121 | 067 | 057 +/- Standard Index
E Basic Materials 48 0.81 — | 390 254 -248 | -1.21 191 748 | 062 | 220| -1.03 | 078 | 057 +/- Category Index
. — — — Al 24 5 1 M 3 28 38 — % Rank Cat
=3 Consumer Cyclical 118 1.03 )
m Financial Services 15.4 0.83 — — — 131 145 154 181 185 206 195 208 230 No. of Funds in Cat
[ Real Estate 1.6 0.27 Style Analysis 12-31-2017
v Sensitive M M4 Equity Investment Style Actual % Fixed-1 Investment Style Actual %
Communication Services 18 139 quity Investment Style Actual % ixed-Income Investment Style Actual %
[ Energy 87 150 5 Portfolio Statistics FXE IndR;! gstl L:alz Avg Effective Duration (Yrs) ~ 4.70
Asset Allocation Portfolio  Bmark  [5] Industrials 102 086 27 e 3 S 0 | 0 | 0 |= AuEffective Maturity (trs) ~ —
Net%  Noto atio TIM 216 118 1.08 Ve
=] Technalogy 18.2 1.16 3 3 3 § Y £ Avg Credit Quality —
Cash 8.00 1.00 = N
: US Stocks 5737 agag ~— Defensive 249 1.14 o _ Bond %
® Non-US Stocks 4 240 Consumer Defensive 84 119 0 | 0 |1 |2 SeonvoCopPleniiiib 7579 o {00 |%m by
' ' Health ~ Geo Avg Cap Bmark (§Mil) 32,280 :
® Bonds 3386  e0g  Ld Mealthcare 124 S v —, T R A 8.82
® Other/Not Clsfd 036 006  KJ Utlities 30 084 Yalue Flend brow o BBB 784
BB 0.98
B 0.74
Below B 0.00
NR 0.74

Performance rankings are based on each fund's total returns relative to other funds in its Morningstar Category for each period. The performance data represents past performance and does not guarantee future results. The investment return and principal value of an investment will
fluctuate, thus an investor's shares, when redeemed, may be worth more or less than their original cost . Current performance may be lower or higher than the return data quoted. For performance data current to the most recent month-end, visit
http.//advisor.morningstar.com/familyinfo.asp. The “Overall Morningstar Rating” is based on risk-adjusted returns, derived from a weighted average of the three, five and ten-year (if applicable) Morningstar metrics. An investment in the fund is not insured or guaranteed by the FDIC or any
other government agency.
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