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By Emma Farge

GENEVA (Reuters) - Negotiators are hoping the World Trade

Organization will on Thursday not only deal a major blow to

overfishing after 20 years of trying, but in doing so also dispel

doubts about its own usefulness.

The global trade watchdog, whose 164 members are also at

loggerheads over how it should settle disputes, has not

clinched a major trade deal for years, and analysts say it needs

to land one this year to maintain its credibility.

The prize could be a sharp reduction of the widespread fishing

subsidies that are generally held to be the single biggest factor

in depleting the world's fish stocks.

The WTO says it is "on the cusp" of a deal; Director-General

Ngozi Okonjo-Iweala said the ministerial meeting, being held

virtually, "should kick us along the path towards agreement",

before a November session intended to seal the deal.

Some delegates are privately more sceptical, saying there is

still a gulf in views over the allocation of subsidies between

wealthy members such as the European Union on one side and

developing countries such as India on the other.

"Many members feel that the larger subsidisers should make

larger cuts to their subsidies, given the worldwide impact of

their fishing, both historical and current, whereas many

developing countries feel the rules should be different for

them," said Alice Tipping from the International Institute for

Sustainable Development.

A confidential proposal in May by African, Caribbean and

Pacific countries, seen by Reuters, seeks exemptions for

members that take less than 2.5% of the global catch - which

others say would undermine the whole deal.

'RACE TO THE BOTTOM'

While China is the biggest single subsidiser, it accounts for

only 21% of the $35.4 billion that countries and trading blocs

around the world, including the EU and Japan, spend propping

up their fleets every year, according to a 2019 study

https://www.sciencedirect.com/science/article/pii/S0308597X1

9303677 by academics from universities and institutes in

Canada, China and the United States. (

https://tmsnrt rs/3AyX2Jh )

Symbol Last Price Change % Change

XEI.TO 24.01 -0.06 -0.25%

TRENDING

Recently Viewed

iShares S&P/TSX Composite High Dividen…

1. Milwaukee Bucks president on hosting
the NBA Finals: ‘This is our global
commercial’

2. EU maps proposed share-out of
emissions targets between countries

3. Facebook and Instagram will invest over
$1 billion in content creators

4. Powell Says Achieving ‘Substantial
Further Progress’ a Ways Off

5. Microsoft Readies Cloud Version of
Windows for Remote Workers

Will you �nish
your gift?

Refugees
STILL need

our support.

Finish Your Gift

 HOME MAIL NEWS FINANCE SPORTS ENTERTAINMENT LIFE SHOPPING YAHOO PLUS MORE...

Search for news, symbols or companies Sign in  Mail

Finance Watchlists My Portfolio Screeners Yahoo Finance Plus Markets News Personal Finance Cryptocurrencies

https://finance.yahoo.com/quote/XEI.TO?p=XEI.TO
https://finance.yahoo.com/recent-quotes
https://finance.yahoo.com/news/milwaukee-bucks-president-on-hosting-the-nba-finals-this-is-our-global-commercial-deer-district-170004792.html
https://finance.yahoo.com/news/eu-maps-proposed-share-emissions-165804845.html
https://finance.yahoo.com/news/facebook-instagram-invest-over-1-165724434.html
https://finance.yahoo.com/news/powell-says-achieving-substantial-further-124307446.html
https://finance.yahoo.com/news/microsoft-readies-cloud-version-windows-150009120.html
http://info.yahoo.com/privacy/us/yahoo/relevantads.html
https://www.facebook.com/dialog/feed?app_id=458584288257241&link=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fwto-seeks-land-big-prize-230640095.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dfb%26tsrc%3Dfb
https://twitter.com/intent/tweet?text=WTO%20seeks%20to%20land%20big%20prize%20after%2020%20years%20of%20fish%20talks&url=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fwto-seeks-land-big-prize-230640095.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dtw%26tsrc%3Dtwtr&via=Yahoo
mailto:?subject=WTO%20seeks%20to%20land%20big%20prize%20after%2020%20years%20of%20fish%20talks&body=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fwto-seeks-land-big-prize-230640095.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dma
https://www.yahoo.com/
https://mail.yahoo.com/
https://news.yahoo.com/
https://finance.yahoo.com/
https://sports.yahoo.com/
https://www.yahoo.com/entertainment/
https://www.yahoo.com/lifestyle
https://shopping.yahoo.com/
https://www.yahoo.com/plus
https://www.yahoo.com/everything/
https://login.yahoo.com/?.lang=en-US&.done=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fwto-seeks-land-big-prize-230640095.html&pspid=1183300103&activity=ybar-signin
https://mail.yahoo.com/?pspid=1183300103&activity=ybar-mail
https://finance.yahoo.com/
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
https://money.yahoo.com/
https://finance.yahoo.com/cryptocurrencies
https://finance.yahoo.com/


14/07/2021 WTO seeks to land big prize after 20 years of fish talks

https://finance.yahoo.com/news/wto-seeks-land-big-prize-230640095.html 3/7

Recommended Stories

2d ago

5h ago

Reuters

U.S. lawmakers ask for meeting on WTO waiver with Merkel
during Washington visit
Nine Democratic U.S. lawmakers on Monday urged Germany to drop its
"blockade" of a COVID-19 related waiver of intellectual property rights
under global trade rules, and asked Chancellor Angela Merkel to meet wit…

HuffPost

Jimmy Fallon ‘Reveals’ Rudy Giuliani’s Other Wild Idea For Donald
Trump On Election Night
Straight out of the Giuliani playbook.

Investors Are Blown Away by This Metals Growth
Ad • Energy Metal News

https://tmsnrt.rs/3AyX2Jh )

Story continues

Popular in the Community

 HOME MAIL NEWS FINANCE SPORTS ENTERTAINMENT LIFE SHOPPING YAHOO PLUS MORE...

Search for news, symbols or companies Sign in  Mail

Finance Watchlists My Portfolio Screeners Yahoo Finance Plus Markets News Personal Finance Cryptocurrencies

https://finance.yahoo.com/news/u-lawmakers-ask-meeting-wto-030655296.html
https://finance.yahoo.com/news/jimmy-fallon-reveals-rudy-giuliani-120037979.html
https://beap.gemini.yahoo.com/mbclk?bv=1.0.0&es=as.RtcsGIS.WB5xe3iWDqN67_Yf5q74_PkKHsVxabSxhfsCeZQRvW.SIlSBHH6Wwb0cl2m.JjjDPP.JhxHBdaZX_A_QKlfq64d5gx_ses7hcxspEy7EK4WIDeqtdDoDETLBXLsmrImHMeC3XCYSOZvEKOUT2S.qPHQxObdLiJp5uqA.MDvt2d5TDOLJqZ2BW3tYxthTR9XQWQx6W596xAXHQN0ZkLkQdgyeIujeWzvMA9jgx2g78oL33GMalBVpWRwPBn_3jj8WR90579Wsv8AURho.FSoVoBvbXjiZidfLOrAhGWVQgvvqtbyPpU_v9As3ELjaUuar79Pt.OxpHLEz0ykX9wXEuDse0dNKFoz2t942.aEcCQTwnuu2.HNmqMzMeJkT1S6y9lFzYQRavM9YBCeMyc7cQ3bP.kTFl_Sqs3smtTgF8ySR1PcJLV_S_Yqa9yQyT_opPcHehlEzWqCFA6AKpeXSp9ao12d2Q4qz3UEQMljiYoTMzd6X17vx0ReQWBmlw9iWZjuYteFLLmUdEMkIzQC90hgc4IYK_.s8s4h0dzFz3xhT4ub9Jui8rBM4ji5c8_BFYjKHJoMxfHMj1VJowAR75mz4sknysDE342sRGory2t.3m3ursx8F5sZf5y9k1zEhv.nGRMW6ZKVFgETi__chvezkqAXEqtoU-
https://www.verizonmedia.com/policies/us/en/verizonmedia/privacy/adinfo/index.html
https://beap.gemini.yahoo.com/mbclk?bv=1.0.0&es=as.RtcsGIS.WB5xe3iWDqN67_Yf5q74_PkKHsVxabSxhfsCeZQRvW.SIlSBHH6Wwb0cl2m.JjjDPP.JhxHBdaZX_A_QKlfq64d5gx_ses7hcxspEy7EK4WIDeqtdDoDETLBXLsmrImHMeC3XCYSOZvEKOUT2S.qPHQxObdLiJp5uqA.MDvt2d5TDOLJqZ2BW3tYxthTR9XQWQx6W596xAXHQN0ZkLkQdgyeIujeWzvMA9jgx2g78oL33GMalBVpWRwPBn_3jj8WR90579Wsv8AURho.FSoVoBvbXjiZidfLOrAhGWVQgvvqtbyPpU_v9As3ELjaUuar79Pt.OxpHLEz0ykX9wXEuDse0dNKFoz2t942.aEcCQTwnuu2.HNmqMzMeJkT1S6y9lFzYQRavM9YBCeMyc7cQ3bP.kTFl_Sqs3smtTgF8ySR1PcJLV_S_Yqa9yQyT_opPcHehlEzWqCFA6AKpeXSp9ao12d2Q4qz3UEQMljiYoTMzd6X17vx0ReQWBmlw9iWZjuYteFLLmUdEMkIzQC90hgc4IYK_.s8s4h0dzFz3xhT4ub9Jui8rBM4ji5c8_BFYjKHJoMxfHMj1VJowAR75mz4sknysDE342sRGory2t.3m3ursx8F5sZf5y9k1zEhv.nGRMW6ZKVFgETi__chvezkqAXEqtoU-
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CoHumPxnvYJzAI-SvtOUP-vejsA-xg-nQYa2Q9KWSDbex9dHHGhABINjMiyVg_fD5gMwDoAHajZT3A8gBAqgDAcgDyQSqBMwCT9CMkEPk2GJ6ttLnxBdRAFkNUB0dNf-iK5jZD4e6JIlz4htngtTliS4ppHaGY-Z0gkj5YcWvTkroLaWRPoz-NcblAXGwzgx1xlaYNhf-KJtaOOSHW6o9OkB76NT4KdslQBVUhph0HOTWZBF0g5YnaUxXSjviK210FyweeaXVMC6oO9FHmmw4-Mcs8qsVLMDIvAU1dkI5PyGgaetoNfY8g4XHkK6fQxRJKhQi5VTcAH_Zf2KvN68nNBkJuAxSU16BHmV0rgg1CubnaqCF0lBBGd0kGrXsvN-eCvrNdWU1wUebYw7lNznXFv2sBtcS7mSvuC-LT2GVdSO_G9JjiZmO8QcD5NhyiRzYzC9Cy__2EvUe2pq58L7J6n7y-Q5j6RkLjms3mh7TCGq94adtkbxKwrkKVwKsEaqY3NBKuSavlPyWlUenoRGI4MMSzSrABKbM1cW3A6AGAoAHjvLrCKgH1ckbqAfw2RuoB_LZG6gHjs4bqAeT2BuoB7oGqAfulrECqAemvhuoB-zVG6gH89EbqAfs1RuoB5bYG9gHAdIIBwiAYRABGADyCA5iaWRkZXItNDQ1MTA1MbEJbQOXufZfxMqACgSYCwHICwG4DAHYEwzQFQGYFgGAFwE&ae=1&num=1&pr=2:0.812568&cid=CAASEuRox-NwBNRjS5_k4AN6WRbWRg&sig=AOD64_3xpwktE3XnwXP7nh3wrgtOI9Mzyw&client=ca-pub-2399441271239169&nb=17&adurl=https://www.nicabm.com/program/a1-shame-fb/%3Fdel%3Dgad1254.1.vis%26network%3Dd%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D12207124543%26ad_group_id%3D117989271078%26utm_term%3D%26utm_content%3D499138240939%26gclid%3DEAIaIQobChMI3NuJ2IXj8QIV5BetBh36-wj2EAEYASAAEgKm6_D_BwE
https://www.yahoo.com/
https://mail.yahoo.com/
https://news.yahoo.com/
https://finance.yahoo.com/
https://sports.yahoo.com/
https://www.yahoo.com/entertainment/
https://www.yahoo.com/lifestyle
https://shopping.yahoo.com/
https://www.yahoo.com/plus
https://www.yahoo.com/everything/
https://login.yahoo.com/?.lang=en-US&.done=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fwto-seeks-land-big-prize-230640095.html&pspid=1183300103&activity=ybar-signin
https://mail.yahoo.com/?pspid=1183300103&activity=ybar-mail
https://finance.yahoo.com/
https://finance.yahoo.com/watchlists
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/screener
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/calendar
https://finance.yahoo.com/news/
https://money.yahoo.com/
https://finance.yahoo.com/cryptocurrencies
https://finance.yahoo.com/

