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WTO seeks to land big prize after 20 years
of �sh talks

Reuters
Emma Farge

Jul 13, 2021  •  17 hours ago  •  2 minute read  •   Join the conversation

GENEVA — Negotiators are hoping the World Trade Organization will on Thursday not only deal a major
blow to over�shing after 20 years of trying, but in doing so also dispel doubts about its own usefulness.

The global trade watchdog, whose 164 members are also at loggerheads over how it should settle
disputes, has not clinched a major trade deal for years, and analysts say it needs to land one this year to
maintain its credibility.
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The prize could be a sharp reduction of the widespread �shing subsidies that are generally held to be
the single biggest factor in depleting the world’s �sh stocks.

The WTO says it is “on the cusp” of a deal; Director-General Ngozi Okonjo-Iweala said the ministerial
meeting, being held virtually, “should kick us along the path towards agreement,” before a November
session intended to seal the deal.

Some delegates are privately more skeptical, saying there is still a gulf in views over the allocation of
subsidies between wealthy members such as the European Union on one side and developing countries
such as India on the other.

“Many members feel that the larger subsidizers should make larger cuts to their subsidies, given the
worldwide impact of their �shing, both historical and current, whereas many developing countries feel
the rules should be different for them,” said Alice Tipping from the International Institute for
Sustainable Development.

A con�dential proposal in May by African, Caribbean and Paci�c countries, seen by Reuters, seeks
exemptions for members that take less than 2.5% of the global catch – which others say would
undermine the whole deal.
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‘RACE TO THE BOTTOM’

While China is the biggest single subsidizer, it accounts for only 21% of the $35.4 billion that countries
and trading blocs around the world, including the EU and Japan, spend propping up their �eets every
year, according to a 2019 study https://www.sciencedirect.com/science/article/pii/S0308597X19303677
by academics from universities and institutes in Canada, China and the United States. (
https://tmsnrt.rs/3AyX2Jh )

Meanwhile, sustainable �sh stocks have plunged from 90% of the total in 1990 to below 66% in 2017,
the U.N. Food and Agriculture Organization says. ( https://tmsnrt.rs/3yt6ufv )

A 2018 study https://advances.sciencemag.org/content/4/6/eaat2504 by American-, Canadian- and
Australian-based researchers found that much �shing in international waters – the “high seas” – would
be unpro�table without state handouts.

“In the waters in countries from which �eets emanate, the stocks are devastated, so they have to go
elsewhere and they compete with each other,” said Daniel Pauly, a �sheries biologist at the University of
British Columbia in Canada, expressing particular concern about tuna. “This is a race to the bottom.”

Tipping says the WTO is closer than ever to a deal – but that a draft text still has 84 places where there
is no agreement yet.

Negotiators say China could help by dropping its opposition to subsidies on the high seas, and the EU
could likewise drop its opposition to fuel subsidies.

Some also want Washington to budge, possibly by dropping its proposal on curbing forced labor —
another cost-saving measure that spurs over�shing.

“This is the last chance for a deal,” said Friends of Ocean Action’s Remi Parmentier. “If not, there’s an
existential crisis at the WTO.”

(Additional reporting by Philip Blenkinsop in Brussels; Editing by Kevin Liffey)

  

In-depth reporting on the innovation economy from The Logic, brought to you in partnership with the
Financial Post.

STORY CONTINUES BELOW

Register today for The Financial Post and read more free articles. Register

mailto:?Subject=I%20saw%20this%20on%20financialpost.com&Body=https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks
http://www.facebook.com/sharer.php?u=https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks&display=popup
https://twitter.com/share?url=https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks&text=WTO%20seeks%20to%20land%20big%20prize%20after%2020%20years%20of%20fish%20talks
https://thelogic.co/


14/07/2021 WTO seeks to land big prize after 20 years of fish talks | Financial Post

https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks 4/6

THIS WEEK IN FLYERS

Powered by

Hover for Flyer Hover for Flyer Hover for Flyer

COMMENTS

Postmedia is committed to maintaining a lively but civil forum for discussion and encourage all readers
to share their views on our articles. Comments may take up to an hour for moderation before appearing
on the site. We ask you to keep your comments relevant and respectful. We have enabled email
noti�cations—you will now receive an email if you receive a reply to your comment, there is an update
to a comment thread you follow or if a user you follow comments. Visit our Community Guidelines for
more information and details on how to adjust your email settings.

Financial Post Top Stories

Sign up to receive the daily top stories from the Financial Post, a division of Postmedia Network
Inc.

Email Address

youremail@email.com

Sign Up

By clicking on the sign up button you consent to receive the above newsletter from Postmedia Network Inc. You may unsubscribe any time by clicking on the
unsubscribe link at the bottom of our emails. Postmedia Network Inc. | 365 Bloor Street East, Toronto, Ontario, M4W 3L4 | 416-383-2300

TRENDING

Older seniors to get extra Old Age Security in the coming months1

Posthaste: That cash mountain Canadians are sitting on may not be as big as we think2

'Massive corrective free fall': Lumber wipes out all its 2021 gains after record boom3

Terence Corcoran: A carbon dictatorship of plutocrats4

Bank of Canada holds rate steady, focusing on economic growth rather than in�ation5

Register today for The Financial Post and read more free articles. Register

https://business.financialpost.com/flyercity?utm_source=fm&utm_medium=fm_30833&utm_term=footer&utm_campaign=wishabi_1_0&traffic_source=destination_module_inline&locale=en-ca
https://pages.postmedia.com/community-guidelines/
https://pages.postmedia.com/community-guidelines/#FAQ8
https://financialpost.com/personal-finance/retirement/older-seniors-to-get-extra-old-age-security-in-the-coming-months
https://financialpost.com/executive/executive-summary/posthaste-that-cash-mountain-canadians-are-sitting-on-may-not-be-as-big-as-we-think
https://financialpost.com/commodities/lumber-wipes-out-2021-gain-with-demand-ebbing-after-record-boom
https://financialpost.com/opinion/terence-corcoran-a-carbon-dictatorship-of-plutocrats
https://financialpost.com/news/economy/bank-of-canada-keeps-interest-rate-at-0-25


14/07/2021 WTO seeks to land big prize after 20 years of fish talks | Financial Post

https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks 5/6

My Account

Subscriber Self-Serve

ePaper

Contact Us

Advertise

Advertise With Us

Appointment Notice

Content Works

Partnerships

Resources

Classi�ed

Remembering

Celebrating

Classi�eds Marketplace

Careers

FlyerCity

Post a Classi�ed ad

Local Directory

Sales

About Us

Postmedia Network

National Post

Regina Leader-Post

Saskatoon StarPhoenix

Windsor Star

Ottawa Citizen

Winnipeg Sun

London Free Press
Canada.com

Canoe.com

Driving.ca

The Province

Vancouver Sun

Edmonton Journal

Calgary Herald

Montreal Gazette

Toronto Sun
Ottawa Sun

Calgary Sun

News FP Energy FP Finance FP Investor FP Economy FP Work FP Comment Newsletters

Business Essentials Refer a Friend

Register today for The Financial Post and read more free articles. Register

https://pages.postmedia.com/my-account/?nationalpost#/subscriptions
http://epaper.nationalpost.com/epaper/viewer.aspx
https://financialpost.com/contact/
https://www.postmediasolutions.com/contact-us/
https://www.postmediasolutions.com/appointments
https://www.postmediasolutions.com/solutions/content/
https://financialpost.com/partnerships/
http://www.postmediasolutions.com/client-resources/
http://nationalpost.remembering.ca/
http://classifieds.nationalpost.com/
http://classifieds.nationalpost.com/
http://www.working.com/
https://nationalpost.com/flyercity/
https://financialpost.com/pmn/business-pmn/wto-seeks-to-land-big-prize-after-20-years-of-fish-talks
http://local.nationalpost.com/
https://www.postmediasolutions.com/
https://nationalpost.com/
https://leaderpost.com/
https://thestarphoenix.com/
https://windsorstar.com/
https://ottawacitizen.com/
https://winnipegsun.com/
https://lfpress.com/
https://o.canada.com/
https://canoe.com/
https://driving.ca/
https://theprovince.com/
https://vancouversun.com/
https://edmontonjournal.com/
https://calgaryherald.com/
https://montrealgazette.com/
https://torontosun.com/
https://ottawasun.com/
https://calgarysun.com/
https://financialpost.com/
https://financialpost.com/category/news/
https://financialpost.com/category/commodities/energy/
https://financialpost.com/category/fp-finance/
https://financialpost.com/category/investing/
https://financialpost.com/category/news/economy/
https://financialpost.com/category/fp-work/
https://financialpost.com/category/opinion/
https://financialpost.com/newsletters/
https://financialpost.com/category/personal-finance/business-essentials/
https://financialpost.com/refer-a-friend/

