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Your investment in Prospera Business Network delivered powerful results in 2016.
 
Prospera grew and expanded last year to meet the growing demand for our support services – helping more  
people start and grow their business here in Montana. And we did it with the support and generosity  
from YOU — our members and investors who value the connection between the community and our economy.  
 
Rarely do our success stories fit neatly into one calendar year, but trust me when I say 2016 was a big impact 
year at Prospera and the MT Women’s Business Center. Just last year, Prospera was able to:

  Close on nearly $280,000 in new small business loans (an 85% increase from 2015),  
  and we built a huge pipeline for new loan activity for 2017.
  
  Raise more than $42,000 for the MT Women’s Business Center at our first Prosperity Party    
  event, that is helping fund the expansion of the WBC program.
 
  Secure more than $800,000 in new business expansion grants across Gallatin County – 
  supporting the creation of more than 110 new full-time jobs, all of which have created  
  a new tax base in the community.
  
  Redesign and expand the Prospera Regional Economic Profile and made it freely 
  available online (prosperaprofile.org).

  Expand our confidential business counseling and professional training services – 
  reaching over 1000 clients last year, and creating 20 new businesses in the process.

These accomplishments and business expansions would not be possible without your funding support and  
the substantial partnerships we have across southwest Montana. Thank you for your continued support and  
for your commitment to helping businesses and communities succeed right here at home.

  Best Regards,

Paul Reichert, Executive Director
September 2017
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With an eye to bringing quality parenting solutions to an area largely lacking in affordable and convenient childcare,  
Jessica Dehn opened the Bozeman Dino Drop-In location with a small business loan in January of 2016. Now, less than a 
year later, she bought out her founding partner and opened a second location in Belgrade, Montana. With a goal to open 
15+ locations in high-growth rural cities, it appears there is little to slow down this start-up queen.  

The longtime childcare professional decided to start Dino Drop-In to accommodate the varied schedules of modern working 
parents. The daycare offers flexible options for both scheduled and drop-off daycare. At Dino Drop-In, children from infancy 
through school age receive curriculum-based learning, without screens of any kind, in a safe and fun learning environment.  

Profitable after the second month of business, Jessica credits her faith in herself and the ability to stay positive as the 
tools necessary to power through the ups and downs of opening a new business, especially during the period when she 
negotiated sole ownership of the business. Having conversations with her Prospera business counselor as an intermediary 
during the ownership transition ensured that she paced herself accordingly through discussion proceedings.   

She then continued working with Prospera to analyze cash flow projections, and credits Prospera as the sounding board 
she needed to sail foreword. “[Prospera] added a third-party analysis that you can’t see as a business owner in the process 
of starting a business.” She added that, “If you’ve made the leap and been in a business for a month or two, then you are 
ready to work with Prospera and will get tremendous value from the experience.” 

PROSPERA SUCCESS STORY
MONTANA WOMEN’S
BUSINESS CENTER

Filling a Need for Our Rural Communities: Dino Drop-In Childcare
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After home brewing and touring Montana’s regional breweries for years, husband and wife entrepreneurs LaNette and  
Brice Jones quit their day jobs to create their own craft beer business: Katabatic Brewing Company, in Livingston, Montana.  

Filling a niche for a burgeoning craft beer scene in Livingston, they started working with Prospera during their first year to draft 
a business plan and obtain small business funding. Looking back at their experience with their counselor, LaNette said she was 
grateful that the Small Business Association (SBA) loan process was made clear before they even saw a banker, and that “she 
[Prospera business counselor] walked me through one spreadsheet at a time to make sure we had our profit and  
loss statements correct for the bank.”  

The pair credits the accuracy of their business planning and an in-depth, industry specific analysis for their incredible growth  
and success during the first two and a half years that they’ve been open. For example, when Prospera suggested going around 
to similar sized breweries with a counter clicker to track pint pours at different times of the day. Brice said that based on these 
observations, they were able to pinpoint exactly how many pints Katabatic must sell on any given day.  

In their first year of business, they sold 25 more barrels than projected and insist that there is no way they could have reached 
this level of success without Prospera’s help. Katabatic also worked with Prospera and Opportunity Bank in Bozeman to secure 
local revolving loan funds, which were used to purchase equipment to expand their onsite barrel capacity. Plans are in the works 
to test out new rotating beers and launch a barrel-aging program in the coming months. The expansion comes as little surprise 
to Brice and LaNette, who say they’ve known their business inside and out from day one, and that they can always lean on their 
business plan. “I don’t think that we could have made it without that roadmap,” affirmed LaNette. 

PROSPERA SUCCESS STORY SMALL BUSINESS LOANS

On Tap for Success: Katabatic Brewery



- LaNette Jones, Katabatic Brewing Co.
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Named one of the 50 best small workplaces in the country by Fortune Magazine, Bozeman Software Company Wisetail started 
15 years ago in Justin Bigart’s home with $1,000 dollars. Today, Wisetail employs 40 employees who earn higher-than-average 
salaries for Montana.  

Growing at an exponential rate, Bigart says that he came to Prospera because of the local grant programs. Through Prospera, 
Wisetail was able to secure a Big Sky Trust Fund grant for job creation. Bigart says the grant has expedited their goal of 
creating 100 high paying tech jobs in Montana in the next three years. “We’re creating jobs anyways, so the ability to recoup 
some of that expense will allow us to create more jobs faster.” said Bigart.  

Similar to Wisetail’s learning management software, which encourages responsive e-training for employees, Bigart is resolved 
to develop an organizational culture at Wisetail that is both supportive and results-driven. From quarterly professional 
development and adventure grants to outdoors-oriented wellness programs, he hopes to ensure that each employee at 
Wisetail succeeds personally and professionally. Bigart knows that his employees love to work hard, but they also love 
Montana and are invested in work-life balance. As referenced by their company mission, “As Wisetail wins, Montana wins.”

PROSPERA SUCCESS STORY BUSINESS DEVELOPMENT GRANTS 10 NEW  
BUSINESS  
PROJECTS

Wisetail: A Montana Style Startup



- Justin Bigart, Wisetail
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 MEMBERS2016 ACCOUNTING
*Holmes & Turner, CPAs
Tangaro Lofgren CPAs, PLLC
Anderson ZurMuehlen
Western CPE
*WIPFLI, LLP CPAs and Consultants
Gina Jones, CPA, PLLC
Bozeman Accounting Solutions, LLC
Catherine Moody Accounting 
   & Tax Services 
Deb Niedermeyer, CPB
Hubley, Phillips, & Williams PLLP
McGuire & Associates, CPAs
Penor & Associates, CPAs
Rosie Triantis Bookkeeping Services
Rudd & Co. 
 
ATTORNEYS
Kasting, Kauffman & Mersen, PC
Antoinette M. Tease, P.L.L.C.
Crowley Fleck, PLLP
Law Office of Christopher J. Gillette
*Moore, O’Connell & Refling, PC
MacBride Law, PLLC | Bill MacBride 
 
AUTOMOBILE/TRANSPORTATION 
Dark Horse Customs 
Karst Stage 
 
BEAUTY
Blush
Indulgence Beauty Bar 
 
CHILDCARE
Dino Drop-In Childcare
MyVyllage Co 
 
CONSTRUCTION/RELATED
CTA Architects Engineers
Sime Construction, Inc.
Empire Building Materials, Inc.
Intrinsik Architecture, Inc.
*Knife River Corporation
L&L Site Services, Inc.
*Simkins-Hallin Lumber
Southwest Montana Building 
   Industry Assoc.
*Big Sky Insulations, Inc.
C&H Engineering and Surveying, Inc.
Jackson Contractor Group, Inc.
KLJ Engineering
Langlas & Associates
STOA Management
TD&H Engineering
High West Project Management  
   Inc. | Zac Davis
 

ECONOMIC  
LEADER 

MEMBERS

COMMUNITY LEADER  
MEMBERS

EXECUTIVE MEMBERS
ABC Fox of Montana 
Acadeus
Armstrong Marketing  
   Solutions
Blackfoot
Holmes & Turner CPAs
MSU Office of Research 
& Economic Development 
NorthWestern Energy
Park County Montana
Prime Incorporated
Riverside Country Club 
Takeda Vaccines, Inc. 
Tangaro Lofgren CPAs, PLLC

CONSULTATION/COACHING  
SERVICES
Leadership Outfitters
Avitus Group 
BrandBoss Creative, LLC
Fortis Group | Compass Advisors
Gras HR Consulting
Life Untethered Coaching
Off The Beaten Path
Reed & Lee | Events & Weddings
Re-Think, Inc.
The Dotted i
UpStart Advisors, PLLC
Arriving with BB Webb | BB Webb
Ben Phinney | Executive &  
   Personal Coaching
D. O’Brien & Associates, LLC 
    | Dennis O’Brien
Christie Bell Inc. | Christie Bell
Effortless Events | Kimberly Rabel
F3spark | Lara Seeburg

EDUCATION
Montana State University
Gallatin College MSU
Jake Jabs College of Business &  
Entrepreneurship
MSU Allen Yarnell Center for 
Student Success
Bozeman Public Library
Bozeman Public Schools
Health Works Institute
Rachel Waterman Studio, LLC  
   | Rachel Waterman
 
EMPLOYMENT
Adroit Employment Resources
*Bozeman Job Service
LC Staffing
 
FINANCE & BANKING
*First Interstate Bank
*First Security Bank
Bank of Bozeman
Big Sky Western Bank
*Opportunity Bank of Montana
Rocky Mountain Bank
Stockman Bank
*U.S. Bank
Wells Fargo Bank
American Bank
Yellowstone Bank
D.A. Davidson & Co.
Edward Jones | Jim Hamilton
Edward Jones | Katie Pederson
Edward Jones | Kris Kumlien
First Montana Bank
Frontline Processing
Integrity Financial Corporation

Member list reflects members 
as of July 31, 2017 and are 
listed by industry and level  
of support.



*Indicates Founders’ Club members, 
the 36 businesses that joined between 
1985 and 1990 who remain Prospera 
members to this day. 

Manhattan Bank
Next Frontier Capital
Farm Bureau Financial Services 
   | Danika Quenemoen
Montana Merchant Services 
    | TJ Banks
New York Life | Shaun McManus
 
FITNESS/WELLNESS
Pure Barre Bozeman
406 Massage
ilovekickboxing.com
The Bar Method Bozeman
True Spirit CrossFit & Yoga
Mobile Massage of Montana 
   | Megan O’Connor

HEALTH SERVICES 
*Bozeman Health
Granite Sports Medicine
*Advanced Performance &  
Rehabilitation Services
 
HOSPITALITY
Riverside Country Club
*Best Western Plus GranTree Inn
Holiday Inn Bozeman
SpringHill Suites Bozeman
Baxter Main/ Baxter Hospitality
Buck’s T-4 Ranch
Hilton Garden Inn
Holiday Inn Express
Homewood Suites 
Rockin’ TJ Ranch 
 
INSURANCE
Bethany Lentz | State Farm
Blue Cross Blue Shield of Montana
*First West Insurance
PayneWest Insurance
Big Sky Benefit Solutions
Farmers Insurance  
    | Carey Leep Agency
Leavitt Group
Modern Woodman of America
Sarah Skofield | State Farm Insurance 
*State Farm Insurance | Rust Agency
McKenna Financial | Leisl Mooer

LOCAL GOVERNMENT
City of Bozeman
Park County
Montana Technology Innovation 
Partnership
Bozeman Yellowstone  
    International Airport
City of Belgrade
Gallatin County Fairgrounds

MANUFACTURING
Takeda Vaccines, Inc.
Béquet Confections
Gibson Brands Inc. Acoustic Division
Montana Manufacturing  
   Extension Center
Simms Fishing Products
West Paw Design
Plastic Design & Manufacturing
Dobeck Performance
ILX Lightwave – A Newport Company
Lattice Materials
Midwest Welding & Machine, Inc.
Montana Instruments
Mystery Ranch
*Schnee’s
Spark R&D
TowHaul | Smith Equipment USA
Vista Outdoor | Blackhawk

MARKETING/MEDIA
*Bozeman Daily Chronicle
ABC Fox of Montana
Armstrong Marketing Solutions
Prime Incorporated
PromoWest
Studio MacLeod
KBZK | KXLF
Elixiter, Inc.
Markouture
Montana Parent Magazine
pulseCHECKER
Aldea Marketing | Jen Cox
Big Storm | Drew Schug
Real Loud Productions | Justin Shipley

NONPROFIT ORGANIZATIONS
Yellowstone Club Community 
   Foundation
Belgrade Chamber of Commerce
Big Sky Chamber of Commerce
Bozeman Area Chamber of Commerce
Bozeman Business & Professional  
   Women (BPW)
Bozeman Health Foundation
BridgerCare
Cancer Support Community Montana
Downtown Bozeman Partnership
Eagle Mount Bozeman
Emerson Center for the Arts
Gallatin Valley Land Trust
Livingston Area Chamber  
   of Commerce
Manhattan Area Chamber  
   of Commerce
Montana & Idaho CDC
Montana World Trade Center
Museum of the Rockies
Thrive
Yellowstone Forever

OTHER SERVICES
Bridger Junction
Buffalo Restoration
*Gallatin Laundry Co.
Alysia Andrikopoulos 
Peaceful Journey Pet Hospice  
   | Chris O’Rourke
 
PRINTING
*AlphaGraphics
PrintingForLess.com

REAL ESTATE/RELATED
*ERA Landmark Real Estate
Cornerstone Home Lending, Inc.
Mann Mortgage
*American Land Title Company
Gene Cook Real Estate
Prime Mortgage Lending, Inc.
Aspire Realty
*Appraisal Services
Berkshire Hathaway HomeServices 
    Montana Properties
Coldwell Banker Distinctive Properties  
   | Jamie Chu
JWT Capital, LLC
Keller Williams Montana Realty
*McKenna Realty
MSR North Associates
NAI Landmark Commercial Real Estate
*Security Title Company of Montana
Small Dog Realty
Wilaby LLC
Charlotte & Co. Real Estate  
    | Charlotte Clausen
Referred Realty Group  
   | Courtney Foster

REMOTE/SHARED OFFICESPACE 
CoWork Bozeman
Regus
Blue Ocean Innovation Center
 
RESTAURANT/CATERING 
Taco del Sol
Sola Café
Bountiful Table 
Bozeman Taproom
Feast Raw Bar & Bistro
Saffron Table
Venus Catering
Espresso To Go | Blaine Pederson
Food For Thought | Emily Ryan
The Hummingbird’s Kitchen | Linda 
Huang Brailsford
 
RETAIL/WHOLESALE
*Lehrkind’s Coca-Cola
Murdoch’s Ranch & Home Supply
Olivelle

Quality Foods Distributing
*Billion Auto Group
Bridger Animal Nutrition
Jelt
*Owenhouse Ace Hardware
Bash
Bozeman Self Storage
*Cashman Nursery
Community Food Co-op
*D&R Coffee Services, Inc.
Good Karmal
EcoMontana
Eskay Bridal
Hattie Rex
Heyday
*House of Clean, Inc.
Kenetrek, LLC
Livingston’s Ace Hardware
Movie Lovers Inc.
*Pierce Flooring
Svalinn
Thirsty Lake Tileworks
*Universal Athletic Service
Marina Kessler Jewelry | Marina 
Kessler 

TECHNOLOGY
Acadeus
Advanced Electronic Designs, Inc.
Connect Telephone & Computer 
Group
Foundant Technologies
TechLink
Zoot Enterprises
Wisetail
BioScience Laboratories
Granite Technology Solutions, Inc.
MicroLab, Inc.
MSU Blackstone LaunchPad 
   | Innovation Campus
Quantel USA
Scientific Materials Corp. a FLIR  
Systems Company
Focus Designs, LLC | Sarah Lukes

UTILITIES
Blackfoot
*NorthWestern Energy
*CenturyLink
Spectrum Business



AWARDS2016

INNOVATOR OF THE YEAR ENTREPRENEUR(S) 
OF THE YEAR

WOMAN ENTREPRENUER 
OF THE YEAR

ECONOMIC LEADERSHIP 
AWARD

BUSINESS OF THE YEAR

SALIENT TECHNOLOGIES
SERENA RUNDBERG, 
THE NOVA CAFÉ &  
FEED CAFÉ

DARCY COOK, GRANITE 
SPORTS MEDICINE

LARRY JOHNSON, MPIA

WEST PAW DESIGN

MEMBERSHIP &  
FUNDRAISING COMMITTEE

BOARD OF DIRECTORS
Lilia Tyrrell President
Bert Bartle
Heather Bellamy
Bill Blackford 
Kelly Bresnahan
Stacie Bruno
Chris Darnell
Erin Gallinger

EVENTS COMMITTEE

BOZEMAN RLF COMMITTEE

LIVINGSTON/PARK  
COUNTY RLF COMMITTEE

IRP RLF COMMITTEE

WBC ADVISORY BOARD 

PROSPERITY PARTY  
COMMITTEE

WBC PLANNING 
COMMITTEE

Sunny Odegard
Jackie O’Reilly
Shaun McManus

Brian Beck
Bill Blackford
Carey Leep

Brit Fontenot
Erin Gallinger
Chris Mehl
Tracy Menuez

Jon Ayres
Bert Bartle
Callan Nagy

Brad Hanson
Daryl Hansen
Cyndy Rigler

Sharon Franjevic
Sky Cook
Jessica Dehn
Courtney Foster
Ris Higgins
Marley McKenna
Callan Nagy

Sky Cook
Courtney Foster
Lena Haines
Courtney King
Briana Lucas
Serena Rundberg
Megan Armstrong
Tessa Burnett

Sky Cook
Courtney Foster
Mary Grace
Lena Haines
Courtney King
Briana Lucas

Charlotte Claussen
Tiffany Olson
Alishia Miller
Amy Horton
Danika Quenemoen
Elizabeth Dellwo
Shannon Foley
Angie Ripple

COMMITTEES
2016

Dawn Hayes
John Tecca
Ivy Burford

Calli Jackson
Ellie Staley
Jamie Chu

Mike Money
Lilla Lund
Scott Nicholson

Paige Schwartzmeyer
Jenifer Schimbeno 
Brie Thompson

Warren Vaughan
Clinton Gerst
Scott Mizner

Katie Pederson
Suzi Taylor
Jenni West
Megan Armstrong
Colleen Wood
BB Webb

Lauryn Mathis
Katie Pederson
Angie Ripple
Emilie Saunders
Brie Thompson

Samantha Kimmet
Callan Nagy
Jim Ness
Jeri Norris
Dennis O’Brien
Kurt Ratz
Brie Thompson

EX-OFFICIO MEMBERS 
NON-VOTING
Brit Fontenot
Anya Petersen-Frey

Jeren Starr
Katie Weaver



CHARITABLE DONORS2016
COMPANIES/ 
FOUNDATIONS:
406 Massage 
A2Z Staffing Solutions
Alara Jewelry
Amavi Cellars
Arrowhead Electric Inc.
Awe Financial
Bank of Bozeman
Bernadette’s Handmade Jewelry
Bozeman Fire Department
Bozeman Magazine
Bozeman Spirits Distillery
Bozeman Taproom, Inc.
Bozeman Wellness Center
BrandBoss Creative
Bridger Bowl
Bridger Ridge Run
Bridger Ski School
Buty Winery
Cardnial Distributing
Claudia’s Mesa
CTA Architects Engineers
Darla Myers LLC
Dawn Josephine Collective
Dino Drop-in
Dry Hills Distillery
Edward Jones | Katie Pederson
Emerson Grill
Escape Room
First Interstate Bank
First Security Bank
First Security Bank Foundation
FOE 326 Eagles Lodge
Forgeron Cellers
Gallatin History Museum
Gear Belly
Gianforte Family Foundation
Gibson Brands, Inc., Acoustic Division
Gina Jones CPA
Governor’s Office of Economic  
   Development
Grand Hotel
Gras HR Consulting
Greathouse Workroom
Gumballs.com
Hattie Rex
Health Works Institute

Heyday
Hilton Garden Inn
Homewood Suites
House Call Chiropractic
Iloveartparties.com
Ilovekickboxing.com
Inspired Madness 
Intrique ink
Isenhower Cellars
James Weikert Original Art
Jelt
KBZK
Keller Williams
Kenetrek, LLC
Leadership Outfitters
Lexis Nexis Risk Solutions
Life Untethered Coaching
Live From the Divide
Lockhorn
Luxe Cupcakes
Marina Kessler Jewelry
Massage Envy
Matt Ludin Photography
Midtown Tavern
Mint
MFGR Design
Montana Troutfitters
Montucky Coldsnacks
MSU Athletics 
MSU Extended University 
MSU University Communications
Murdoch’s Ranch & Home Supply
Museum of the Rockies
Music Villa
NorthWestern Energy
Nova Café
Outlook Inn B&B
Over the Tapas
PayneWest Insurance
Pepperbridge 
Pizza Campania
Play It Again Sports
Prime Incorporated
Pure Healing Yoga
Red Ants Pants Music Festival
Referred Realty Group | Courtney 
Foster
Reininger

Ridge Athletics 
Riverside Country Club
Rockin’ TJ Ranch
Rootstock Acupuncture 
Rudd & Company, PLLC
Sacajawea hotel 
Sacs Magnifiques Saviah Cellars
Sarah Angst Fine Artist & Printmaker
Simms Fishing Products
Sola Café & Market
Stockman Bank
Sumits Hot Yoga
Taco del Sol
Tamarack Brewery
Tap Out Stress
The Community Closet
The Gourmet Cellar
Timber Trails
Tripp Studio
Tumblewood Teas 
TYRA beauty
Urbaine Home
Wild and Free Play
Wildcat Creek Catering
Winegardners Wines
Women’s Foundation of Montana
Yellowstone Club Community  
   Foundation 
 
INDIVIDUALS:
Abby Turner
Alishia Miller
Anna Everson
Anna Kazmierowski
Ben Crossman
Ben Phinney
Betsy Tadvick
Bill Blackford
Bill MacBride 
Bobbi Clem
Breanna Polacik
Brittany Eilers
Callan Nagy
Carl Saunders
Cathy Grace
Chad Larson
Cindy Kelly
Chris Leoniak
Courtney Foster

Courtney King
Darlynn Childress
Deirdre Quinn
Dennis O’Brien
Drew Little
Emilie Saunders
Erica Droge
Gina Jones
Hillary Folkvord
Jack Horner
Jamie Chu
Jennifer Buchanan
Jerry Cashman
Jim Ness
Joanne Pieper
Joe Bell
Joe Schmitt
Jordan Lacenski
Julia Yanker
Justin Dixon
Kara Damon
Kari Gras
Karyn Carpenter 
Katie Sadler
Krista Kubischta
Kurt Ratz
Katie Pederson
Lauren Caselli
Lena Haines
Lilia Tyrrell
Manny Goetz
Mary Fisher
Mayor Carson Taylor
Melinda Winegardner
Melissa Cashman
Meta Naulita-Ellis
Michael Conlon
Mike McKenna
Paul Reichert
Peter O’Reilly
Phillip & Carina Saunders
Ris Higgins
Robert Alexander
Sari Feenstra
Serena Rundberg
Sky Cook
Suzi Taylor
Trisha Zowada
Zane Wood



ASSETS                                                                                                             DECEMBER 31, 2016

Current assets

Cash and cash equivalents $         143,339

Restricted cash 1,815,977

Membership dues receivable 17,894

Contracts and grants receivable 40,247

Prepaid expenses 8,552

USDA intermediary relending program receivable, current portion 28,572

Contracted revolving loan programs receivable (net) 390,078

Total current assets 2,444,659

  Equipment

Office equipment 20,012

Less: accumulated depreciation (20,012)

Total equipment - 

  Other assets

USDA intermediary relending program receivable (net) 175,624

Deposits 2,150

Total other assets 177,774

  Total assets $      2,622,433

LIABILITIES AND NET ASSETS                                                                         DECEMBER 31, 2016
Current liabilities

Current portion of long-term debt $         26,093

Accounts payable and accrued expenses 28,566

Deferred revenue 16,895

Due to subgrantee 57,915

Refundable advances 20,386

Accrued interest payable 3,281

Revolving loan programs payable 1,598,271

Total current liabilities 1,751,407

Long-term debt

Notes payable, net of current portion 804,550

Total long-term debt 804,550

Total liabilities 2,555,957

Net assets

Unrestricted 36,976

Temporarily restricted 29,500

Total net assets 66,476

Total liabilities and net assets $     2,622,433

2016 CONSOLIDATED STATEMENT OF FINANCIAL POSITION*



                                                                                         YEAR ENDED DECEMBER 31, 2016
Change in unrestricted net assets:

Revenues and other support

      Membership dues $147,038

      Grant income 209,354

      Program income 61,235

      Service fees 68,126

      Special events, net of direct benefits to attendees of $22,085 33,921

      Contributions 79,796

      Interest income 19,139

Miscellaneous 1,335

                   Total revenues and other support 619,944

Expenses

   Program services

         Loan programs 46,701

         Membership and events 122,805

         Women’s Business Center 228,858

     Other economic development 138,868

                    Total program services 537,232

 Supporting services

    Management and general 101,172

    Fundraising 4,990

            Total supporting services 106,162

                  Total expenses 643,394

                          Change in unrestricted net assets (23,450)

  Change in temporarily restricted net assets:

      Contributions 29,500

             Change in temporarily restricted net assets 29,500

Change in net assets 6,050

Net assets, beginning of year 60,426

Net assets, end of year $66,476

INCOME EXPENSES

2016 CONSOLIDATED STATEMENT OF ACTIVITIES*

*The Consolidated  
Statements of Financial  
Position and Activities  
presented as of, and for the 
year ended December  
31, 2016 were audited by 
Tangaro Lofgren CPAs,  
who issued an unmodified  
opinion dated August 8, 2017. Interest income

Contributions
Special events
Service fees
Program income
Grant income
Membership dues

Fundraising
Management and general
Other economic development
Women's Business Center
Membership and events
Loan programs
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