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Chairman’s Report

During 2015 RMCU witnessed another year of strong growth and | feel privileged to report to you as your Chairman
of the Board of Directors. Your Board and staff of the credit union continue to move Rocky Mountain Credit Union in
the direction of building member relationships through quality products and services our members need.

By year-end, RMCU’s assets increased $25 million resulting in total assets of $187 million and total membership
grew 1,770 members ending the year with 16,126 members. Our credit union staff continues to build strong
financial relationships with all of our members and this effort is driving our growth. Net income in 2015 is $1,257,721

and yielded a return on average assets of .72%.

Throughout 2015, the Board and staff continued to
strengthen our commitment and help our members
with their finances and provide them with the
products and tools they require to manage their lives.
Once again, thank you for being a member of Rocky
Mountain Credit Union

Kristin Bouchard,
Chairman of the Board

President’s Report

2015: A Year of Strong Member Growth

Over the last eight years, Rocky Mountain has
experienced continued growth of new members joining
the credit union. This growth is driven by current and
new members who have realized the effort put forth by
the staff to help them with their finances and borrowing
needs. Over the last five years, new member growth
has averaged 6.91%, while in 2015 new member
growth was 12.33%.

During the year we lent out $114.7 million in new loans
to over 4,700 borrowers. Our loan portfolio realized net
growth of $20 million and ended the year with a total
loan portfolio of $149.4 million. Our loan to share ratio,
which is a measurement of how much we provide in
loans from our share deposits, increased to 92.60%.
This translates to 93 cents of every deposit was put to
work in loans.

Total assets increased $25 million or 15.38% over
2014. Share deposits increased $23 million and
represent an increase in member deposits of 16.7%.
New members increased by 1,770 during the year
resulting in total membership of 16,126 at year-end.
Our growth is being fueled by you our members and
many members are beginning to use more of our
services. Net income for 2015 is $1,257,721 and
represents a Return on Average Assets of .72%.

FINANCIAL STATISTICS 2015 2014

Loans Granted $114, 732,172 | $80,070,816
4,720 3,787

Members 16,126 14,356

Avg. Outstanding Loan $13,238 $13,091

Avg. Share Balance $10,004 $9,633

Once again in 2015 our Mortgage department helped
numerous members obtain the financing that fit their
budget to buy the home of their dreams. Home mortgage
rates varied throughout the year, but overall our volume
increased in 2015 by $21.7 million and at year-end we
funded $54.7 million in total mortgage loans. The
increase in volume is a function of members telling their
family and friends about our great service as well as the
reputation we are building in our communities as a
reputable mortgage lender. As | have said in prior annual
reports, our aim is to continue to provide a value added
service for individuals and families and get the mortgage
closed as we promised.

In November of 2015, | celebrated eight years as your
President and CEO of Rocky Mountain Credit Union.
Over these last eight years, the credit union has
witnessed many changes in products, services, technol-
ogy and staffing. The change that has taken place has
been strategically planned and has not always been
easy. Our Board and staff at RMCU are dedicated to
continuing to provide the best financial services in the
markets we live and work in. We stand ready to help you
with your financial needs and hope that when you need
help you will turn to RMCU, your first choice in financial
services! Thank you for being a member of RMCU!

Sincerely,
Ed Stofko, President/CEO

ASSETS 2015 2014

Real Estate Loans $ 56907899 |$ 52,672,631
$ 149,386,793 | $ 127,338,180

EET T N

Provision for Loan Losses $ 1204500 | $ 272,100
Total Expenses $ 8732888 |% 6,910,472

Our Mission



