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AttorneysTitle

John E. Cargill, Il
Attorney at Law
111 Brooks Avenue
Raleigh, NC 27607

Reference No. 21-465

P: (910) 280-4857
F: (888) 789-4192

February 10, 2022

File No. 21R236632

Owner:  Wake County, a public body

Property: Chapanoke Road, Raleigh, NC 27603

Attorneys Title

8000 Regency Parkway, Suite 165

Cary, NC 27518
Phone: (919) 861-1420
Fax: (919) 861-1421

Email: raleigh@attorneystitle.com
State License ID: NC-1000145144

Wake County

Attn: Legal - Real Estate Dept.
P.O. Box 550

Raleigh, NC 27602

Amount Due: $0.00
Owner Coverage: $1,200,000.00

Feel free to contact Benjamin Ipock (ben.ipock@attorneystitle.com) should you have any questions or
concerns. We appreciate your business. We value your loyalty. Connect to the Source.

AttorneysTitle.com

Attorneys Title
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Form No. 1402.06 Owner Policy No. 8130600-47958575
ALTA Owner's Policy (6-17-06)

ALTA OWNER'S POLICY
Commonwealth Land Title Insurance Company

SCHEDULE A

Name and address of Title Insurance Company: Attorneys Title, 8000 Regency Parkway, Suite 165, Cary, NC
27518

Policy No. 8130600-47958575

Address Reference: Chapanoke Road, Raleigh, NC 27603

Amount of Insurance: $1,200,000.00 Premium: $989.50

Date of Policy: January 20, 2022 at 01:54 PM

1.

Name of Insured:

Wake County, a public body politic and corporate

The estate or interest in the Land that is insured by this policy is:

Fee Simple

Title is vested in:

Wake County, a public body politic and corporate

The instrument conveying the estate or interest in Land insured hereunder is described as follows:

Non-Warranty Deed from The Trustees of Wake Technical Community College, a body corporate to Wake
County, a public body politic and corporate recorded in Book 18888, Page 2355, Wake County Registry.

The Land referred to in this policy is situated in Wake County, North Carolina and more particularly described
as follows:

BEING a portion of those lands of Stephens Enterprises, LLC, now or formerly, situate in the State of North
Carolina, County of Wake, and Township of St. Mary’s and being more particularly described as follows:

Commencing at NCGS Monument “CHAP”, having coordinates of N:722,843.33 and
E:2,103,824.21’; thence, N 29°24 49 E 30.07 feet to an existing concrete monument; thence,
N 10°03 42 E 75.75 feet to an existing iron pipe in the northwest corner of Blitch & Choate
Enterprises, Inc. ¢c/o Dunkin Brands, Inc., now or formerly, the point of BEGINNING; thence, N
10°07 19 E 106.05 feet to an existing iron pipe; thence, N 79°04 23 W 18.33 feet to an
existing concrete monument in the eastern right-of-way of US Hwy 70/401 (S. Wilmington St.);
thence with the eastern right-of-way of S. Wilmington St., N 10°06 02 E 276.17 feet to an
existing concrete monument and control corner in the southwestern corner of Montlawn
Memorial Park, Inc., now or formerly; thence with the southern line of Montlawn, S 64°23 27
E 214.39 feet to an existing iron pipe in the southern line of Montlawn; thence continuing with
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the southern line of Montlawn, S 87°06 04 E 199.37 feet to an existing iron pipe in the
southern line of Montlawn; thence continuing with the southern line of Montlawn, S 89°30 56
E 251.61 feet to an existing iron pipe in the northwest corner of Stephens Enterprises, LLC,
now or formerly, and being shown as Lot 7 on Book of Maps 1990, Page 550, Wake County
Registry; thence with the western line of Lot 7, S 11°03 36 E 361.99 feet to a PK nail set in
the northern right-of-way of Chapanoke Road (SR 1551); thence with the northern
right-of-way of Chapanoke Road, S 78°56’42” W 74.95 feet to an existing iron pipe in the
northern right-of-way of Chapanoke Road; thence continuing with the northern right-of-way of
Chapanoke Road, a curve to the right, having a radius of 680 feet, chord length of 127.76
feet, bearing S 84°19 39 W 127.57 feet to an existing iron pipe in the northern right-of-way of
Chapanoke Road; thence continuing with the northern right-of-way of Chapanoke Road, S
89°45 39 W 233.02 feet to an iron rod set in the northern right-of-way of Chapanoke Road;
thence continuing with the northern right-of-way of Chapanoke Road, S 89°36 00 W 116.64
feet to an existing iron pipe in the southeast corner of Blitch; thence with the eastern line of
Blitch, N 00°11 18” W 110 feet to an existing iron pipe in the northeast corner of Blitch; thence
with the northern line of Blitch, S 89°45 15 W 212.05 feet to the point and place of beginning
and having an area of 6.082 acres, more or less, as shown on that map titled “BOUNDARY
SURVEY FOR WAKE TECHNICAL COMMUNITY COLLEGE” by J. Auburn Hall, Jr., P.L.S.,
of SEPI Engineering & Construction, dated September 24, 2013.

Attorneys Title
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Form No. 1402.06 Owner Policy No. 8130600-47958575
ALTA Owner's Policy (6-17-06)

ALTA OWNER'S POLICY
Commonwealth Land Title Insurance Company
SCHEDULE B

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or
expenses) which arise by reason of the Mortgage, if any, described in Schedule A hereof, or any of the following:

1. Taxes for the year 2022, which are a lien, but not yet due and payable, and all subsequent years for which
the Land may be deemed non-exempt.

2. Minimum setback lines, easements and any other facts as shown on map or plat recorded in Book of
Maps 1982, Page 742; Book of Maps 1988, Pages 513, 514 and 1281, Wake County Registry.

3. Easement(s) to Carolina Power and Light Company recorded in Book 1017, Page 343; Book 6458, Page
602; Book 5066, Page 494; Book 4356, Page 124; Book 4249, Page 730; Book 3208, Page 41; Book
2468, Page 457; Book 1292, Page 75, Book 593, Page 556, Wake County Registry.

4, Judgment in favor of North Carolina State Highway and Public Works Commission for improvement of Old
Fayetteville Road recorded in Book 1204, Page 297, Wake County Registry.

5. Easement to City of Raleigh recorded in Book 1949, Page 305, and Book 15914, Page 1812, Wake
County Registry.
6. Memorandum of Action recorded in Book 2908, Page 91 and Consent Judgment recorded in Book 3076,

page 898, Wake County Registry.

7. Access Easement reserved in Deed from Wake Memorial Association, Inc. to Montlawn Memorial Park
recorded in Book 3044, Pages 895 and 899, Wake County Registry.

8. Easement to Department of Transportation recorded in Book 3935, Pages 936, 938 and 941, Wake
County Registry.

9. Declaration of Cross Access Easement recorded in Book 4792, Page 42, Wake County Registry.

10. Rights of others in and to the existing asphalt and gravel drives crossing the Land.

11. Memorandum of Action recorded in Book 6753, Page 333 and Consent Judgment recorded in Book 6933,
Page 403, Wake County Registry.

12. Terms, conditions, covenants and restrictions contained in Non-Warranty Deed dated January 5, 2022
between The Trustees of Wake Technical Community College, a body corporate to Wake County, a public
body politic and corporate recorded January 20, 2022 in Book 18888, Page 2355, Wake County Registry.

13. Encroachments, overlaps, boundary line disputes, deficiency in amount of area, rights, easements,
ditches, cartways, setbacks, rights of parties in possession, interests or claims which would be revealed
by a current and accurate survey and inspection of the Land.

Attorneys Title
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NO CLOSING SERVICES INSURANCE - As to the transaction for which this Commitment is issued, the
Company does not afford Insured closing protection/closing services insurance absent revision of this
Commitment to include a statement that coverage is afforded to those parties identified in a separate
closing protection letter issued simultaneously with revision of the Commitment. Any closing protection
coverage or letter which heretofore may have been issued is hereby rescinded and shall not be effective
as to this transaction. Any closing protection letter subsequently issued shall not be effective as to this
transaction absent the accompanying requisite revision of this Commitment.

Countersigned by: R&hiﬁé,,

Kimberly B. Rosenberg, President, Attorneys Title

Attorneys Title
21R236632



(‘ Commonwealth

LAND TITLE INSURANCE COMPANY

POLICY NO.: 8130600-47958575

OWNER’S POLICY OF TITLE INSURANCE

Issued by
Commonwealth Land Title Insurance Company

Any notice of claim and any other notice or statement in writing required to be given to the Company under this
Policy must be given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, COMMONWEALTH LAND TITLE INSURANCE COMPANY, a Nebraska
corporation (the “Company”) insures, as of Date of Policy and, to the extent stated in Covered Risks 9 and 10, after Date
of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason
of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against

loss from

(a) A defectinthe Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

(ii) failure of any person or Entity to have authorized a transfer or conveyance;

(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized,

or delivered;

(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

(v) a document executed under a falsified, expired, or otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform
those acts by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or
payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would
be disclosed by an accurate and complete land survey of the Land. The term “encroachment” includes
encroachments of existing improvements located on the Land onto adjoining land, and encroachments onto
the Land of existing improvements located on adjoining land.

Unmarketable Title.

No right of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to

building and zoning) restricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention

to enforce, but only to the extent of the violation or enforcement referred to in that notice.

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a
notice of the enforcement action, describing any part of the Land, is recorded in the Public Records, but only to the
extent of the enforcement referred to in that notice.

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in
the Public Records.

8. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without
Knowledge.

9. Title being vested other than as stated in Schedule A or being defective

(a) as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a
transfer of all or any part of the title to or any interest in the Land occurring prior to the transaction vesting
Title as shown in Schedule A because that prior transfer constituted a fraudulent or preferential transfer under
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federal bankruptcy, state insolvency, or similar creditors’ rights laws; or
(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer

under federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of the failure of its

recording in the Public Records
(i) to be timely, or
(i) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.
10. Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 that has been
created or attached or has been filed or recorded in the Public Records subsequent to Date of Policy and prior to the
recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by
this Policy, but only to the extent provided in the Conditions.

IN WITNESS WHEREOQF, the Company has caused this Palicy to be signed with the facsimile signatures of its President
and Secretary and sealed as required by its By-Laws.

109236NC COMMONWEALTH LAND TITLE INSURANCE COMPANY

v (lwy Ml
Cary, NC 27518

ATTEST President
Tel: 919-861-1420 /
I —

Fax: 919-861-1421 Secretary

Attorneys Title Holdings, Inc
8000 Regency Parkway, Suite 165
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or

damage, costs, attorneys' fees, or expenses that arise by reason of:

1. {a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)

restricting, regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;
(ii) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does
not medify or limit the coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not maodify or limit the coverage provided under
Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters
{a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;
{c) resulting in no loss or damage to the Insured Claimant;
{d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage
provided under Covered Risk 9 and 10); or
{e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the
Title.

4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the

transaction vesting the Title as shown in Schedule A, is
{a) afraudulent conveyance or fraudulent transfer; or
{b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.

5. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching
between Date of Policy and the date of recording of the deed or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:

(a) “Amount of Insurance™ The amount stated in
Schedule A, as may be increased or decreased by
endorsement to this policy, increased by Section 8(b), or
decreased by Sections 10 and 11 of these Conditions.

(b) “Date of Policy™> The date designated as
“Date of Policy” in Schedule A.

(c) “Entity": A corporation, partnership, trust,
limited liability company, or other similar legal entity.

(d) “Insured™: The Insured named in Schedule
A,

(i) The term "Insured" also includes

(A) successors to the Title of the
Insured by operation of law as distinguished from
purchase, including heirs, devisees, survivors, personal
representatives, or next of kin;

(B) successors to an Insured by
dissolution, merger, consolidation, distribution, or
reorganization;

(C) successors to an Insured by its
conversion to another kind of Entity;

(D) a grantee of an Insured under a
deed delivered without payment of actual valuable

consideration conveying the Title

(1) if the stock, shares,
memberships, or other equity interests of the grantee are
wholly-owned by the named Insured,

(2) if the grantee wholly owns the
named Insured,

(3) if the grantee is wholly-owned
by an affiliated Entity of the named Insured, provided the
affiliated Entity and the named Insured are both wholly-
owned by the same person or Entity, or

(4) if the grantee is a trustee or
beneficiary of a trust created by a written instrument
established by the Insured named in Schedule A for
estate planning purposes.

(i) With regard to (A), (B), (C), and (D)
reserving, however, all rights and defenses as to any
successor that the Company would have had against any
predecessor Insured.

(e) "Insured Claimant”: An Insured claiming loss

or damage.

(f) "Knowledge" or "Known": Actual knowledge,
not constructive knowledge or notice that may be imputed
to an Insured by reason of the Public Records or any
other records that impart constructive notice of matters
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affecting the Titla.

(g) "Land™: The land described in Schedule A,
and afficed improvements that by law constitute real
properly. The term "Land” does not include any property
beyond the lines of the area described in Schedule A, nor
any right, fitle, interest, estate, or easement in abufting
streets, roads, avenues, alleys, lanes, ways, or
waterways, but this does not modify or limit the extent
that a right of access to and from the Land is insured by
this policy.

(h) "Mortgage": Mortgage, deed of trust, trust
deed, or other security instrument, including one
evidenced by electronic means authorized by law.

(it  "Public Becords™ Records established under
state statutes at Date of Policy for the purpose of
imparting constructive notice of matters relating to real
property to purchasers for value and without Knowledge.
With respect to Covered Risk 5(d), "Public Becords” shall
also include environmental protection liens filed in the
records of the clek of the United States District Court for
the district where the Land is located.

(j) “Title™ The estate or interest described in
Schedule A.

(k) "Unmarketable Title™ Title affected by an
glleged or apparent matter that would permit a
prospective purchaser or lessse of the Title or lender on
the Title to be released from the obligation to purchase,
lease, or lend if there is a contractual condition requiring
the delivery of marketable fitle.

2. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of
Date of Policy in favor of an Insured, but only so long as
the Insured retains an estate or interest in the Land, or
holds an obligation secured by a purchase money
Mortgage given by a purchaser from the Insured, or only
s0 long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Tifle.
This policy shall not continue in force in favor of any
purchaser from the Insured of either (i) an estate or
interest in the Land, or (ii) an obligation secured by a
purchase money Mortgage given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED
CLAIMANT

The Insured shall notify the Company promptly in writing
(i) in case of any litigation as set forth in Section 5(a) of
these Conditions, (i) in case Knowledge shall come to an
Insured hereunder of any claim of fitle or interest that is
adverse to the Tile, as insured, and that might cause
loss or damage for which the Company may be liable by
virtue of this policy, or (i) if the Title, as insured, is
rejected as Unmarketable Title. If the Company is
prejudiced by the fallure of the Insured Claimant to
provide prompt notice, the Company's liability to the
Insured Glaimant under the policy shall be reduced to the
extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unable fo determine the
amount of loss or damage, the Company may, at its
option, reguire as a condition of payment that the Insured
Claimant furnish a signed proof of loss. The proof of loss
must describe the defect, lien, encumbrance, or other
matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent
possible, the basis of calculating the amount of the loss
or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and
subject to the options contained in Section 7 of these
Conditions, the Company, at its own cost and without
unreasonable delay, shall provide for the defense of an
Insured in litigation in which any third parfy asserts a
claim covered by this policy adverse to the Insured. This
obligation is limited to only those stated causes of acfion
alleging matters insured against by this policy. The
Company shall have the right to select counsel of its
choice (subject to the right of the Insured to object for
reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will
not pay the fees of any other counsel. The Company will
not pay any fees, costs, or expenses incurred by the
Insured in the defense of those causes of acfion that
allege matters not insured against by this policy.

(b) The Company shall have the right, in addition
to the options contained in Section 7 of these Conditions,
at its own cost, to institute and prosecute any action or
proceeding or to do any other act that in its opinion may
be necessary or desirable to establish the Title, as
insured, or to prevent or reduce loss or damage to the
Insured. The Company may take any appropriate action
under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall
not be an admission of liability or waiver of any provision
of this policy. If the Company exercises its rights under
this subsection, it must do so diligently.

(c) Whenever the Company brings an action or
asseris a defense as required or permitted by this policy,
the Company may pursue the litigation to a final
determination by a court of competent jurisdiction, and it
expressly reserves the right, in its sole discretion, to
appeal any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE
{al In all cases where this policy pemits or
requires the Company to prosecute or provide for the
defense of any action or proceeding and any appeals, the
Insured shall secure to the Company the right to so
prosecute or provide defense in the action or proceeding,
including the right to use, at its option, the name of the
Insured for this purpose. Whenever requested by the
Company, the Insured, at the Company’s expense, shall
aive the Compary all reasonable aid (i) in sscuring
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evidence, obtaining witnesses, prosecuting or defending
the action or proceeding, or effecting settlement, and (ii)
in any other lawful act that in the opinion of the Company
may be necessary or desirable to establish the Title or
any other maftter as insured. [f the Company is
prejudiced by the failure of the Insured to fumish the
required cooperation, the Company's cbligations to the
Insured under the policy shall terminate, including any
liability or abligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring
such cooperation.

(b) The Company may reasonably require the
Insured Claimant fo submit to examination under oath by
any authorized representative of the Company and to
produce for examination, inspection, and copying, at such
reasonable times and places as may be designated by
the authorized representaiive of the Company, all
records, in whatever medium maintained, including
books, ledgers, checks, memoranda, correspondence,
reports, e-mails, disks, tapes, and videos whether
bearing a date before or after Date of Policy, that
reasonably pertain fo the loss or damage. Further, if
requested by any authorized representatve of the
Company, the Insured Claimant shall grant its
permission, in writing, for any authorized representative
of the Company to examine, inspect, and copy all of
these records in the custody or control of a third pary
that reasonably pertain fo the loss or damage. All
information designated as confidential by the Insured
Claimant provided to the Company pursuant to this
Section shall not be disclosed to others unless, in the
reasonable judgment of the Company, it is necessary in
the administration of the claim. Failure of the Insured
Claimant to submit for examination under oath, produce
any reasonably requested information, or grant
permission to secure reasonably necessary information
from third parties as required in this subsection, unless
prohibited by law or governmental regulation, shall
terminate any liability of the Company under this policy as
to that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE
CLAIMS; TERMINATION OF LIABILITY

In case of a daim under this policy, the Company shall
have the following additional options:

(a) To Pay or Tender Payment of the Amount of
Insurance.
To pay or tender payment of the Amount of Insurancs
under this policy together with any costs, attorneys' fees,
and expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment or
tender of payment and that the Company is obligated to

pay.
Upon the exercise by the Company of this option, all
liability and obligations of the Company fo the Insured
under this policy, other than to make the payment
required in this subsection, shall terminate, including any

liability or obligation to defend, prosecute, or continue any
lifigation.

{b) To Pay or Otherwise Settle With Parties Other
Than the Insured or With the Insured Claimant.

(i) To pay or otherwise settle with other
parties for or in the name of an Insured Claimant any
claim insured against under this policy. In addition, the
Company will pay any costs, aftormeys' fees, and
expenses incurred by the Insured Claimant that were
authorized by the Company up fo the fime of payment
and that the Company is obligated to pay; or

(i) To pay or otherwise settle with the Insured

Claimant the loss or damage provided for under this
policy, together with any costs, atiorneys' fees, and
expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment
and that the Company is obligated to pay.
Upon the exercise by the Company of either of the
options provided for in subsections (b)) or (i), the
Company's obligations to the Insured under this policy for
the claimed loss or damage, other than the payments
required fo be made, shall terminate, including any
liability or obligation to defend, prosecute, or continue any
litigation.

8. DETERMINATION AND EXTENT OF LIABILITY

This policy is a contract of indemnity against actual
monetary loss or damage sustained or incurred by the
Insured Claimant who has suffered loss or damage by
reason of mafters insured against by this policy.

(a) The extent of liability of the Company for loss
or damage under this policy shall not exceed the lesser of

(i} the Amount of Insurance; or

(i) the difference between the wvalue of the
Title as insured and the value of the Title subject to the
risk insured against by this policy.

(b} If the Company pursues its rights under
Section 5 of these Conditions and is unsuccessful in
establishing the Title, as insured,

(i} the Amount of Insurance shall be increased
by 109, and

(i) the Insured Claimant shall have the right to
have the loss or damage determined either as of the date
the claim was made by the Insured Claimant or as of the
date it is settled and paid.

(e} In addition to the extent of liability under (a)
and (b}, the Gompany will also pay those costs, attorneys'
fees, and expenses incurred in accordance with Sections
5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(a) I the Company establishes the Tiile, or
removes the alleged defect, lien, or encumbrance, or
cures the lack of a right of access fo or from the Land, or
cures the claim of Unmarketable Title, all as insured, in a
reasonably diligent manner by any method, including
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litigation and the complstion of any appeals, it shall have
fully performed its obligafions with respect to that matter
and shall not be liable for any loss or damage caused to
the Insured.

(b} In the event of any litigation, including
liigation by the Company or with the Company's consent,
the Company shall have no liability for loss or damage
until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals,
adverse to the Title, as insured.

ic)  The Company shall not be liable for loss or
damage to the Insured for liability voluntarily assumed by
the Insured in settling any claim or suit without the prior
written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR
TERMINATION OF LIABILITY

All payments under this policy, except payments made

for costs, attomeys’ fees, and expenses, shall reduce the

Amount of Insurance by the amount of the payment.

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any
amount the Company pays under any policy insuring a
Mortgage to which exceplion is taken in Schedule B or to
which the Insured has agreed, assumed, or faken
subject, or which is executed by an Insured after Date of
Policy and which is a charge or lien on the Title, and the
amount so paid shall be deemed a payment to the
Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have
been definitely fixed in accordance with these Conditions,
the payment shall be made within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR
SETTLEMENT

(@) Whenever the Company shall have settled
and paid a claim under this policy, it shall be subrogated
and entitled fo the rights of the Insured Claimant in the
Title and all other rights and remedies in respect to the
claim that the Insured Claimant has against any person
or property, fo the extent of the amount of any loss, costs,
attomneys' fees, and expenses paid by the Company. |If
requested by the Company, the Insured Claimant shall
execute documents fo evidence the fransfer to the
Company of these rights and remedies. The Insured
Claimant shall pemit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use
the name of the Insured Claimant in any transaction or
litigation involving these rights and remedies.
If a payment on account of a cdaim does not fully cover
the loss of the Insured Claimant, the Company shall defer
the exercise of its right to recover until after the Insured
Claimant shall have recovered its loss.

(b) The Companvy's right of subrogation

includes the rights of the Insured fo indemnities,
guaranties, other policies of insurance, or bonds,
notwithstanding any terms or condifions contained in
those instruments that address subrogation rights.

14. AREITRATION

Either the Company or the Insured may demand that the
claim or controversy shall be submitied to arbifrafion
pursuant to the Title Insurance Arbitration Rules of the
American Land Title Association (“Rules”). Esxcept as
provided in the Rules, there shall be no joinder

or consolidation with claims or controversies of other
persons.  Arbitrable matters may include, but are not
limited to, any controversy or claim between the
Company and the Insured arising out of or relating to this
policy, any semwice in connection with its issuance or the
breach of a policy provision, or to any other controversy
or claim ansing out of the transaction giving rise to this
policy. All arbitrable matters when the Amount of
Insurance is 2,000,000 or less shall be arbitrated at the
option of either the Company or the Insured.

All arbitrable matters when the Amount of Insurance is in
excess of $2,000,000 shall be arbitrated only when
agreed to by both the Company and the Insured.
Arbitration pursuant fo this policy and under the Rules
shall be binding upon the parties. Judgment upon the
award rendered by the Arbitrator(s) may be entered in
any court of competent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY; POLICY
ENTIRE CONTRACT

(a)  This policy together with all endorsements, if
any, attached to it by the Company is the entire policy
and confract between the Insured and the Company. In
interpreting any provision of this policy, this policy shall
be construed as a whole.

(b}  Any claim of loss or damage that arises out of
the status of the Title or by any action asserting such
claim shall be restricted to this policy.

(c) Any amendment of or endorsement fo this
policy must be in writing and authenticated by an
authorized person, or expressly incorporated by
Schedule A of this policy.

(d) Each endorsement to this policy issued at any
time is made a part of this policy and is subject to all of its
terms and provisions. Except as the endorsement
expressly states, it does not (i) modify any of the terms
and provisions of the policy, (i) modify amy prior
endorsement, (i) extend the Date of Policy. or (i)
increase the Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in
part, is held invalid or unenforceable under applicable
law, the policy shall be desmed not to include that
provision or such part held to be invalid, but all other
provisions shall remain in full force and effect.

Form 81306
Reorder 1190-127

Dbl Cover - ALTA Owner’s Policy (6/17/06)

NJRB 1-15 Effective: 2/15/07 Revised 9/10/07
Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA AMER

members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association nk-_



17. CHOICE OF LAW; FORUM

{a) Choice of Law: The Insured acknowledges
the Company has underwritten the risks covered by this
policy and determined the premium charged therefor in
reliance upon the law affecting interests in real property

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in
writing required to be given to the Company under this
Policy must be given to the Gompany at: P.O. Box
45023, Jacksonville, FL 32232-5023.

and applicable to the interpretation, rights, remedies, or
enforcement of policies of fifle insurance of the
jurisdiction where the Land is located.

Therefore, the court or an arbitrator shall apply the law of
the jurisdiction where the Land is located to determine
the validity of claims against the Title that are adverse to
the Insured and to interpret and enforce the terms of this
policy. In neither case shall the court or arbitrator apply
its conflicts of law principles to determine the applicable
law.

{b) Choice of Forum: Any litigation or other
proceeding brought by the Insured against the Company
must be filed only in a state or federal court within the
United States of Amerca or its temitories having
appropriate jurisdiction.
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ATTORNEYS TITLE

Privacy Policy Notice as of May 31, 2001
(Revised September 1, 2005)

PURPOSE OF THIS NOTICE

Commonwealth Land Title Insurance Company and the above named Agent (the "Agent") share your concerns about privacy. Each Company is committed to
respecting the privacy of our policyholders. Therefore, in accordance with Federal and State laws and regulations, we are providing you with this notice of how we
might use the information about you that we gather in the process of issuing our policy of title insurance.

Title V of the Gramm-Leach-Bliley Act (GLBA) and the laws of the State in which you reside generally prohibit us from sharing nonpublic, personal information
about you with a third party unless we provide you with this notice of our privacy policies and practices, such as the type of information that we collect about you
and the categories of persons or entities to whom that information may be disclosed. In compliance with the GLBA and the laws of this State, we are providing
you with this document, which notifies you of the privacy policies and practices of Commonwealth Land Title Insurance Company and the Agent.

OUR PRIVACY POLICIES AND PRACTICES

I. Information we collect and sources from which we collect it:
We do not collect any nonpublic, personal information about you other than the following:
. Information we receive from you or from your attorney or other representatives on applications, and in other communications to us, whether in writing, in
person, by telephone or any other means.
. Information about your transactions with us, our affiliates, or our agents.
. Other nonpublic, personal information about you from individuals and companies other than those proposed for coverage.
. Unless it is specifically stated otherwise in an amended Privacy Policy Notice, no additional information will be collected about you.

Il.  Information we disclose to third parties:
In the course of our general business practices, we may share the information that we collect (as described above) about you or others without your
permission with our affiliates, such as insurance companies, agents, and other real estate settlement service providers. We may also disclose the
information:
. To a third party contractor or service provider who provide services or perform marketing or other functions on our behalf, such as a surveying, real
estate tax research or municipal data firm if the disclosure will enable that party to perform a business, professional, or insurance function for us.
. To agents, brokers, or representatives to provide you with services you have requested.
. To an insurance institution, agent, broker, representatives, or credit reporting agency for either Commonwealth Land Title Insurance Company or the
entity to which we disclose the information to perform a function in connection with an insurance transaction involving you.
. To an insurance regulatory authority, law enforcement, or other governmental authority in order to protect our interests in preventing or prosecuting
fraud, or if we believe that you have conducted illegal activities.
. To an actuarial or research organization for the purpose of conducting actuarial or research studies.
. To others with whom we enter into joint marketing agreements for products or services that we believe you may find of interest.
The disclosures described above are permitted by law.
WE DO NOT DISCLOSE ANY NONPUBLIC PERSONAL INFORMATION ABOUT YOU WITH AFFILIATES OR NON-AFFILIATED THIRD PARTIES FOR ANY
PURPOSE THAT IS NOT SPECIFICALLY PERMITTED BY LAW.

Il.  Your right to access and amend your personal information:

You have the right to request access to the personal information that we record about you. Your right includes the right to know the source of the information

and the identity of the persons, institutions or types of institutions to whom we have disclosed such information within two (2) years prior to your request.

Your right includes the right to view such information and copy it in person, or request that a copy of it be sent to you by mail (for which we may charge you a

reasonable fee to cover our costs). Your right also includes the right to request corrections, amendments or deletions of any information in our possession.

The procedures that you must follow to request access to or an amendment of your information are as follows:

. To obtain access to your information from Commonwealth Land Title Insurance Company: You should submit a request in writing to Commonwealth
Land Title Insurance Company, Attention: National Risk Department, PO Box 45023, Jacksonville, FL 32232-5023. The request should include your
name, address, policy number, telephone number, and the information to which you would like access. The request should state whether you would like
access in person or a copy of the information sent to you by mail. Upon receipt of your request, we will contact you within thirty (30) business days to
arrange providing you with access in person or the copies that you have requested.

. To obtain access to your information from the above named Agent: You should submit your written request including the specified information to the
address stated at the top of page 1. The request should include the same information mentioned above for requests to Commonwealth Land Title
Insurance Company.

. To correct, amend, or delete any of your information: You should submit a request in writing to the address referenced directly above. The request
should include your name, address, policy number, telephone number, the specific information in dispute, and the identity of the document or record
that contains the disputed information. Upon receipt of your request, we will contact you within 30 business days to notify you either that we have made
the correction, amendment or deletion, or that we refuse to do so and the reasons for the refusal that you will have an opportunity to challenge.

IV. Our practices regarding information confidentiality and security:
We restrict access to nonpublic personal information about you to those employees who need to know that information in order to provide products or
services to you. We maintain physical, electronic, and procedural safeguards that comply with federal regulations to guard your nonpublic personal
information.

V. Our policy regarding dispute resolution:
Any controversy or claim arising out of or relating to our privacy policy, or the breach thereof, shall be settled by arbitration in accordance with the rules of the
American Arbitration Association, and judgment upon the award rendered by the arbitrator(s) may be entered in any court having jurisdiction thereof.

VI. Reservation of the right to disclose information in unforeseen circumstances:
In connection with the potential sale or transfer of its interests, Commonwealth Land Title Insurance Company and Agent and their respective affiliates
reserve the right to sell or transfer your information (including but not limited to your address, name, age, sex, zip code, state and country of residency and
other information that you provide through other communications) to a third party entity that (1) concentrates its business in a similar practice or service; (2)
agrees to be a successor in interest of Commonwealth Land Title Insurance Company or the Agent with regard to the maintenance and protection of the
information collected; and (3) agrees to the obligations of this privacy statement.



