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16420 Meridian E

PUYALLUP, WA

Retail Investment Opportunity in the
Heart of Puvallup
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RETAIL INVESTMENT IN A HIGH-
INCOME, GROWING MARKET

The South Meridian Retail Center is a strategically located outparcel of the Walmart
Super Center along Meridian Avenue in Puyallup. The center is fully leased with four
long-term credit tenants in each of the four spaces. The property is currently carrying
an assumable CMBS loan of $2,600,000 with three more years on the term of the note.

Wallace Properties Contact Listing Broker: Doug Plager - Office: 425-455-9976 Cell: 425-370-9555
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PROPERTY NAME South Meridian Retail Center
ADDRESS 16420 Meridian E

PROPERTY SF 9,197 SF

OFFERING For Sale

ZONING Commercial/Retail

PARKING 6.52 /1,000 SF

AVAILABILITY Immediate

CONDITION No deferred maintenance issues
2025 PROJECTED NOI $316,044

CAP RATE 5.75%

Wallace Properties Contact Listing Broker: Doug Plager - Office: 425-455-9976 Cell: 425-370-9555



Tenancy Schedule |

Property: 00403 As of Date: 08/08/2025 By Property

Notes : 1. * Future Active lease / Future Active Amendment

Property Unit(s)
Christionella Ventures, 101
LLC (00403)

Spaces

Rent Steps
Christionella Ventures, 102
LLC (00403)

Spaces

Rent Steps

Options
Christionella Ventures, 103
LLC (004083)

Spaces

Rent Steps

Property Unit(s)

Options
Christionella Ventures, 104
LLC (00403)

Spaces

Rent Steps

Options

Wallace Properties

2. ™ Pending Amendments 3. *** Past / Superseded Amendments

Lease Lease Type Area Lease From Lease To Term
Ambrosia QSR Retail 0.00 02/26/2007 05/31/2027 244
ghi(:ken‘.s I;LC (dba

opeye's #10677)
(10001277)
Unit Code Building Floor From To Move In
101 02/26/2007 05/31/2027 06/01/2006
Charge Type Unit Area Label Area From
rent Rent 101 RSF 2,622.00 06/01/2022
ABC Phones of Retail 1,700.00 03/23/2007 05/31/2030 279
North Carolina,
Inc. (t0001276)
Unit Code Building Floor From To Move In
102 06/01/2025 05/31/2030 06/01/2025
Charge Type Unit Area Label Area From
rent Rent 102 RSF 1,700.00 06/01/2025
rent Rent 102 RSF 1,700.00 06/01/2026
rent Rent 102 RSF 1,700.00 06/01/2027
rent Rent 102 RSF 1,700.00 06/01/2028
rent Rent 102 RSF 1,700.00 06/01/2029

Type Notes Status Who
Renewal 6 months prior notice Active
Wolfpack Pizza Retail 0.00 01/06/2018 04/30/2028 124
Inc (| ino's
#7132) (t0001275)

Unit Code Building Floor From To Move In

103 01/06/2018 04/30/2028 08/02/2017

Charge Type Unit Area Label Area From

Lease Lease Type Area Lease From Lease To Term
rent Rent 108 RSF 2,000.00 02/01/2025
rent Rent 1038 RSF 2,000.00 02/01/2026
rent Rent 103 RSF 2,000.00 02/01/2027
rent Rent 103 RSF 2,000.00 02/01/2028

Type Notes Status Who
Renewal 5-years at set rates Active Tenant
Renewal 5-year renewal at set rates Active Tenant
CDWA, LLC (dba Retail 2,875.00 09/26/2012 09/30/2032 241
Comfort Dental)

(t0001274)
Unit Code Building Floor From To Move In
104 ( 09/30/2032 09/26/20:
Charge Type Unit Area Label Area From
rent Rent 104 RSF 2,875.00 10/01/2024
rent Rent 104 RSF 2,875.00 10/01/2025
rent Rent 104 RSF 2,875.00 10/01/2026
rent Rent 104 RSF 2,875.00 10/01/2027
rent Rent 104 RSF 2,875.00 10/01/2028
rent Rent 104 RSF 2,875.00 10/01/2029
rent Rent 104 RSF 2,875.00 10/01/2030
rent Rent 104 RSF 2,875.00 10/01/2031
Type Notes Status Who
Renewal Active Tenant

1, 5 year term market rate. Notice at least 270 days
36!

not more than 365

Tenancy Monthly Rent. Monthly
Years a

18.50

Location

To

05/31/2027

18.42

Location

To

05/31/2026
05/31/2027
05/31/2028
05/31/2029
05/31/2030

Date

05/31/2030

7.58

Location

To

Tenancy
Years

01/31/2026
01/31/2027
01/31/2028
04/30/2028

Date

04/30/2028
04/30/2033

1292

Location

To

09/30/2025
09/30/2026
09/30/2027
09/30/2028
09/30/2029
09/30/2030
09/30/2031
09/30/2032

Date

09/30/2032

8,193.75

Area

Monthly Amt

8,193.75

4,760.00

Area
1,700.00

Monthly Amt

4,760.00
4,902.80
5,049.88
5,201.38
5,357.42

Valid Till
Date

4,304.56

Area

Monthly Amt

Monthly Rent

4,304.56
4,433.70
4,566.71
4,703.71

Valid Till
Date

7,879.39

Area
2,875.00

Monthly Amt

7,879.39
8,115.77
8,359.24
8,610.02
8,868.32
9,134.37
9,408.40
9,690.65

Valid Till
ate

Annual Annual Annual Annual Securh'{ LoC
Rent a Rec./Area I Deposi Amount/
Received Bank
Guarantee
0.00 98,325.00 0.00 0.00 0.00 16,387.50 0.00
Notes
Amt/Area  Annual  Annual/Are Manageme  Annual
a nt Fee Gross
Amount
3.12 98,325.00 37.50 0.00 98,325.00
2.80 57,120.00 33.60 16.47 0.00 0.00 0.00
Notes
Amt/Area Annual  Annual/Are Manageme  Annual
a nt Fee Gross
Amount
280 57,120.00 33.60 0.00 57,120.00
2.88 58,833.60 34.60 0.00 58,833.60
297 60,598.56 35.64 0.00 60,598.56
3.06 62,416.56 36.71 0.00 62,416.56
3.15 64,289.04 37.81 0.00 64,289.04
Term Earliest Latest Monthly Description Time of
Rent Essence
36 12/01/2029 Fourth Amendment to
ease
0.00 51,654.72 0.00 0.00 0.00 0.00 0.00
Notes
Amt/Area Annual  Annual/Are Manageme  Annual
a ntFee Gross
Amount
Monthly Annual Annual Annual Annual Security LOC
Rent/Area Rent Rent/Area Rec./Area Misc/Area Deposit , Amount/
Received Bank
Guarantee
215 51,654.72 25.82 0.00 51,654.72
221 53,204.40 26.60 0.00 53,204.40
228 54,800.52 27.40 0.00 54,800.52
235 56,444.52 28.22 0.00 56,444.52
Term Earliest Latest Monthly Description Time of
Rent Essence
60 10/30/2027 Option 1
124 10/30/2032 Option 2
274 94,552.68 32.89 20.56 0.00 13,752.32 0.00
Notes
AmU/A| Annual Annual
a ntFee Gross
Amount
274 94,552.68 32.88 0.00 94,552.68
2.82 97,389.24 33.87 0.00 97,389.24
2.90 100,310.88 34.89 0.00 100,310.88
2.99 103,320.24 35.93 0.00 103,320.24
3.08 106,419.84 37.01 0.00 106,419.84
3.17 109,612.44 38.12 0.00 109,612.44
3.27 112,900.80 39.27 0.00 112,900.80
3.37 116,287.80 40.44 0.00 116,287.80
Term Earliest Latest Monthly Description Time of
Rent Essence
60 10/01/2031 01/04/2032

Contact Listing Broker: Doug Plager - Office: 425-455-9976 Cell: 425-370-9555

Option to Further
Extend
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425-455-9976 Cell:

Doug Plager - Office:

Broker

isting

Contact L.

Wallace Properties



